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Are  The  Defence 

Estimates  Sound?  shipmwts 

-  I  TORONTO.  —  A  long  step  to- 

I  jlwards  balancing  Toronto’s  ocean 

Gambling  On  Disarmament  Could  trade  was  taken  this  week  wnen 

_  i  1  I  A 1  /r*  •  /  Wheat  Board  quoted  prices 

Cost  Much  More  Than  Savings  lor  an  grades  of  wheat  for  export 

_  '  through  the  Port  of  Toronto. 

!  The  port  last  year  handled  713,- 
By  E.  J.  DeSEAU  cargo  but  only  one 

OTTAWA.— Some  observers,  a  little  more  hard-  'ton  was  exported  for  every  two 

headed  than  others,  are  now  wondering  whether  the  imported  . 

Minister  of  Finance  may  not  be  faced  with  a  fisscal  j  O''®'"®®®® 

,  ,  ^  ,  ...  last  year  partly  loaded  because; 

booby  trap,  to  be  sprung  on  him  later  in  the  year,  [qj  ^^e  lack  of  export  commod-| 
These  questions  are  asked  in  connection  with  jties.  The  current  effort  to  boost 
the  slicing  of  the  defence  estimates  in  the  recently  grain  export  from  Toronto  is 
announced  main  estimates  for  the  new  fiscal  year,  aimed  at  rectifying  this  situation, 
There  is  an  almost  happy  attitude  in  Ottawa  rather  than  making  a  Toronto  a 

about  disarmament.  Perhaps  slap  happy  would  be  GriSi  general  man- 

the  better  word.  aggr  of  the  Toronto  Harbor  Com- 

We  are  playing  with  de-  ❖ - mission,  described  the  Wheat 

fence  as  if  it  were  a  costly  the  defence  effort  so  as  to  Board  action  as  “a  long  step 
luxury  like  candies,  to  be  afford  us  an  approach  to  at  forward”  following  prolonged 
given  up  at  will  on  Somebody  ^  partial,  and  by  no  negotiation  between  the  Com- 

,  ,  .  means  certain,  balancing  of  mission,  the  Board  and  Toronto 

elses  say  so.  We  have  not  a  Elevators  Ltd. 

single  thing  to  go  on,  but  we  qj,  ^  D  Clark,  general  manager 


Toronto  Bids  I  commodities  &  prices 


major  grain  port. 

E.  B.  Griffith,  general  man¬ 
ager  of  the  Toronto  Harbor  Com¬ 
mission.  described  the  Wheat 


Coppar  has  baan  cut  back  again,  with  custom  smaltars 
reducing  prices  by  2  cants  to  33  cants  a  pound.  In  the  U.S. 
brass  and  bronxa  has  baan  cut  by  as  much  3  cants  a  pound 
due  to  shrinking  demand  in  the  face  of  renewed  full  production. 
❖  ♦>  ❖ 

1960  cars  are  backing  up  in  dealers'  showrooms  although 
the  new  compact  cars  arc  doing  wall.  They  constitute  about 
25%  of  sales  in  the  U.S.  and  a  similar  percentage  in  Canada. 

❖  <fr  ❖ 

Paper  board  which  was  one  of  the  big  items  of  the  pulp 
and  paper  industry  last  year,  with  sales  gains  of  about  12% 
appears  to  be  headed  to  another  good  year  if  business  activ¬ 
ities  generally  do  not  slow  down.  No  price  changes  are  ex¬ 
pected,  at  least  not  of  a  general  nature. 

❖  ♦>  ❖ 

Lead  currently  is  stable  but  line  is  showing  weaknesses; 
it  follows  the  copper  market  rather  consistently,  and  is  also 
influenced  by  the  possibility  that  steel  output  may  be  cut 
back  to  80%  of  capacity  in  the  United  States. 

<• 

*1* 

There  is  hope  for  a  general  if  modest  gain  in  com¬ 
modity  prices  over  the  next  few  months  as  the  U.S.  economy, 
particularly  in  the  east,  works  itself  out  of  the  first  quarter 
problems  brought  on  by  unreasonably  severe  winter.  It  has 
brought  considerable  inventory  increases  of  finished  products 
and  has  hampered  the  regular  flow  of  ordering  from  manu¬ 
facturers. 


Maritimes 
Get  Behind 
Chignecto 

Pre.s.surc  in  the  .Maritimes  for 
a  .start  on  the  Chignecto  Canal 
is  building  up  as  New  Bruns¬ 
wick  and  Nova  Scotia  in  par¬ 
ticular.  with  the  general  back¬ 
ing  of  the  Atlantic  Provinces 
Economic  Council,  carry  the 
campaign  for  the  project  into 
central  Canada. 

Premier  Hugh  John  Flemm¬ 
ing  of  New  Brunswick  this  week 


Gingell  from  London 


U.K.  Markets 
Await  Budget 

Official  Gloom  Still  Hints  That 
Prosperity  May  Be  Going  'Too  Far' 


given  up  at  will  on  somebody  ^  partial,  ana  Dy  no  negotiation  oeiween  me  com- 

,  ,  .  means  certain,  balancing  of  mission,  the  Board  and  Toronto 

elses  say  so.  We  have  not  a  lElevators  Ltd.  ' 

single  thing  to  go  on,  but  we  qj,  gj  I  ^  q  Clark,  general  manager 

knock  $32  million  off  the  air  chicken  colonels  and  at  wing-  jof  the  grain  division,  Toronto 


force;  $27  million  off  the  army;  less  birds  consuming  the  sub-  Elevators,  is  anticipating  a  brisk 

$16  million  off  the  navy;  $7  stance  of  the  people.  It  makes  trade  but  is  not  ready  to  predict 

....  „  .  1  J  8oo<l  newspaper  copy  to  laugh  Ijust  how  brisk.  He  said  oats, 

million  off  mutual  aid  and  $7 

million  off  defence  research.  jgjj  jg  always  that  of  correct-  would  handled  but  that  wheat 
All  this  because  a.)  we  have  ing  the  mistakes  of  the  politi-  would  be  the  big  volume  item, 

to  make  a  show  of  economy  cal  tribunes  of  the  people).  The  Toronto  Elevators  Ltd.  has  ■ 

and  b.l  because  some  gentle-  There  is  a  Parkinson’s  Law  a  4,500.000-bushel  capacity.  , 

.  J  *  •  o  attributable  to  the  military  Still  to  be  determined,  ap-! 

men  have  a  date  in  Geneva  at  . .  .u  .  .i  •  u  .u  .u  i. 

which  says  that  if  you  give  a  parently,  is  whether  the  huge; 

which  they  will  try  to  do  what  soldier  a  tool  to  fight  with,  he  lakes  carriers,  with  their  marked 

they  have  been  unable  to  do  will  find  a  use  for  it.  But  there  loperating  economies  in  relation; 

In  some  forty  disarmament  is  a  much  more  basic  law,  a  to  deep  sea  shipping,  will  con-i 

conferences  since  1921.  much  more  fundamental  rule  tinue  to  be' the  chosen  means  ofj 

rv  4  *  fi...  which  applies  to  the  life  of  transport  of  overseas  wheat  from ' 

One  suspects  that  the  real  transhipment' 

reason  for  defence  reductions  ygy  g^g  gojeiy  g  political  ani-  east  of  Toronto. 

is  the  belief  fwell  founded,  of  mal  and  given  to  making  the  Wheat  was  not  handled  through 


and  b.l  because  some  gentle¬ 
men  have  a  date  in  Geneva  at 
which  they  will  try  to  do  what 


conferences  since  1921. 

One  suspects  that  the  real 
reason  for  defence  reductions 


course!  that  the  United  States 
cannot  afford  to  leave  us  un¬ 
protected.  And  this  in  the  face 
of  rattle-shaking  braggadocio 
about  sovereignty,  neutralism, 
middle-power  stand  offs  and  a 
curse  upon  both  your  houses. 

Luxembourg,  here  we  come, 
lo  join  our  ceremonial  forces 
with  yours. 


mess  of  things  that  politics  Toronto  last  year  because  no, 
has  a  habit  of  making,  the  agreement  had  been  requested  | 
silliest  thing  is  having  soldiers  from  the  Wheat  Board  The  To- ! 
who  have  not  any  tools  to  bail  ronto  Ele\’etars  slip  had  not  been 
the  law  maker  out  of  his  mis-  dredged  to  seaway  depth. 

Chicago  and  Duluth  last  year 
Canada  is  approaching  this  made  wheat  major  portions  of 
point  now.  It  might  become  a  their  export  tonnages  for  the  first 
point  of  no  return.  (Continued  on  Page  20) 


The  knitwear  industry  is  optimistic  about  the  forthcoming 
sales  volume  and  other  wearing  apparel  fabrics  also  look  for 
a  reasonably  good  season. 

❖  ❖  ❖ 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  5  per  cent  as  at  noon  Wednesday.  ' 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Ex¬ 
change  as  at  close  on  Tuesday  was  33.05-33.35. 


Pearson's  Maritimes  Plea 
Could  Still  Be  Vote  Getter 

Mode  Before  Abandoned  Press  Gallery,  Hod 
Procficolly  No  Publicity;  But  Could  Be  Used 
As  Campaign  Ammunition — Works  Minister 
Looked  Bod  on  Chevrier's  Airport  Phillipic. 

By  TEMPUS 


central  Canada.  ALFRED  W.  GINGELL 

Premier  Hugh  John  Flemm-  London  correspondent  of  the  Financial  Times 

ing  of  New  Brunswick  this  week  LONDON  (by  mail).  —  Since  the  bepinninff  of 

cTal'in  ha.-  lo.st  ten 

The  sm  millloh  canal,  he  r'  time  .laiuiar-.v  |,eak.  Rxperience 

said,  would  mean  a  potential  taupht  me  not  to  argrue  with  the  market  and  let 
$400  million  annual  return.  the  price.s  .speak  tor  themselves.  Uncertainty  is  never 
j  The  proposed  25-miIe  water-  liked  and  althoiiph  there  may  he  rallies  it  is  possible 
way,  linking  the  east  end  of  the  that  prices  will  fall  further  before  the  Budget  is 
iBay  of  Fundy  and  the  Gulf  of  handed  down. 

St.  Lawrence,  has  been  inter-  ep,  ^  *  iu  .  •  , 

,,  J  J  .u  u  .u  ^  mam  iisk  at  the  moment  is  that  prosneritv 
miftenlly  advanced  through  the  i  ■  u.-'pci  itv 

years  but  only  recently  has  it  a»!fl  the  explanation  tor  the  weakness 

been  given  the  sort  of  support  that  the  market  is  discountintr  disintlationary  mea- 
it  is  getting  now  sures.  However,  the  further  prices  fall,  it  is  probably 

Mr.  Flemming  said  that  a  rough  less  likely  that  any  further  restrictive  measures  will 
$100  million  in  capital  invest-  he  taken. 

ments  by  the  Irving  interests  has  Market  sentiment  is  almost •>— - - - 

already  been  indicated  if  thcibound  to  have  a  bearing  on  bu.si  „„  t^e  lead- 

canal  IS  built.  ness  decisions  for  if  the  decline|in„  j,  pr„bablv  generous. 

It  would  not  be  unreasonable,  goes  on  it  will  sap  the  confidcnce|  However,  factors  which  norm- 
he  added,  quoting  economic  re- of  the  board  rooms  in  expansion.  jg|iy  „p  ppi^.pg  3^0  being 

search  reports,  to  expect  a  dir- Some  slight  turn  down  in  invest  I  ,„grkef  opens  each 

ect  increase  of  $200  million  iniment  would  help  to  ward  off' morning  obsessed  with  the  over- 
Maritime  products  and  indirectly] inflation,  but  if  would  not  be  njg|„  fjecline  on  Wall  Street  and 
janolher  $200  million  igood  if  it  went  too  far.  Prior  statemenl.s  by  govern- 

I  •‘These  figures.”  he  said,  “do  1959.  U.K.  investment  was  stag- 1 g^,. 
not  include  the  immediate  bcn-inating  and  another  po.stponemenP 

etils  of  construction  of  Ihelwould  prevent  the  increased  effi  Deliberate  Gloom? 
canal.”  Iciency  needed  lo  deal  with  the  ,  .  e, 

The  canal  project  Is  an  aspect  im-Tcased  competition  which  will  *'*h*^^  ”1 

of  a  belter  deal  in  transporta- come  from  the  Common  o’^cketi!  '  '®  "o  or- 

.  .  ,  •  iioiis  that  governments  are  gloomv 

Uon  which  the  Maritimes  have  countrie.s.  ; in  advance  of  a  Budget,  buUhere 

been  seeking.  The  inflation  danger  is  clear, g,^  optimists  in  the  City  who 

The  Maritimes  cannot  live  off  enough,  but  there  are  still  fax  our-,  p  ,pg, 
their  regional  market  alone.jable  factors.  Sterling  is  firm  and!,^  pg^, 

IThey  must  have  access  to  theJhe  tall  in  U.S.  interest  rates  .statements  have  been 

-great  common  market”  in  con-  making  it  firmer.  We  have  hadi^p,j|„,rg,j,|^, 
tral  Canada.  price  .stability  lor  two  years,|,j.n 


jdeliberatoly  made  with  the  inten- 


Selective  Free  Trade 

Th#  Supplementoriei  ■  1  A  #*  I  ^  missed  was  an  enuncia-  soon  tome  up  with  something  *■ 

The  tteel  booby  trope  Sup.  VPOtS  WlCier  5UDDOrt  I  '  "'I  — '  0’,—  t- 

^  ^  I  j  Maritimes.  and  also  a  distinct  program. 

posing  that  we  should  wake  up  1  definite  appeal  lo  the  This  is  putting  it  up  to  the 

out  of  our  day  dreams  by  mid-  ~  Maritime  vote.  government.  I  venture  lo  say 

summer.  Supposing  that  it  _  ,  ®  trade  xvith  the  United  implement  and  newsprint  in-  g^  gpppgj  (he  Die-  that,  if  enough  people  east  of  w. 

should  dawn  on  us  that  we  can  ^  dustries.  j  f^gijgi^pr  government  to  do  the  Restigouche  happen  to  fg  ^ 

count  neither  on  a  purposful  .  ^  ^  rac  ing  a  These  were  negotiated  by]  something  for  Nova  Scotia,  stumble  on  Pear.son’s  words 

casing  of  international  strains  *"§  support  among  Cana-  separate  treaty.  Proponents  of  where  they  seem  to  be  suffer-  on  page  1693  of  the  Hansard  jggfg 

nor  on  a  disarmament  scheme  expor  ers.  selective  free  trade  see  similar  jng  a  depression  all  their  own.  of  Thursday.  March  3,  I960, 

that  would  be  anything  but  a  0  f^r  there  has  been  no  offi-  negotiations,  extended  over  a  the  Liberal  leader  said:  it  will  make  a  lot  of  votes  lor  g^j 

string  of  words;  would  we  not  cial  recognition  of  the  proposal,  suitable  period,  as  providingj  “There  is  something  else  we  the  Liberals  A  lot  of  .seats  pjj 
then  have  to  start  taking  up  is  certain  the  government! the  most  satisfactory  arrange-  have  to  accept.  The  wealthier  went  Conservative  last  time 

the  slack  very  quickly?  mar  ed  the  support  it  is  m^nt  between  Canadian  and  parts  of  this  country  will  have  vxhich  might  go  Grit  this  time,  j  Qpo 

Could  we  sail  through  the  '"*•  American  industries.  to  accept  obligations,  perhaps  if  Pearson  made  this  state-  (.3^, 

whole  1960-61  fiscal  year  on  the  The  proposal  is  attractive  on  -pj^g  (jjg  difficulty  so  far  is  the  in  a  way  they  have  not  in  the  meni  part  of  his  1961  platform  y^g^ 

sort  of  costly  fighting  machine  several  counts.  It  offers  an  ac-  gppgrent  unwillingness  of  the  past,  to  the  economically  for  the  up-coming  general  they 

we  have  but  which  must  be  de-  ceptable  basis  for  the  closer  united  States  to  consider  any  weaker  and  less  developed  election  ggnU 

teriorating  if  we  add  nothing  economic  tiw  with  the  Ututediggj.j^  economic  involvement  in  parts  of  the  country,  and  to  4*  4-  4-  their 

that  might  be  called  modern,  states  which  many  Canadian  l^glp  ygi^g  (hpjr  special  prob-  French  speaking  members  of  . 

not  even  by  way  of  research?  businessmen  believe  to  be  in-  or,T..«  n,  .  lems.  Parliament.  I  have  noted  L„„, 

...u:,.  _ ..4  4„  .u.  evitable.  The  Canadian.s  argue  that  it,  '®  „ 


nine  missed  was  an  enuncia¬ 
tion  of  a  nexx’  deal  for  the 


soon  tome  up  with  something 
better  than  this  winter  works 


Maritimes.  and  also  a  distinct  program.” 


and  definite  appeal  lo  the 
Maritime  vote. 

After  an  appeal  lo  the  Die- 


This  is  putting  it  up  to  the 
government.  I  venture  lo  say 
that,  if  enough  people  east  of 


- J  ,,  .4,  .  .  irai  canaua.  .Mauiui.v  ....  J'’- ".lti„n  of  getting  the  market  down. 

OTTAWA.  —  A  nex*  deal  tor  areas  in  thi.s  country  mdelinite-  |  The  so-called  '  threshold  pol- earnings  are  expanding  and  most ;  .,.,,g^g  optimists  believe 

the  Maritimes  was  called  lor  ly  in  the  luliire  I  am  think-  ijgy”  should  not  bo  conlined  onlyicompanies  are  increasing  their  ,|,g,  anv  shorf-lerm  restrictive 

the  other  day  by  Liberal  Lead-  ing.  of  course,  ol  the  Atlantic  jtg  ireighi  rate  .subsidies  hut  ,diivdends.  measures  xvill  be  relatively  mild 

er  Pearson.  Unhappily  it  was  provinces.  ‘  should  comprise  rea.sonable  re-  This  and  the  market  tall  have  and  that  alter  the  Budget  the 

a  speech  that  nobody  seems  Me  have  had  this  problem  ladjustments  in  vxaler  -  borne  made  yields  look  more  rea.sonable i industrial  share  index  will  .stage 
to  have  heard.  For  of  the  100  with  us.’  he  stres.sed,  “too  ireight  and  highway  transport.  |and  in  .some  .sections  .such  as  oil  la  su.stained  rally  which  will  carry 
odd  men  in  the  Press  Gallery,  long  now  for  superficial  and .  . .  -  -  -L 

only  one  was  in  the  Commons  temporary  measures  which  are  Q  .  D  ’  Whether  this  optimism  is  sound- 

at  the  time.  Among  the  things  mere  panaceas.  I  express  the  FOr  rlSllGriGS  '-V  bnserf  will  be  provc*d  in  a  fexv 

that  the  absent  ninety  and  hope  that  the  government  xviIl  ^  Wl  iW  w  g,pgg,i„,p  .p^pg^. 

nine  missed  was  an  enuncia-  soon  come  up  with  something  \A/  ^4^ ^^poke.smen  are  leaking  a 

lion  of  a  nexx  deal  for  the  better  than  this  winter  works  CXDGCTGQ  W.  ^OGST  no*  "holly  discouraging  govern- 

Maritimes.  and  also  a  distinct  program.  1^  g^p^j  view.  They  .stress  that  the 

and  definite  appeal  lo  the  This  is  putting  it  up  to  the  -  main  government  consideration 

Maritime  vote.  government,  I  venture  lo  say  Special  to  Th#  Financial  Times  is  („  ^ee  that  the  economy  does 

After  an  appeal  lo  the  Die-  that,  if  enough  people  east  of  VANCOUVER— Two  important  iseveral  nations  maintain  big  not  bwome  overstrained.  At  pre- 


odd  men  in  the  Press  Gallery,  long  now  for  superficial  and 
onlv  one  was  in  the  Commons  temporary  measures  which  are 
at  the  time.  Among  the  things  mere  panaceas.  I  express  the 
that  the  absent  ninety  and  hope  that  the  government  xvill 


Expected  On  W.  Coast! 


fenbaker  government  to  do  the  Restigouche  happen  to  jp  British  Columbia’s Itactory  ships  and  operate  them  sent  the  signs  of  overstrain  are 

by;  something  tor  Nova  Scotia,  stumble  on  Pear.son  s  words  fisheries  revenue  have  been  dim- jon  a  much  more  economical  basis  small,  but  previous  experience 

of]  where  they  seem  to  be  suffer-  on  page  1693  ol  the  Hansard  jnafe^j  (f,is  year  because  ofithan  has  been  possible  in  Bril-  has  shoxvn  that  inflation  can  do¬ 
ing  a  depression  all  their  own,  of  Thursday.  March  3,  I960,  foreign  competition  in  the  mealiish  Columbia,  jvelop  with  surprising  speed.  Ap- 

the  Liberal  leader  said:  it  will  make  a  lot  of  votes  lor  g^j  pj|  ti-adg,;  |  | parently  the  lesson  of  1954-56  has 


lot  of  .seats  Fishing  tor  herring,  which, 


Resume  Next  Year? 


'boon  thoroughly  learned. 


Even  while  we  add  to  the 
costs  of  civil  defence  or  na- 


The  development  of  trading 


I  iiic  VdlldUJdllN  lliai  llj 

I  should  drive  home  to  the  United! 
I  States  that  unless  Canadian  ex- 


tional  survival  plans,  thus  rec-  blocs  in  Europe  and  the  emer- 

ogniring  the  urgency  of  the  hour  8®"®®  of  Russia  m  world  trade  American  markat 


in  the  current  state  of  affairs.  Position  which  many  think  can 

we  fail  to  recognize  the  same  only  be  alleviated  by  closer  ties]  j''  bav®  ‘  triinP 

urgency  in  the  matter  of  de-  "'*fb  the  United  States.  1 

fence.  It  is  as  if  we  preferred  In  marked  contrast,  proposals 


have  to  accept.  The  wealthier  xvent  Conservative  last  Ume  normally  employs  more  than.  While  in  the  Antarctic,  the  However,  it  is  still  strongly 
parts  of  this  country  will  have  which  might  go  Grit  this  time,  j  ooo  commercial  fishermen,  j  factory  ships  carry  out  their  |)io-|ompha,sizcd  that  the  government 
to  accept  obligations,  perhaps  if  Pearson  made  this  state-  came  to  a  standstill  early  thisjccssing  operations  at  sea.  in  the|"'oots  lo  retain  the  conlidencc  of 
in  a  way  they  have  not  in  the  menI  part  of  his  1961  platform  y^g^  when  operators  decided  that  j  North  Pacific  the  whales  after]  businessmen  and  that  it  xvelcomes 

past,  to  the  economically  for  the  up-coming  general  they  could  not  afford  to  pay  thejbeing  killed  are  towed  to  the  fbe  upturn  in  investment  by 

weaker  and  less  developed  election  ^  ^  ^  contract  prices  and  shut  downjshore  station  on  Vancouver  private  industry,  ttaving  cncour- 

parts  of  the  country,  and  to  4-  4*  4*  ^f,gjp  processing  plants.  i  Island  where  the  processing  is  uW'd  the  motor  industry  lo  ex¬ 
help  value  their  special  prob-  French  speaking  members  of  ^  ^gy^  gg^  manage- iconcentraled.  '  uway  from  its  traditional 

f®*"®  Parliament.  I  have  noted  g,  Columbia  Pack-  iHp  n,.  1  mnHo production  in  the  Mid- 

“  .  .  .  If  that  should  mean  through  the  years,  tend  to  play  .  wb‘ilinf,  fleet  lands  and  branch  out  on  Mersey- 

-  and  I  suppose  it  would  -  hookey  from  parliamentary  greatest  ’  fishine  and  packing  biggest  catch  on  record  last  g^^  declining  indu.strial 
heavier  tax  burdens,  no  Cana-  committee  meetings  This  tend-  organizations  announced  that  British  Columbia  g^^.g,.  g,  y^gj^  ^gg,j  g^^ 

dian  has  the  right  to  com-  ency  on  the  part  of  Quebec  Sr^rmainZTs  xxSng^  'bey  were  prevented  from 

plain  if  the  taxes,  if  the  money  MP‘s  is  al.so  noted  by  Douglas  ^  j  ^be  economic  retuins  were  so  j,p||jgg  ,|,g 

,r.n»  .ho.e  .axes.  Is  „s«l  Fishes.  CCF  MP  Ir.in  Port  „  ,,  ,,, 

put  into  effect  constructive  Arthur.  whaline  fisherv  '  u  ‘be  enterpri.se.  11,^^  allowe'd  to  rise  substantially. 

.  - J  1:. _ _  u _  _ _  wnaiing  lisnery.  I,hp  market  imnrnvp«  Vi/halinol  .  . . 


ognizing  me  urgency  o.  U.e  nour  —  gj  American  market,  « ‘  TJ.  u  n  “s  whaling  ^^0  economic  returns  were  so  ''' 

and  the  possibilities  inherent  are  threats  _ to  Canada  s  trading  pla.n  ,f  the  taxes,  if  the  money  MP  s  is  al.so  noted  by  Douglas  L.  ...ason  ns  were  so  j,p||jgg  ^.g^.^.  \yhile  the  de- 


.  u„  4  u  4  •  4  J  ■  I  from  those  taxes,  is  used  to  Fisher, 
will  have  to  be  restricted  ini  .  „  ,  .  4  .. 

4  K  •  Fh  J  •  4  J  I  put  into  effect  constructive  Arthur, 
order  to  bring  Canada  s  trading!  ^  ,  j  1  1  •  1  c 


and  forward  looking  plans  For  a  top  heavy  government, 
worked  out  in  co-operation  back  bench  members  on  the 


I  to  discontinue  the  enterprise.  If  g„„^,gj  substantially. 

!the  market  improves,  whaling  ygrd.stick  will  be  that  it  i.s 


to  whimper  in  cellars  rather  for  Canada’s  participation  in  it  is  pointed  out,  isj  the  provinces  so  that  xve  Tory  side  are  now  8®  i  n  g  beZxTaUng^  oZthe^  The  price  of  xvhale  oil  and  lishlincrea.sed  production 

than  to  defy  from  the  housetops.  NATO  trading  bloc,  or  present ‘be  United  States’  be.st  custom-:  .jU  ^g^  under-developed  (Continued  on  Page  6)  iran«Hian  west  The  fleet bas  declined  steadily  fori  f,,  deciding  its  economic  policy. 

Instead  of  a  clear  cut,  even  government  policy  of  relying]er  a‘  a  time  when  the  United, - —I  specially  designed “  'be  government  will  take  account 

if  modest  program  of  moderni-  “P®"  GATT,  are  regarded  as! States  is  beginning  to  ^  for  this  opZion  wdl  reLn!'^*'^'^*'-  becau.sCiof  the  potential  ri.se  in  output, 

zation  and  defence  rebuilding  ‘“’c®®  >®‘'c-  .....  ■  Zio  ®  tZxZd^ UGCISIOn  OGGIl  at  their  docks  this  summer  or'"‘b®'- PO'-‘®  «!  ‘he  world  are  ablcjAny  such  calculation  will  obvious- 

as  part  of  the  general  budget.  ,  A"°‘b®c  attraction  is  the  simi-  Reciprocity  xxould.  of  coi^se,  /  ^  ^  be  diverted  into  some  other  act-l‘®  P''®‘‘®®®  ®  lower  costliy  be  somewhat  hit  and  mi.ss, 

as  part  of  the  national  house-  lanty  between  the  Canadian  and  come  easmr  in  some  industries  -  'vity  such  as  seining  for  salmon'‘han  British  Columbia.  |bul  the  view  i.s  that  output  will 

keeping  expenses  which  have  American  economies  and  the  pre- than  others.  .  I  Ol  CXDOrT  or  packing  One  of  this  area’s  mo.sl  activejri.se  by  about  .5-6  per  cent,  in 

xTTot  4.v»n  if  «nmp  .i«Pt..«  dominance  of  American  invest-]  An  obvious  choice  tor  reel-,  _ „  .u..„  . . .  iromnwiinrs  is  Peru,  where  ibelI960.  comoared  with  to  ner  cent. 


'at  a  rate  which  can  be  met  from 


if  modest  program  of  moderni-  “P®"  GATT,  are  regarded  aslSJ^ates  is  beginning  to  worry 
zation  and  defence  rebuilding  unrealistic.  a  ou  1  s  ra  ing  a  ances. 

as  part  of  the  general  budget.  Another  attraction  is  the  simi-  Reciprocity  would,  of  course, 
as  part  of  the  national  house-  between  the  Canadian  and  come  easier  in  some  industries 

keeping  expenses  which  have  American  economies  and  the  pre-  than  others, 
to  be  met  even  if  some  useless  d®™nance  of  American  invest-]  An  obvious  choice  for  reci- 
frills  have  to  be  postponed  for  *"  Canada.  iprocal  arrangements  is  the 

a  while,  the  Finance  Minister  The  existence 


of  .steel  ships,  .specially  designed  ‘•me  government  win  taxe  account 

for  this  operation",  will  remain  I but  becau.sejof  the  potential  ri.se  in  output, 
at  their  docks  this  summer  or*"‘b®'' P®''‘®  ®'  ‘b®  ^re  ablc|Any  such  calculation  will  obvious- 
be  diverted  into  some  other  act-l‘®  P''®‘*®®®  ®  ®‘®®b  lower  costliy  be  somewhat  hit  and  mi.ss, 

ivity  such  as  seining  for  salmon '‘b®®  British  Columbia.  |bul  the  view  is  that  output  will 

or  packing.  One  of  this  area’s  mo.sl  aclivejri.se  by  about  5-6  per  cent,  in 

For  more  than  hall  a  century, icompctilors  i.s  Peru,  where  the! I960,  compared  with  10  per  cent. 


em  in  Lanaaa.  pr^ai  arrangemems  is  ine|  -  ixvhaling  has  been  one  of  the  morelfi.sheries  industry  has  grown]last  year.  However,  .spending 

The  existence  of  American- automotive  industry.  In  effect, j  OTTAWA  —  An  early  decision  against  a  Nov.  1  deadline.  Thejpjcturesque  if  not  particularly  spwtacularly  in  recent  years,  could  rise  faster  if  no  restraints 


may  well  have  to  prepare  for  subsidiaries  in  Canada  is] xx^hat  reciprocity  xx'ould  mean  is | gg  gg^g^al  gas  export  is  expected  former  has  FPC  approval:  the; profitable  indu.stries  of  British  Anchovies  comprise  the  main|are  impo.sed  becau.se  an  addi* 

some  very  substantial  supple-  regarded  as  facilitating  together- 1  the  rationalization  of  the  au'C'  ^gre.  T$e  National  Energy  Board,  latter  two  have  not  although  il  columbia.  But  until  after  World  catch  there  —  82  percent  of  the  tional  boo.st  will  undoubtedly  be 
mentary  estimates  later  in  the  ■  4  industry  on  a  North  ^  understood,  has  completed'is  expected  soon.  VVar  II  the  production  was  re-  total  in  1958  —  and  they  are  given  by  the  current  round  of 

year.  ^  proposal  for  reciprwi  yiAmerican  scale.  report.  Its  recommendations  Tran.s-Canada  has  its  pipe  on  igUvelv  small.  Even  in  recent  comparable  to  British  Columbia’s  wage  settlements 

•  ^  AT$  an  inHiicfrtr  inHiicfrv  nac.:  A  r>A/sit*t«*nrsi6«r  (rkf  fKof  -  J  '  ’  ...  rr>»  .  •  1  . 


For  the  Ume  being  there  is  a®  industry  to  industry  bas-  A  reciprocity  treaty  for  that  jg  the  cabi-. hand  and  could  begin  work  al-iygars  the  whaling  industry  hasiherring 

a  Zl  decreTse^  defence  ap-  Z  »’®wever,  xvould  have  ,„,g„  in^mediately  on  receiving  Ln  insignificant  by  compari.son:  The  F 

priprlattTS  about  $87  mU-  to  contain  safeguards  for  Can-  .p^eir  early  review  and  sub-lexport  approval  from  Ottawa.  with  that  of  the  Antarctic  whcrc“  <C. 

propriduoiis  VI  au  economic  union,  has  the  advan- adian  emnlovment  during  the  .  _ 4  u..  _ _ .n  fho  _ _  .  _ _ _ _ _ _ 


[I.  There  i.s  also  concern  at  the 

Peruvian  coastline  abounds  rising  level  of  overseas  assist- 


hon  In  supplementary  fashion  ®‘^®"®™®  “"i®"’  “as  the  advan-  adian  employment  during  the  announcement  by  Trade 

this  amount,  now  being  saved,  f®g®  ®f  precedents  in  the  farm  period  of  adjustment. _ j  Minister  Churchill  should  follow. 

could  well  become  very  much  '  ■JhIs  announcement,  it  is  gener- 


( Continued  on  Page  20) 


sequent  announcement  by  Trade]  Involved  in  the  export  ap-  - 
Minister  Churchill  should  follow.; plications  i.s  an  estimated  S440‘| 
His  announcement,  it  is  gener-jmillion  in  capital  spending  — a; 


larger,  having  its  effects  on  the 
balance  which  the  government 
hopes  to  achieve  in  its  budget 
or  on  the  deficit  for  which  it 
might  again  have  to  plan. 

Defence  Poys  For  Deficits 

This  amount  of  $87  million 
saved  on  defence  for  the  time 
being  may  quite  properly  be 
compared  with  the  increase  in 
the  cost  of  the  finance  depart¬ 
ment,  an  increase  which 
amounts  to  $176  million.  The 
weakening  of  our  financial  sta- 
f  tus  as  evidenced  by  the  sharp¬ 
ly  increased  national  debt  may 
be  costly,  as  this  figure  shows 
(the  total  department  cost  be¬ 
ing  $1,442  million)  but  it  is  be¬ 
ing  made  more  costly  still  if  it 
necessiUtes  the  reduction  of 
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ally  expected,  will  be  favorable,  major  brw.st  to  the  country’s  in-. 
Markets  a  conviction  which  found  expres-| vestment  program.  The  pipeline] 
ision  in  the  market  last  week  asispending  dependent  upon  export! 
jnatural  gas  producing  and  trans-jwas  not  included  in  the  1960  esti-| 
"rills  Last  vTir  i®^*“*®8  company  shares  began  to  mates.  I 

week  week  ago  rise.  i  As  pressing  a  consideration  is] 

^  ^  '  J  A  lot  of  the  buying,  it  is  under-  the  need  to  strengthen  Canada’sl 

s-s'/2  5-51,  35i-4  ] stood,  came  from  the  United  trade  position  relative  to  the] 

Is  iStates,  reversing  the  trend  whichjUnited  States.  Uranium  produc-l 

3.44  3.65  2.78  has  persisted  over  the,  last  sev-jtion.  whose  weight  had  much  to] 

eral  months  when  lack  of  spec- 1 do  with  reducing  Canada’s  trade] 
4^4-5%  34g-3’4  ulative  interest  in  Canadian  mar- |deficit,  will  be  less  this  year 
’  *  "  *  kets  had  a  quieting  effect  upon  An  increase  in  natural  gas  ex-j 

—  LONDON  —  them.  i ports  will  help  compensate.  , 

A  big  factor  in  support  ol  anl  The  go-ahead  from  government! 
4.58  4.55  3.30  ^g^jy  decision  is  the  need  to  would  also  have  a  pronounced; 

catch  the  spring  construction  I  effect  upon  the  money  market.  At] 

4.68  4.67  3.18  ggason.  iHic  moment,  the  market  is  gen-i 

5  40  5  38  5  20  The  three  major  exporters —ierally  receptive  to  new  corporate; 

Trans-Canada  Pipe  Lines,  Alberta  [issues  but  a  flood  of  pipeline  fi- 
Ihleidf  and  Co.,  and  Southern  and  Westcoastjnancing  could  give  money  costs  a 
1*)  Transmission  —  would  be  working  substantial  lift.  j 


What’s  Inside 


Index  to  Companies 
From  the  Blotter  . . . 


Bank  Stocks  and  Oil  and  Gas  Issues  Feature 
of  Somewhat  Firmer  Markets  . 


: 

LONDON  - 

Treasury  Bills 

90  day 

4.58 

4.55  3.30 

U.K.  Bonds 

3.SZ  .. 

4.68 

4.07  3.18 

3/88  .. 

5.82 

5.58  5.04 

4V4/79 

5.40 

5.38  5.20 

Your  Life  Insurance  —  The  Power  of 

Partnership  Insurance  . 

Your  Fire  A  Casualty  Insurance  — 

“There  Ought  to  be  a  Law";  There  is. 

British  Brokers  Take  a  Look  at  Trade  Blocs 


Investor  Inquiries  are  Answered  —  On 

Texaco  Canada,  B.C.  Power,  Canada  Cement  7 

Developments  of  the  Past  Year  and  Prospects 

for  the  Present  Year  Reviewed  .  11-19 


jance,  but  probably  the  main  un- 
"  knoxxn  is  investment  in  slocks. 
'jA  wave  of  re-stocking  set  in 
!  towards  the  end  of  19.59  and  it 
is  believed  that  a  good  many 
I  firms  add  to  their  slocks  in  1960, 
especially  if  they  continue  to  feel 
that  the  future  course  of  com¬ 
modity  prices  will  be  upwards. 
The.se  are  just  two  of  the  con¬ 
siderations  that  support  the  view 
that  an  attempt  may  be  made  to 
check  demand. 

Exports  Suffer 

One  of  the  g  0  v  e  r  n  m  e  n  t  ’  s 
worries  is  that  exports  will  suffer 
because  of  an  over-concentration 
jon  the  easy  home  market.  These 
I  fears  w  ere  rtH;ently  expressed  in 
!a  speech  by  the  President  of  the 
Board  of  Trade  when  he  Wid  that 
1  there  were  already  some  signs 
Ithal  growing  home  demand  was 
I  diverting  goods  from  the  export 
(Continued  on  Page  20) 
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From  nteBloHer...t:Z^ 


Bank  Rights 

Now  that  Royal  Bank  has  blazed  the  way  again,  it  is 
probable  that  most  of  the  other  banks  will  be  issuing  rights 
before  the  end  of  the  year. 

The  last  rash  of  rights  in  1958  proved  very  profitable  to 
investors.  However  economic  and  banking  conditions  today 
differ  widely  from  those  of  1958.  In  that  year  interest  rates 
were  at  record  lows:  today  they  are  near  record  highs.  In 
1958  we  were  struggling  through  a  recession:  today  we  are 
trying  to  contain  a  near-boom.  In  1958  the  money  supply  in 
Canada  was  increased  by  approximately  l3'/r :  any  increase 
this  year  is  more  likely  to  be  fractional. 

Because  of  these  changed  conditions  the  market  action 
of  the  bank  rights  in  1958  may  not  provide  many  clues  in 
guessing  at  their  probable  market  course  this  year.  Never¬ 
theless  bank  rights  can  be  used  to  speculative  advantage, 
especially  by  the  investor  with  limited  funds. 

Because  they  cover  a  period  of  at  least  three  months, 
the  rights  give  one  a  call  on  the  stock  for  that  duration  at 
no  extra  cost.  No  other  type  of  rights  offering  covers  such 
a  long  period.  Buying  ten  Royal  Bank  rights  today  is,  in 
effect,  buying  a  call  on  Royal  Bank  stock  as  of  .June  27th. 
at  $41  >4  a  share. 

A  second  attraction  is  that  the  stock  can  be  paid  for  in 
monthly  instalments.  This  is  the  nearest  equivalent  to  buy¬ 
ing  on  margin.  Certainly  any  investor  contemplating  the 
purchase  of  Royal  Bank  stock  this  year  should  do  so  through 
the  rights  medium  and  take  advantage  of  the  deferred  pay¬ 
ments  privilege. 

Considering  that  Royal  Bank  stock  has  already  declined 
almost  27%  from  its  1959  high  and  that  the  yield  on  the 
slock  is  approaching  the  traditional  4%  high,  it  would  seem 
advisable  to  exercise  the  rights  if  funds  are  available. 

Oil  &  Gas  Stocks 

Rumours  of  an  impending  announcement  by  the  Energy 
Board  swept  through  the  markets  last  Friday  afternoon  and 
strengthened  a  wide  range  of  the  oil  and  gas  issues.  It  is 
interesting  to  note  how  the  various  stocks  reacted.  Both  B.A. 
and  Imperial  Oil  immediately  added  two  points,  but  Imperial 
(which  had  been  selling  close  to  a  4%  yield  prior  to  the  rally) 
has  continued  to  improve.  Texaco  was  slow  to  react.  It  was 
unaffected  on  Friday:  showed  no  change  on  Monday,  but 
jumped  4  points  on  Tuesday  on  a  very  small  volume. 

The  gas  lines  recovered  well  and  added  to  their  gains 
steadily  during  the  early  part  of  the  week.  Although  the 
volume  of  trading  was  quite  substantial,  it  was  only  a  shadow 
of  what  the  good  ‘gas’  markets  used  to  be  Surprisingly, 
Page  Hersey,  which  might  well  benefit  from  any  new  pipe¬ 
laying  programs,  strengthened  only  fractionally. 

On  the  other  hand  some  stocks  completely  unconnected 
with  the  gas  export  business  improved  in  sympathy  with  the 
general  tone.  .  .  .  Interprovincial  Pipeline  has  added  three 
points  since  the  opening  on  Friday  last  and  Central  Del  Rio 
has  moved  up  from  $4.90  to  $5.25. 

Not  unexpectedly  the  gas  producers  (which  do  not  face 
the  prospect  of  controlled  rates  as  might  the  pipelines  and 
utilities)  showed  the  most  impressive  gains.  Home  Oil  “A”, 
which  traded  well  below  $9.00  last  week,  has  recovered  to 
$11.00.  Pacific  Pete  which  opened  at  $9.fi0  on  Friday  morning, 
closed  Tuesday  evening  at  $12^4. 

It  remains  to  be  seen  whether  the  rally  will  survive  any 
announcement  from  the  Energy  Board.  There  is  an  old  adage 
which  says  ‘sell  on  good  news’.  Some  investors  may  not 
even  await  the  news. 

<•  •> 

Bathurst 

Probably  the  most  volatile  paper  stock  on  the  board  is 
Bathurst  Paper  “B".  During  the  past  three  years  the  high 
for  the  stock  has  been  greater  than  the  low  by  the  following 
amounts:  1957—136%:  1958—80%:  1959—73%. 

The  reason  for  this  wide  fluctuation  lies  in  the  manner 
by  which  the  “B”  stock  participated  in  the  company’s  net 
earnings.  It  might  be  described  as  a  feast  or  famine  stock. 
The  “A”  stock  is  entitled  to  dividends  of  $2.00  a  share  before 
a  penny  is  paid  to  holders  of  the  “B  ”  stock.  After  this  has 
been  paid,  dividends  are  split  evenly  between  “A”  and  “B” 
until  “A”  holders  have  received  a  maximum  of  $4.00  a  share 
(by  which  time  “B”  holders  will  have  received  $2.00  a 
share).  After  that  ail  dividends  go  to  the  holders  of  “B” 
stock. 

To  quote  an  example,  in  19.56  dividends  on  the  “A" 
amounted  to  $3.50  and  on  the  "B"  to  $1.50.  In  contrast,  “A” 
holders  received  only  $2.00  a  share  in  1959,  so  that  “B" 
holders  received  nothing.  The  "A”  slock  is  non-voting  and 
is  callable  at  $65  a  share. 

The  only  problem,  from  a  trading  point  of  view,  is  that 
the  volume  on  both  the  “A"  and  "B”  is  usually  rather  thin. 

In  1959  only  9707  shares  of  the  400,000  class  “A”  shares  out¬ 
standing  changed  hands  in  Montreal.  Of  the  325,000  class 
“B”  shares,  only  11,804  were  traded  in  Montreal.  This  is 
mainly  due  to  the  fact  that  a  large  part  of  the  slock  is  held 
by  Power  Corporation  which  is  the  major  shareholder.  Con¬ 
trolling  interest  therefore  is  held  by  Nesbitt  Thomson  and 
Company. 

Last  year  the  “A"  slock  earned  $.3.40  a  share  and  the 
“B”  earned  $1.40. 

4*  *t*  <• 

U.S.  Notes 

In  perhaps  the  tritest  epitaph  on  the  current  market 
decline.  Chairman  Martin  of  the  Federal  Reserve  Board 
termed  it  "a  liquidation  of  inflation  psychology".  .  .  .  Among 
the  factors  which  have  disappointed  the  supreme  optimists 
south  of  the  border  are  (1)  that  the  machine  tool  industry 
reported  a  decline  in  January  for  both  new  orders  and  ship¬ 
ments  from  the  December  level.  (2)  that  business  inventories 
had  risen  to  $53.2  billion  at  the  end  of  January— the  highest 
level  since  December  1957,  (3)  new  orders  for  manufacturers 
in  January  were  down  about  3%  from  the  December  level. 

.  .  .  The  New  York  Stock  Exchange  estimates  that  ‘institu¬ 
tions’  own  approximately  $51  billion  worth  of  stocks,  or  almost 
17%  of  the  total  value  of  stocks  listed  on  the  Big  Board  at 
the  end  of  1959.  Of  this  total  Mutual  Funds  account  for  about 
$12.8  billion  and  Pension  Funds  for  $10.8  billion.  .  .  .  The 
average  discount  on  this  week’s  issue  of  U.S.  treasury  182- 
day  bills  hit  a  seven  month  low  at  3.451%.  This  was  the 
lowest  rate  since  June  22nd,  1959.  The  rate  briefly  crossed 
5%  at  the  beginning  of  this  year. 
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Slightly  Higher 

DIVIDENDS 

DECLARATIONS 

Outlook  Good 

Y>ars  ended  Der.  Hit 
:  19.19  19.18 

And  Other  Official  Notices 

(irnss  Rerenues 
Net  Enrinnfs 
Ofl  Commen 
Wnrk.  Cnnitnl 
Cttrr.  RiMn 


i,975,m  d.<l.51.83? 

1.436.032  ].151.1.^3| 

1.85  «•«»  Abilibi  P.  Ir  P.  C  ..  .. 

1.178.878  5..744.I58  Acailia  Atlantic  Sugar  C 
l.*8 — 1  t '  Agnico  Mines  . 

Consolidated  statement  of  Cana-!^'*",™^j*‘*p  ^  p  c 

Anglo-Cdn.  Telephone  Cl 
Anglo-Cdn.  Telephone  SVSiC'o  pf. 


dian  Utilities  Ltd.  and  subsi¬ 
diaries  for  year  19.59  shows  an 
increase  of  about  15  per  cent  in 
gross  revenue  from  sale  of  elec¬ 
tricity  during  year  and  net  earn¬ 
ings  after  all  charges  approxi¬ 
mately  20  per  cent  higher  than 
for  1958. 

Balance  sheet  reveals  a  de¬ 
crease  in  net  working  capital, 
with  current  assets  as  at  Decern- 


.4nslo>Cdn.  Telephone  2.90  ptd. 

Anfilo-Nfld.  . 

An(tlo-Nfid.  (extra)  . 

Asbestos  Corp.  . 

jAsh  Temple  C  . 

Ashdown  Hardware  Cl.  'R'  .. 


H.A.  Oil 

B  C.  Electric  40e  pfd. 

B.C.  Electric  4^4%  Pfd. 

B.C.  Electric  3%  Pfd. 

BC.  Electric  iWt  Pfd. 

B.C.  Electric  414%  Pfd. 

B.C.  Electric  Pfd. 

B.C.  Forest  Prods . 

B.C.  Power  .  1.40 

ber  31st.  1959  down  from  end  of Igj J”"  c 

Bell  Telephone 
Bowatcr  .VIeisev 

Bright  Pfd. 


Yearly 

1.70 


2.00 

1.20 

2.2.3 

2.W 


Payable 
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Building  Prods. 
Burlington  Steel 
Burlington  Steel  extra 
Bunt.* 


previous  year  at  $3,898,867  from 
$4,955,925  at  end  of  1958  while 
current  liabilities  were  higher  at 
$2,118,897  as  compared  with  $1,- 
611.769. 

Gross  capital  additions  during  inu"*'''!  ury  Dock  ci  "a” 
the  year  under  review,  directors’ jcaigar.v  a  Edmonton  -An.'  . 
report  states,  amounted  to  pow" 

857, 0(X)  and  anticipated  capital  ex-| 
penditures  for  1960  are  $3,243,400. 

Sales  of  electrical  energy,  re¬ 
port  states,  increased  18  per  cent 
to  a  total  of  216,900,000  kilowatt-  ’ 
hours,  while  the  system  peak  de- 1 
mand  increased  by  11.5  per  cent. 


4.UO 

4.7.5 

2.50 

2.25 

2.I2H 

2.75 


2.20 


1.00 
I.I8 
1.62 
)  58 


.80 


1.00 

1.50 

2.00 


Campbell  Red  Lake 
Canada  Flooring  Cl.  ... 

Canada  Iron  Fdries.  C 
Canada  Perm.  Mortgage 
Canada  Ste.*tmship  C  “Sa"  .  1  40 
Cdn.  ice  Machine  Cl.  “A”  . 

Cas.slar  Asbestos  . 40 

Cassiar  Asbestos  extra  . 

Cdn.  Breweries  C  . 

Cdn.  Canners  Cl.  'A'  . 7^ 

The  revenue  per  kilowatt-hour  cdS.  G*n"'V*E?ectric  ’  '  «oo 
sold  dccrased  from  3.29  cents  in'Crt"-  (en  investment*  1.20 

loso  1  no  nnntc  In  tkn  ..nnn  .,n  (Cdn.  Ccn.  Investments  (extra)  1.20 

19o8  to  3.22  cents  in  the  year  un- Udn.  industries  c  50 

der  review.  The  ratio  of  expenses  Icdn.  industries  pfd .  5  75 

and  depreciation  to  .sales  was  2  00 

er  than  in  the  previous  year.  iconsoiidated  Paper  .  i  f" 

"The  number  of  cu.stomers|^‘>"“'""’ ^  . 

served."  report  says,  ‘’increascfi  t'  cr^in  .40 

bv  2.463  to  a  total  of  44,0.55  at'^rown  Cork  t  Seal  Co.  Ltd.  2.00 
the  year  end.  including  11.798i“  ,  ,v, 

farm  customers  served  over  10,-!crown  zei.  (Can.)  i,td.  ci.  a’  1.00 
773  miles  of  rural  lines.  '"Wmaiionai 

..  iCrush  International  . 

During  (he  yeur  the  company  jcrush  international  pfd . 

purchased  a  block  of  2.50.000 ;„avid  t,  Frere  Cl.  -A-  .  3  no 


Dome  Mines  . 

Dominion  Corset 
Dominion  Dairies  C  ... 
Dominion  Fabrics  C 
Dominion  Foundries  C 
Dominion  Glass  C 
Dominion  Steel  it  Coal 
Dominioii  Tar  C 
Dover  Industries  C  . . . . 
Dow  Brewery  C 


Eastern  Bakeries  pfd .  4. no 


shares  in  the  Peace  River  Power 
Development  Co.  Ltd.  and  has  a 
contingent  commitment  to  pur¬ 
chase  an  additional  385,000 
shares.  The  company  purchased 
the  generating  plant  and  di.stribu- 
tion  .system  in  the  Hamlet  of  Hud¬ 
son  Hope.  B.C..  which  is  adjacent 
to  the  site  of  the  proposed  Peace 
River  development. 

“The  generating  plant  and  dis-i 
tribution  system  at  Fort  Chipe-'J,'*'’"i[  • 

wyan  on  Lake  Athabasca  were  Frank  w.  Homer  ci. 
completed.  Operations  in  the'*'’''**^'^ 

Yukon  Territory  were  further 
extended  by  the  purchase  of  the 
generating  plant  and  distribution 
•system  in  Watson  Lake,  at  mile 
632  on  the  Alaska  Highway,  and 
by  extension  of  the  service  area 
around  Whitehorse” 


Economic  Inv.  Tru.^ 
Eddy  Match 
Emco  Ltd. 


Canadian  Oil 
Net  Up  on  Peak 
Gallonage  Sales 


Gatineau  Power  C  .  .. 
General  Steel  Wares  C 

Goodyear  Tire  C  . 

Giant  Yellowknife  . 

Great  Lakes  Paper  C  .... 

Great>West  Life  . 

B.  Greening  Wire  . 

Greyhound  Lines  . 

Hahn  Brass  C  . 

Hahn  Bra.ss  tst  Pfd . 

Hamilton  Cotton  pfd . 

Harding  Carpets  . 

Hinde  it  Dauche  . 

Hiram  Walker  . 

Hollinger  Cons.  Gold  . 
Hollinger  Cons.  Gold  extra 

Howard  Smith  C  . 

Huron  it  Erie  Mtge . 


1.20 

1.60 


Imperial  Rank  . 

.  I  Imperial  Investment  Cl 

Yean  ended  nerember  3ltt : 
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Oper.  Profit 
Vet  Earnings 
On  Common 
Work.  Canlul 
Carr.  Ratio 


31.M2.017  32.760.130 
3.636.492  3.2.se.446 

1.23  1.19 

194618.326  24.667.509 
2.2—1  3.0—1 


New  Sales  Peak 
B.A.  Bank  Note 
Earnings  Shaded 


oper.  Profit  .  1.130.566  t.094.776 

Net  Eamlnfs  .  456.606  467.599 

Per  Bkare  3.04  3.12 

Work.  Capital  1.884.642  1.830.334 


Company  Index 

Pi8e  PsR. 

Bithumt  PtP  T^Hnward  Smith 

Bell  Telephone  4  H.B.  Minini! 

B.A.  Bank  Note  2ilnter.  Nickel 

B. C.  Power  2-7  Inter.  Paper 

Canada  Cement  7  Kilembe  Cop. 

Can.  Aviation  10  Maasev-Ferp. 

Can.  Breweriea  20  Merrill  Is. 

Can.  Chemical  10  Milliken  Lake 

C. G.  Securities  7  Montreal  Life 

Can.  Marconi  lO.MonIreal  Loco. 
Canadian  Oil  2  Newlund  Mines 

Can.  Pacific  7  .Nickel  Rim. 

Canadian  Salt  7  .N.  Quebec  Powr. 

Can.  Utilities  2;Placer  DeVpt 

Centi  Trust  3|Prudi  of  Amer. 

Col.  Cellulose  4, Quebec  Power 

Consol’d  MfcS  2  Royal  Bank 

C.Z.  Canada  S  Shawinigan 

Crusade  Pet.  9.Simpeon’s  Ltd. 

De  HavUland  7'Stanrock  Uran. 

Dominion  Tar  20^Sudbury  Coni. 

T.  Eaton  Acc.  3'Texaco  Can. 

TTaser  Cos.  20  Torbrit  Silver 
Gelt  Malleable  20  Unit.  Asbestos 
Cieco  Mines  SX'niL  Corps. 

Home  OdI  9  Waterous  Equtp. 

Hayes  Steel  10‘Woods  ManuCg 


Curr.  Ratio  S.47— 1  7.7J— 1 

A  contraction  in  net  earnings 
after  all  charges  despite  sales 
at  a  new  peak  and  an  increase 
In  operating  profits  over  the  pre¬ 
ceding  year  are  reported  by  Bri¬ 
tish  American  Bank  Note  Co. 
Ltd.  for  1959. 

Balance  sheet  shows  net  work-i 
ing  capital  at  the  end  of  the  year 
somewhat  higher  than  at  Decem¬ 
ber  31st  1958  with  current  assets 
up  at  $2,228,945  from  $2,000,869 
and  current  liabilities  higher  at 
$344,303  as  compared  with  $70,- 
535. 

In  directors’  report  A.  Murray 
1(1  Vaughan,  president  attributes  the 
^5  contraction  in  net  earnings  in  the 
"S  face  of  record  operating  profits 
7  to  increase  in  provision  for  in- 
I  come  taxes,  which  was  up  at 
4:$473,200  as  compared  with  $424,- 
,J'200  in  previous  year. 

*9  - 

in, United  Corp.  Ltd. 

]  Earnings  Steady 

n>i  United  Corps.  Ltd.  reports  net 
earnings  for  19.59  amounting  to 
»;$978.793.  up  from  $976,’297  in  the 


Imperial  Life  Assurance 

Imperial  Oil . 

Imperial  Tobacco  C 
Induitrial  Acceptance  Corp. 
Ingersol)  Machine  Cl.  ‘A’ 

Ingram  it  Bell  pfd . 

Investment  Foundation  C 
Investors  Syndicate  C  "Sa** 


Kerr-Addi.son  Gold  Mines  .... 

John  Labatt . 

Alfred  Lambert  Cl.  *A’  . 

Alfred  Lambert  Cl.  ‘B*  . 

Laurentide  Accept.  ‘A*4.:'B* 
Lawson  it  Jones  Cl.  'A*  *An.* 
Lawson  8c  Jones  Cl.  ‘B*  *An.* 
Lower  St.  Law.  Power  C  Sa. 
Walter  Lowney  . 

MacLaren  P.  Ic  P. 


Canadian  Oil  Companies  Ltd. 
reports  for  year  1959  an  increase 
of  12  per  cent  in  net  earnings 
over  figure  for  19.58.  Income 
taxes  for  the  latest  year,  it  is 
pointed  out.  absorbed  $3  million, 
equal  to  $1.16  a  share  on  common 
stock,  as  compared  with  prev¬ 
ious  year’s  figure  of  $i.832,o()o.ij;«^t!;";;  ‘  *p 

equal  to  72  cents  a  share. 

Profit  before  taxes  was  $1..5.54,- 
044  higher  at  $6,636,492.  Gallon- 
age  sales  were  up  11%  to  a  new 
high  of  462,222,000  gallons,  but 
dollar  volume  ro.se  only  6%  to 
$91,365,121.  reflecting  lower  sales 
value  per  unit.  Oil  production  at 
1,512,000  barrels  was  25%  higher 
compared  with  the  industry’s 
12%  gain. 

The  year  19.59  was  the  most 
difficult  yet  experienced  in  the 
marketing  of  petroleum  prod¬ 
ucts,  W.  Harold  Rea,  president, 
states  in  directors’  reporiH  Sur- 
dIus  domestic  oil  production  po¬ 
tential  along  with  new  world  dis¬ 
coveries  exerted,  he  points  out, 
extreme  pressure  on  oil  prices. 

Indicating  that  a  better  year 
1960  is  looked  for.  directors 
report  says:  “With  consumption 
increasing,  there  will  likely  be 
narrowing  of  the  margin  be¬ 
tween  supply  and  demand,  result¬ 
ing  in  more  favorable  returns  tc 
the  industry. 

“A  new  through-put  record  was 
established  at  Sarnia  where  11. 
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I  Oper.  Profit 
Net  F.arningx 
Per  Share 
Work.  Capital 
Curr.  Ratio 


3..519.671 
1.701 ,569 
2.43 
9.756.573 
2.5-1 


3.676.366  i 
1. 660.436 
2.40l 
6.670.671 
2.4-1  I 


DOMINION  GLASS 
COMPANY  LIMITED 


Notice  is  hereby  given  that  a 
dividend  of  one  and  three- 
quarters  percent  (154%)  has  been 
declared  on  the  PREFERRED 
STOCK  of  the  Company  for  the 
quarter  ending  the  31st  day  of 
.■Vlarch  1960. 


,50 

2.00 

2.37 
1.25 
1.13 

1.37 
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While  operating  profits  of  Mont-, 
real  Locomotive  Works  Ltd.  for , 

1959  were  somewhat  lower  than! 
for  preceding  year,  annual  report 
shows  a  mode.st  increase  in  net 
earnings  after  all  charges. 

i  Balance  sheet  shows  a  material  IMPERIAL  BANK  OF  CANADA 
improvement  in  net  working  capi- 

jial  with  current  assets  as  at  DIVIDEND  No.  279 
I  December  31st  1959  up  at  $16,084,-  ■  u  u  .l,..  , 

1096  from  figure  of  $15,228,281  at  '*  * 

lend  of  1958  while  current  liabili-;  Dividend  of  Forty  Cents  (4(«) 

'ties  were  slightly  lower  at  $6,327,-  per  share  has  been  declared  for  quarter  ending  the  31st  day  of 
.52.1  as  compared  with  $6,3.57,610.  the  quarter  ending  30th  April,  March  1960. 
i  Locomotive  deliveries  w  e  rei  i960,  payable  at  the  Head  Office 
imaintained  at  the  high  level  of  Branches  on  and  after  2nd 
19.58,  directors’  report  .slates.  jayofMay,  IOC)!),  to  shareholders 
Company  also  .shipped  (he  first  /  / 

units  of  a  new  cla.ss  of  1000  hp 
road  switchers,  an  important  ad 


Notice  is  also  hereby  given 
that  a  dividend  of  Fifty-fiv# 
Cents  1.55c)  per  share  has  been 
declared  on  the  COMMON 
STOCK  of  the  Company  for  the 


Shares  subscribed  for  but  not 
'dition  to  its  line  which  has  been  fully  paid  for  at  the  dose  of 
JO  well  received.  It  continued  aS'  business  on  the  31st  day  of 

.20  'a  major  supplier  of  heat-transfer;  March,  19(iO,  to  rank  for  the 
j equipment  for  the  oil  refining.,  purpose  of  the  said  dividend  to 
:75  I  petrochemical  and  natural  gas  j^e  extent  of  the  payments  then 
!  industries,  also  building  large!  shares. 

.411  feedwater  heaters  for  the  steam* , 

-W  [powered  electric  -  generating  \n-'>  By  erJer  0/ the  Board. 
iio®*  dustry,  shareholders  were  told.  H.  W.  THOMSON 

.37H  i  Because  capital  expenditures  in|  Genera/ Manager 

.H.  'Canada’s  process  industries  lag-  .  , 

.75t  ged  in  the  general  upturn  of  the  Toronto,  2nd  March,  19(50 
.75t  [economy,  however,  overall  sales 
1.87^  of  thermal  products  were  lower 
^  J®  ithan  in  19,58. 

1 30t  I  During  the  year,  MLVV  deliver- 1 
led  a  complete  steel  mill  pickling, 

J*  .line,  largest  of  its  kind  in  Canada 

1  "?  land  al.so  the  first  complete  steel 
‘  I  mill  process  line  to  be  supplied 

50  I  by  a  Canadian  company  as  prime 
jcontractor.  It  also  produced  other 
i!82vi  [items  of  steel  mill  equipment, 

.75  I  weldments  for  diesel  engines, 

.35  [welded  steel  pipe  and  various 
[other  types  of  fabrications, 
iso  !  Service  operations  were  slightly 
J®  i  below  the  level  achieved  in  19,58. 

’20  j  Report  shows  a  $14,000,000 
™  [backlog  of  unfilled  orders  at  the 
■7?  end  of  1959,  compared  with  $18,- 

2  08  looO.OOO  a  year  earlier.  It  i.s  ex- 
jo  ipected  that  shipments  of  some 
■'?'»  products  w'ould  be  higher  in  1960 


I  The  above  dividends  will  b« 
paid  on  Thursday,  the  14th  day 
of  April  1960,  to  shareholders  of 
record  at  the  close  of  business 
.Monday,  the  28th  day  of  March 
I960. 

I  By  Order  of  the  Board, 

!  T.  B.  KING, 

Secretary. 

Montreal,  2.5rd  February,  1960. 

'  BRITISH  COLUMBIA 
FOREST  PRODUCTS 
LIMITED 

NOTICE  OF  DIVIDEND  No.  3« 

A  quarterly  dividend  of  twelve 
and  one-half  cents  (12'/4c)  per 
share  has  been  declared  on  the 
issued  ordinary  capital  stock  of 
this  Company,  payable  in  Cana- 
dian  funds  on  May  2nd.  1960,  to 
McIntyre  porcupine  <shareholders  of  record  at  the 
MINES,  LIMITED  close  of  business  on  April  8th, 

1960. 


IMPERIAL 

MBANK  Sdt/'  jottitee  Itu/t 


Dividend  No.  187 


Secretary 

'while  others  might  be  affected  yvaled  at  Toronto, 
by  reduced  capital  expenditure jpaicd  at  Toronto, 
[programs. 


Notice  is  hereby  given  that  a 
dividend  of  twenty-five  cents 
(25^)  per  share  in  Canadian  cur-, 
rency  will  be  paid  on  June  1st, [Vancouver,  B  C. 
1960  to  shareholders  of  record  at  March  8,  1960. 

the  close  of  business  May  2nd, _ _ _ 

1960.  ! 

By  Order  of  the  Board. 

F.  T.  McKinney, 


By  Order  of  the  Board. 

A.  G.  RANKIN. 


Secretary 


N.^LATER* 


.40t 

.49 

.70 


Groffl  RFTFnop 
.Vet  Earninft 
On  Common 
Work.  Capital 
.93',4  Icorr.  Ratio 

.80 
.12'/i 
.l2Va 
1.20 


I  DIVIDEND  NOTICE 

Notice  is  hereby  given  that  the 
following  Dividends  have  been 
declareiJ: 

'  .A  Quarterly  Dividend  of  Fifty- 
'  three  Cents  (53c)  per  share  on 
the  outstanding  Preferred  Shares 
of  the  Company  will  be  paid  14th 
April,  1960,  to  shareholders  of 
DIVIDEND  NOTICE  irecord  at  the  close  of  business 
Ion  25th  March,  1960. 

NOTICE  is  hereby  given  thal|  a  Regular  Quarterly  Dividend 
the  following  Dividends  have  of  Thirty  Cents  (30c)  per  share 
Vfara  rndrd  n.rrmbrr  sistjbeen  declared  for  the  quarterjon  the  outstanding  Common 
ending  on  the  30th  day  ol  April. [shares  of  the  Company  will  be 
ipaid  2nd  May,  1960,  to  share- 
On  the  Preferred  Stock,  one 'holders  of  record  at  the  close 
and  one-half  per  cent  it'zM  of  business  on  8th  April,  1960. 

By  Order  of  the  Board. 


B.C.  Power  Net 
Earnings  Up  At 
$2.48  a  Share 


1656 


63.273.363 
6.676.483 

1.951 

payable  on  the  2nd  day  of  May 


1.00 

1.00 

1.00 

1.00 

2.00 


1.00 


MacMillan  &  Bloedel  Cl.  *A* 
MacMillan  ii  Bloedel  Cl.  ‘B* 

Maple  Leaf  Gardens  .  1.20 

J.  S.  Mitchell  .  1  23 

Montreal  Trust  . 

Do.  Do  (extra)  . 

Maxwell  Ltd.  . 

McIntyre  Porcupine  .  1.00 

Minne«>ta  it  Ontario  Paper  C  1.60 
Molson’s  Brewery  Cl.  *A'  -90 

Molson’s  Brewery  CL  *B*  .90 

Montreal  City  8c  Dist  Bank 
Montreal  Locomotive  .  1.00 

National  Grocers  C 
National  Groceries  pfd. 

National  Hosiery  Cl.  'B*  .... 

National  Steel  Car  . 80 

National  Trust  .  1-60 

Niagara  Wire  C  .  -60 

Niagara  Wire  Cl.  ‘B’  . 60 

Normetal  Mining  ... 

Northern  Que.  Power  C 
N.S.  Light  8c  Power  Ord. 


1.50 


1.60 


Apr. 
Mar. 
Mar. 
A  nr 
Apr. 
Apr. 
Apr. 
Apr. 

Mar. 

Mar. 

Mar. 

Mar. 

Apr. 

Apr. 

Apr. 

.Apr. 

Apr. 

June 

May 

Mar. 

Mar. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Mar. 

Apr. 

Apr. 


Mar. 

Mar. 

Mar. 

Apr. 

Mar. 

Mar. 

Mar 

Mar. 

Mar. 

6iar. 

Feb. 

Feb. 

Apr. 

klar. 

Mar. 

Mar. 

Mar. 

May 

Apr. 

Mar. 

Mar. 

Feb. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 


.  96.923.5.11 

...  11.271.492 

2.48 

.  22.007.20.5 

1.64—1 

Increases  of  16  per  cent  inj^o  Shareholders  of  record  of  the 
gross  revenues  and  27  per  centj^^Jj^'^Yhe”  C^mm  JlJock.  forty- 
in  net  earnings  over  figure.s  tor  cents  t45c'  per  share,  pay- 
preceding  year  are  reported  by  [able  on  the  16th  day  of  May  to 
British  Columbia  Power  Corp.  [Shareholders  of  record  of  the 
Ltd.  for  year  1959.  ilSth  day  of  April,  1960. 

Balance  sheet  shows  a  marked  | 

improvement  in  net  working  cap-i  HOBF^TO.V. 

ital  position  with  current  assets  Secretary-Treasurer 

as  at  December  31st  last  up  [MONTREAL,  March  15.  19^. _ 

nearly  $20  million  during  the 
year  at  $56,486,953  as  compared 
with  $36,576,516  and  current 
liabilities  only  $1  million  higher 
at  $34,479,748  as  against  $33,428,- 
145. 

General  improvement  in  busi-'^"^^ 
ness  conditions  had  a  hearing  on 


E.  GARSIDE, 
Secretary 


QUEBEC  POWER 
COMPANY 
Dividend  No.  142 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

C/am  a  Dividend  Notice 
’^OTICE  it  hereby  given  that  •  divi- 
^  "  dend  of  $0.30  per  share  (3  %  on  the 
Rar  value)  hat  brnn  declof^  on  the 
Clatt  A  ^ock  of  the  Company,  pay¬ 
able  June  1,  1960  to  Stockhoklers  of 
record  at  the  clooe  of  business  on 
May  10.  1960. 

By  Order  of  the  Board. 

CAMERON  HOUGH. 

Secretary. 

Montreal.  P.Q.  Februoiy  34,  I960. 


.1.5 

.30 

.60 


the  1959  showing,  A.  E.  Grauer, 
president,  stales  in  directors’  re¬ 
port,  which  was  influenced  also 
by  increased  rates  in  the  electric 


NOTICE  IS  HEREBY  GIVEN; 
dividend  of  forty  cents' 
(40c)  per  share  has  been  de¬ 
clared  on  the  no  par  value  com¬ 
mon  shares  of  the  Company  for 
the  quarter  ending  March  31, 
1960,  payable  May  25,  I960  to! 


and  transportation  services,  in- 'shareholders  of  record  .April  15, 


i  creases  which  affected  only  por- 
jtions  of  19.58  augmented  revenues 
105  j  through  all  of  the  year  under  re- 
iview. 

I  The  operating  income  for  1959 


,«5t 


1960. 


By 


Of!ilvie  Flour  C  . V 

2.00 

..SO 

Apr. 

1 

Mar. 

7 

1.00 

Okanagan  Helicopters  C  "Sa.** 

.I.S 

Apr. 

20 

Mar. 

21 

.15 

Ontario  Loan  k  Deb. 

1.00 

.2.) 

Apr. 

1 

Mar. 

I.S 

.70t 

Ontario  Steel  C 

1.00 

May 

13 

Apr. 

14 

.907 

Oshawa  Wholesale  CL  *A*  .. 

.10 

Apr. 

I.S 

Mar. 

15 

.10 

Page-Hersey  Tubes  . 

.90 

.  » a 

.Apr. 

1 

Mar. 

IS 

.4.5 

P.A.C.  Investment  . 

.03 

June 

May 

1.1 

.06 

Power  Corp.  C  . 

2.00 

..SO 

Mar. 

31 

Mar. 

4 

.50 

Price  Bros.  C  . 

2.00 

..SO 

May 

2 

Apr. 

1 

..SO 

Pronto  Uranium  Mines  . . 

.60 

Apr. 

20 

Mar. 

31 

.60 

Provincial  Transport  C  . 

1.00 

.2S 

Mar. 

31 

Mar. 

10 

.25 

[Quebec  Telephone  C  Sa . 

.90 

.4.S 

Apr. 

1 

Mar. 

18 

.45 

Quemont  Mininj;  . 

.20 

Mar. 

31 

Mar. 

4 

.20 

Heilman's  (Can.)  Ltd.  C  . 

.30 

.07ta 

May 

2 

.Apr. 

I.S 

.15 

Reitman's  (Can.)  Ltd.  Cl.  ‘A* 

.30 

.0713 

May 

2 

Apr. 

I.S 

.15 

Renold  Chains  Cl.  ‘A’ 

1.10 

.27 

Apr. 

t 

Mar. 

LS 

.6.5t 

Rcnold  Chains  Cl.  'A*  extra  . 

.10 

Apr. 

Mar. 

I.S 

.65t 

Rapid  Grip  &  Batten  C  . 

1 J 

Apr. 

1 

Mar. 

14 

.30 

Robinson  Little  C  . 

.80 

.20 

Mar. 

.11 

Mar. 

15 

.20 

Russell  Industries  . 

.60 

.M 

Mar. 

31 

Mar. 

17 

.15 

Saiada*Shiriff  Horsey  C  .  . 

.24 

.06 

June 

I.S 

M».v 

2.5 

.12 

Shawinigan  W  it  P.‘  4%  Pfd 

2.00 

.50 

Apr. 

Mar. 

2 

1.00 

Shawinigpn  W  1*  P.  4W7o 

2.25 

.5614 

Apr. 

2 

Mar. 

2 

1.12*^ 

Sherwin  Williams  "Ord.**.... 

1.80 

.4.> 

May 

2 

Apr. 

1.151 

Sherwin  Williams  Pfd . 

7.00 

1.75 

Apr. 

1 

Mar. 

10 

3.. 50 

Sicks  Breweries  . 

1.20 

..10 

Mar. 

23 

Mar. 

..10 

Silverwood  Dairies  Cl  'A*  ... 

.60 

Apr. 

1 

Feb. 

29 

.30 

Silverwood  Dairies  Cl.  ‘B’  .. 

.60 

.I.S 

Apr. 

Feb. 

29 

..10 

N.  Slater  Co.  Ltd.  C 

1.20 

.30 

May 

2 

Apr. 

.8.St 

Sobey's  Stores  Cl.  ’A’  . 

.40 

.10 

Apr. 

14 

Apr. 

.20 

Southam  Co.  . 

.80 

Mar. 

?8 

Mar. 

14 

.80 

St.  Lawrence  Corp.  C  . 

1.00 

.25 

Apr. 

25 

Mar. 

2.5 

.50 

Standard  Paving  . 

.80 

.20 

Apr. 

Mar. 

16 

.40 

Standard  Struct.  Steel  . . 

.60 

.IS 

Mar. 

29 

Mar. 

IS 

.15 

Steel  of  Canada  . 

2.40 

.60 

.May 

.Apr 

4 

i.,>or 

Supervised  Amer.  Fund  . 

.0.1 

May 

22 

Mar. 

15 

.03 

Supervised  Income  JYind  ... 

.04 

Mav 

22 

Mar. 

IS 

.04 

Switson  Industries  . 

.28 

.07 

Mar. 

31 

Mar. 

IS 

.07 

G.  Tamblyn  C  . 

.20 

Apr. 

Mar. 

.80t 

Tip  Top  Canners  Cl.  *.A’  Sa.  . 

..SO 

.25 

Apr. 

Mar. 

21 

.25 

Toronto  General  Trusts  . 

1.60 

.40 

Apr. 

Mar. 

4 

80 

Traders  Finance  CI.  'A*  ... 

2.40 

.60 

Apr. 

1 

Mar. 

9 

1.20 

Traders  Finance  Cl.  ‘B*  ... 

2.40 

.60 

Apr. 

1 

Mar. 

9 

1.20 

Trans-Canada  Corp.  C  . 

.2.S 

Apr. 

1 

Mar. 

IS 

.25 

Trans-Canada  Corp.  C  . 

.25 

July 

June 

15 

.50 

Union  Acceptance  C  ■  ■  ■ 

.10 

.07' i 

Apr. 

1 

Mar. 

I.s 

.2.51 

United  Fuel  Invest.  Cl.  'A'  . 

.1.00 

-i.s 

.Apr. 

1 

Mar. 

n 

1.50 

United  Keno  Hill  . 

.10 

Apr. 

IS 

-Mar. 

31 

.20t 

Viau  Ltd.  C . 

3.00 

.75 

Apr. 

1 

Mar. 

19 

1.50 

Western  Grocers  Cl.  ‘A*  .... 

2.00 

.50 

Apr. 

15 

Mar. 

IS 

1. 00 

Western  Plywood  Cl.  ‘B* 

.nva 

Apr. 

IS 

Mar. 

22 

..15 

John  Wood  Industries  Cl.  *A’ 

1.60 

.40 

Apr. 

Mar. 

14 

.80 

Order  of  the  Board, 

R.  R.  MERIFIELD, 
Secretary 

on  the  basis  of  the  company’s  ac-!^^ooti'('3^.  March  16.  J960. 
counting  to  the  Public  Utilities!  '  ” 

Commission  of  British  Columbia, [and  for  at  least  the  next  two  or' 
represents,  report  says  a  return  [three  years, 
on  the  investment  in  the  repul- 1  Capital  expenditures  in  1959 
ated  services  of  approximately  [  totalled  $16,057,432. 

The  contraction  in  earnings  for 


(preliminary)  as  against 
5.0%  in  19,58,  which  figures  may  the  current  year  to  date  is  attri-i 
be  compared  with  the  fair  rate[huted  by  Mr.  Crabtree  to  start 
of  return  .set  bv  the  Commission  i  up  difficulties  at  Howard  Smith’s 


at  6.5%. 


new  facilities  at  Cornwall,  Ont. 


Gas  revenues  conirihuted  in- 1 '"oluding  a  new  paper  machine, 
icreasingly  to  the  over  all  B.  C.l  Start-up  problems  also  have 
IPower  income  in  19,59  which  wasi*'*^*^”  encountered  at  the  com- 
the  third  complete  year  since  *  facilities  at  George- 
natural  gas  became  available,  ®ot. 

The  return  on  the  investment  in 


the  natural  gas  service— Greater  Qrriffl*<»r«  Kl<»f  tin 

Vancouver  and  Lower  Fraser  I”,  P 

Valley  —  improved  in  line  with  At  $1.02  Q  Share 


were  refined  —  a  10%  increa.se 
over  19.58.  In  1959,  120  new  re¬ 
tail  outlets  were  opened” 

Crude  oil  reserves  of  company 
total  33,300,000  barrels  and  nat¬ 
ural  gas  120  billion  cubic  feet. 

Interests  are  held  in  285  oil  and 
17  gas  wells.  December  produc¬ 
tion  —  4,170  barrels  daily  —  was 
about  half  the  maximum  permis¬ 
sible  rate  for  the  wells.  Unde¬ 
veloped  acreage  totals  1,932,000 
acres  in  which  a  net  interest  of 
858,000  acres  is  held.  Participa¬ 
tions  were  taken  in  33  develop¬ 
ment  wells  of  which  27  were 
successful  and  in  19  exploratory 
tests.  FTforls  in  1960  will  be  to¬ 
wards  more  extensive  explora¬ 
tory  drilling  and  imprementing  of 
unit  operations. 

Balance  sheet  at  Dec.  31  re¬ 
flects  mainly  capital  and  explora¬ 
tory  expenditures  of  $12,346,000 
anil  shows  working  capital  re¬ 
duced  bv  $5,049,181  to  $19, 818,.328.  mcusirics  li.  .■x 

PiinHnH  Hohl  U'ac  roHiinoa  hii  *0  Note— Unless  otherwise  Indicated,  dividends  are  on  e 

r  UndCu  nebl  was  reduced  by  $2,-  5^  scml-annuallyi  Int.-Inlerim  Arr — Arrears:  (U.S.) -U.S. 
393,000.  Investments  with  market  j  extras, 
value  of  $7,400,000 


expectation,  rising  from  3.4%  in 
1958  to  4.3% 

1959. 


Interim  figures  released  by  W. 


(preliminary)  in ,5  Kirkpatrick,  president  of  The 
I  e-o  X  ™  n  ,  Consolidated  Mining  &  Smelting 

nJtv  on^.i  ""  Co.  of  Canada  Ltd  for  the  year 

i.).59  show  net  earnings,  after  all 

,was  part  of  a  total  of  close  to. 

$103  millions  which  became  avail- 1 


j  charges  for  the  year  materially! 
;in  excess  of  ligure  for  1958  at' 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

83  90  Cumufstivm  Pr^ferr^d 
Dividend  yVolica 

'^’OTICB  ia  hereby  given  that  a  divi- 
dend  of  $0.73  per  share  has  been 
declared  on  the  $2.90  Cumulative 
Preferred  Stock  of  the  Company  for  the 
quarter  ending  April  30.  I960,  payable 
May  2.  I960  to  Stockholders  of  record  at 
the  close  of  business  on  Apnl  8.  1960. 

By  Order  of  the  Board, 

CAMERON  HOUGH. 

Secretary. 

Montreal,  P.Q.  February  24,  1960. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

4.^%  Cumulmtiv  Preferred 
Dividend  Notice 

■^"OTICE  is  hereby  given  that  a  divi- 
dend  of  $0.S6  }i  per  share  has  been 
declared  on  the  41^%  Cumulative 
Praferred  Stock  of  the  Company  for 
the  quarter  ending  April  30.  1960,  pay¬ 
able  May  3.  1960  to  Stockholders  of 
record  at  the  close  of  business  on 
April  8.  I960. 

By  Order  of  the  Board. 

CAMERON  HOUGH. 

Secreury. 

Montreal.  P.Q.  February  34,  1960. 


DOW  BREWERY 
LIMITED 

NDTICE  OF  DIVIDEND 

Notice  is  hereby  given  that  a 


jr  $16,740,310,  equal  to  $1.02  a  share  dividend  of  thirty-seven  and 

o"  o.s  Compared  with  $14,-:half  .37%.  cents  per  share  on 

!i  ' 017. Sfi.l,  <>qiial  to  86  ccnts  a  share.  >he  outstanding  common  shares 

(^rnm  npu  receipts  eamings  for  bothi^dhout  par  value  in  the  capital 

nerK.  a''*’  ^ascd  on  16.381,645  stock  of  the  Company  has  been 

and  nf  S’- o‘dstanding  declared  payable  on  .April  1, 

land  the  balance  of  $#./  million  is _ _ l%0  shareholders  of  record 

I  the  estimated  amount  by  which  ^  oil  companies  |at  the  close  of  business  on 

taxes  on  income  were  deferred  Canadian  ou  companies  Ltd.  advises  March  14  1960 
as  a  result  of  claiming  for  taxith*^  an  additional  39  common  shares 

ipurposes  capital  cost  allowanmc!'’®'*  Order  of  the  Board. 

x-ayiiai  lusi  ‘UlOW ances  company  *  employees'  stock  ownershipi 

I  in  exce.ss  of  depreciation  record- ;  pUn.  a  balance  of  23.96I  common  j  r  LESPERA.NCE, 

ed,  ;  shares  at  the  same  price  under  the  plan 

were  cancelled  owinj;  to  the  termination 

- — - — —  of  the  plan  on  .Jatruary  .list.  There  are,  .Montreal,  QuC., 

See  Another  Good  !■-•  March  8,  i960. 


Secretary 


Howard  Smith  Year 


j  previous  year. 

10!  Revenues,  less  li.K.  and  li.S. 
*  withholding  taxes,  totalled  $1,129,- 
j  3.53  against  $1,130,720  in  1958.  The 


arc  not  in- 

chided  in  current  assets  of  $36.-1  Ouebec  Power 
1,59,178,  the  latter  being  2.2  times'e  *  •  cu  • 

current  liabilities  of  $16,340,8,50. '^***’*'**'9*  UOin 

Capitalizaiton  is  now  64%  share-'  Net  earnings  of  $674,153.  up 
holders’  inve.stment  and  36%  fpQm  $849,241  in  the  previous 

;9%?espSiverirJnd'^i^958".^‘^™^ 

-  -  —  -  -jQucbec  Power  Co.  Ltd.  for  the 

1958  figure  includes  non-reciirring|year  ended  December  31  last, 
income  of  $63,252.  |  The  earnings  were  equal  after 


Wide  Earnings  Gain 
Waterous  Equipment 


Balance  sheet,  which  reflects 
the  acquisition  on  December  23, 
1959,  of  the  net  assets  of  Lon¬ 
don  Canadian  lnve.stmenl  Corp.. 
shows  investments  at  cost  of 
$,30.,3.50,.366  and  having  a  market 
value  of  $38,132,889. 


preferred  dividends  to  $2.28  a 
share  on  the  common  stock 
against  $2.16. 

Income  tax  provision  amounted 
to  $611,260,  up  from  $.5.58,916  in 
19,58. 


Sales  of  Howard  Smith  Paper! 
Mills  Ltd.  in  1960  to  date  have 
!  been  slightly  higher  than  for  cor- ' 
responding  period  of  last  year; 
H.  Roy  Crabtree,  chairman,! 
stated  at  annual  meeting  of  com- 
In  an  interim  message  to  share- pany  during  the  pa.st  week, 
holders  on  operating  results  for  gamings,  however,  were  a  little 
the  year  1959,  Waterous  Equip-; lower. 

ment  Ltd.  reports  net  earningoj  -We  feel.  ”  Mr.  Crabtree  said, 
for  the  year  after  all  charges,  but! "that  last  year  was  a  good  year 
before  including  earnings  of  the  and  we  expect  that  earnings  for 
wholly  owned  subsidiary— Equity 'this  year  should  be  about  the. 
Finance  Corp.  Ltd.— of  $125,347.  same  as  those  in  1959.” 
equal  to  63.6  cents  a  share  on  The  full  extent  of  capital  ex- 
outstanding  common  stock.  [penditures  for  this  year  has  notj 
This  represents  a  marked  im-|been  determined.  Mr.  Crabtree 
provement  over  earnings  for  the  stated,  but  spending  for  this  pur- 
preceding  year  of  $15,674,  cquaijposc  is  expected  to  continue  at; 
ito  8  cents  a  share  on  common,  [a  high  rate  for  the  current  ycarj 


Notice  is  hereby  given  that  a 
Dividend  at  the  rate  of  Forty-seven 
and  One-half  Cents  per  fully  paid 
share  in  the  Capital  Stock  of  the  Bank  has  been  declared  for 
the  quarter  ending  April  30th,  1960,  payable  at  the  Head 
Office  and  Branches  of  the  Bank  on  and  after  May  2nd, 
1960,  to  shareholders  of  record  at  the  close  of  business  on 
March  31st,  1960. 


By  Order  of  the  Board 
Toronto,  Ontario 
March  10th.  I960 


A.  T.  LAMBERT, 
Genera/  Manager 
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The  'financial  'iTmes 


Royal  Bank  Offers  Additional  §*"S'?k 
Shares  On  Basis  Of  1  For  10  (Ouotatinn.s  as  lit  Marrh  IS. 


Shares  On  Basis  Of  1  For  10  S 

-  Bid  Asked 

The  Royal  Bank  of  Canada  hasition  or  by  paying  up  any  balance  British  Pete .  6.75  7.25  JL 

announced  an  offering  of  addi- at  any  time  after  having  made  x-Daily  Mirror  ...'  1.50  1.75, 

tional  shares  with  rights  to  exist-  the  original  subscription.  The  pur-  Courtaulds  .  6.50  7.25! 

ing  shareholders  on  a  basis  of  I  pose  of  this  arrangement  is  to  Ford  of  England  13.50  14.50  _ 

share  for  each  10  shares  now  held  make  it  possible  for  shadeholders  Hawker  Siddeley  3.50  4.25 

at  a  price  of  $41.50  a  share  who  have  paid  up  the  whole  Hudson  Bay  —  25.50  26.50 

(Canadian*.  Offering  is  open  to  amount  of  their  subscription  not  Stew^t  &  Lloyds  6.50  7.00  On  modest  volume  and  with- 

shareholders  of  record  March  later  than  April  30th  to  rank  for  x— Stock  Dis.  out  any  excitement,  the  Can- 

27th  and  will  expire  on  June] the  full  dividend  payable  June; - - -  I  adian  markets  moved  ahead  a 

2'th  next.  Sub.scriptionwyranfsi  1st  S  who  have  OIL  &  GAS  PIPELINE  INDEX  i  little  this  week -at  least  as 

will  be  mailed  on  or  about  April  paid  in  full  will  rank  for  dividend  ■  .  ,  . .  ,  .  . 

4th.  to  the  extent  that  they  have  made  hy  Kippen  *  Co.  Inc.)  |  far  as  mid-week  is  concerned. 

The  new  shares  are  not  regis-j  payments  on  account.  Based  on  the  simple  average  otj  In  New  York,  the  industrials 

tered  under  the  U.S.  Securities!  In  announcing  the  offering  of  j|’^*ntives  method,  reflecting  thej  gained  somewhat  but  the  move- 
Act  hence  .shares  are  not  being  additional  shares  James  Muir,  movement  of  10  gas  pipe- 1  ments,  in  both  instances,  were 

offered  to  shareholders  in  that  chairman  and  president  of  the  hne  securities  and  4  oil  pipelinel  unconvincing, 

country;  they  will,  however,  re-  bank,  states  that  the  purpose  | 

ceive  subscription  rights  which  the  increase  in  capital  is  to  bring  j  Mar.^is  weeii  Aver  fj  rn  a  i 

are  transferable  and  can  be  sold. | the  capital  funds  of  the  bank  Gas  pipeline  Aver,  si.is  86.02  i^s.ie!  going  on,  al- 

The  subscription  price  is  pay-|more  in  line  with  the  volume  of  Pipeline  Aver.  69.86  65.97  +3.89  though  at  very  cautious  a  pace, 

able  in  ten  instalments  of  $4. 15 [business  transacted  and  with  the  ~  and  it  carries  no  more  justifica- 

at  intervals  of  approximately  one; bank's  total  assets  and  liabilities.  PUT  &  CALL  STOCK  OPTIONS  tion  than  the  extravagant  fore¬ 
month  extending  to  April  6th.  Prior  to  the  issue,  he  says,  (K.ppeo  *  c.  i.e.i  casts  of  three  months  ago. 

the  bank  had  transferred  the  sum  (aii  prices  subject  to  change)  whirh  saw  nothini?  hut  booms 

It  IS  emphasized  that,  while  the  of  $7,000,000  from  its  inner  re-  < As  at  March  15.  mo »  which  sa  nothing  hut  00ms 

terms  of  the  offer  provide  that  serves  to  rest  account.  The  sale  Premiums  oo-day  c«u  offering’s  per  expansion  ahead  of  us. 
the  price  of  the  new  shares  is  of  the  604, 8(X)  shares  to  be  issued  shares  at  current  market  prices:  In  Montreal,  the  bank  stocks 

payable  in  ten  equal  instalments  will  result  in  increases  in  capital  f,*®,  *3KiHome*'^oii  -a’  *1^  provided  most  of  the  leadership 

extending  from  June  27,  1960,  to  account  of  $6,048,000  and  in  rest  Aluminium  275  Hudson  Ba.v*  in  the  uptrend  This  was  no 

April  6.  1961,  nevertheless  sub- account  of  $19,051  200,  bringing  AO»^steei..  'mi&ov  3^51  doubt  engendered  by  the  an- 
scribers  mav  accelerate  their  in-  the  balances  of  these  two  ac-  bc  Forest  125  iriSi  .  .u  .  .u  d  1 

stalments  by  paying  the  whole  counts  to  $66, .528, 000  and  $221,071,-  Brockviiie  uo  Kiiem^ Topper  that  the  Royal 

amount  at  the  time  of  subscrip-  200  respectively.  Can"soiuh  Pete  65  iTn  S'*"**  would  again  issue  rights 


THE  TREND  of  the  ; 
STOCK  MARKET 

By  Analyst 


CALVERT  DISTILLERS 


iNew  Refunding 
Iwell  Received 


New  Mun1  Bond  Issues 


foreign  conclusion,  of  course, 
that  even  if  the  necessary  per¬ 
mits  were  granted  today,  it 
will  still  be  many  months  be¬ 
fore  actual  results  would  ac- 
i  crue  to  gas  producers  and  gas 
i  transmitters. 

i  «  ❖  ❖ 

The  steel  and  base  metal 
j  groups  have  been  acting  well 
on  Canadian  markets  during 
the  recent  spell  of  improvement. 

I  While  there  is  nothing  at  all 
I  in  the  copper  marketing  out- 


WaII  HAroiuori  i  truis  rivieres 

IaCvCIvvM  City  of  Trois  Rivieres.  Quebec*  hat 

awarded  to  a  syndicate  composed  of  A« 
— E.  Ames  Sr  Co.  Ltd.,  Dominion  Secur- 

Ottawa;  Announced  by  the  ',‘i!®  Gundy  1.  co. 

*  1.  r  ^  Royal  Bank  of  Canada  and 

uepartment  of  Finance  are  plans  Bouiet,  Ltee  an  issue  of  $2,805,000 
for  the  refunding  of  $329  mil- 

lion  of  government  bonds  matur-  fj"  mLmcrp1m;*i‘,  “ 

ing  April  1st,  1960.  - 

The  Rank  nf  mes-sine,  Quebec 

er  J  *  •  Canada  has  The  municipality  of  Messine*  Quebec, 

agreed  to  acquire,  in  partial  re-  awarded  to  La  Caisse  Populatre  dt 
funding  of  its  holding  of  the  JI'®®*"'"  *"  '®®“*  ”0.000  futcen-year. 

“w  5V^  per  cent  serial  debentures,  matuiv 
maturing  issue,  $129  million  of  *"*  1961-74,  at  a  price  of  100.  On  thi, 
5*4%  bonds  due  Anril  1st  1963  '’®*  borrowing  to  the 

Pnr  tho  romoi'n/for  j'  •''“o'ctpulity  is  5.50  per  cent.  Next  best 

r  or  me  remainder  of  the  refund-  bid  was  submitted  by  Grenier,  Ruel  gi 
mg  the  government  made  avail-  Gi*'  inc.  and  at  a  price  of  95  for  t 
able  for  public  distribution  a  fur-  6""iJ.i"pe[  ceT"'""’  "* 

ther  $200  million  of  new  Govern-  _ 

ment  of  Canada  bonds.  bic  village 

The  new  bonds  are  in  t«-n  n,,,,  village  o*  BIc,  Quebec,  has  awarded 
onlloKll  .u  r-  :  ^orp.  de  Prets  de  Quebec,  an 

callable  maturities  —  the  first  issue  of  $30,000  ten-year,  6  per  cent 
being  for  9  years  at  5*^%  at  a  debentures,  maturing  1961-70,  at 

nrirp  nf  07  7S<«.  In  ..inM  nK„,..  ®  P'"'*'®  Gn  this  basis  net  cost 

price  Of  to  yield  about  of  borrowing  to  the  village  is  6.465  per 

5.82%  to  maturity  —  and  the  ®®'’* 


>  ti  ce.  inc.i  casts  of  three  months  ago, 

«“rri5."m:r'’  I  TJ"'  ’’TV"  ‘!!!  !  s^ar;;‘ma;:;erTfTaTer,''DS^^  or  before  December  31st.|iring  ”96‘’i!WTt^Tr\«^ 

lay  nu  offerin -s  per  expansion  ahead  of  US.  j  future,  the  actual  producing  !  Limited.  Mr.  Morgan  has  been  with  into  an  equal  par  vajue  ofl®**'*  "®'  of  borrowing  to  th« 

rrent  market  prices:  In  Montreal,  the  bank  stocks  mines  with  good  volume  can  do  :  the  organization  since  19v*>0,  and  bonds  maturing  April  1st,  _ ^ _ ' 

ImiSTTo.,  ...  provided  most  of  the  leadership  1  quite  well  at  current  levels.  i  was  named  national  salp  manager  [  1976  to  yield  about  5..52%  for  ..  . 

H  ^  •  Ai  d  J  fru-  Tu«  ic  nrkf  oc  ^  CalvcFt  Distillers  Limited  in  16  years.  OttAf  nohfillturi^C 

2601  tnt^prov  Pipe  425I  doubt  engendered  by  the  an-  .happy  for  those  mines  which  - the  $129  million  due  April  Ist.iFaton  ArrAntanro 

}“  “i  nouncement  that  the  Royal  '  are  still  struggling  towards  •  MT  11963  which  the  Bank  of  Canada 

Bank  would  again  issue  rights  i  their  initial  production.  Over-  jNO.  UlltdriO  N«0.  jf’os  already  agreed  to  acquire.  - 

,  I  ,  and  to  the  $200  million  of  5*4%  Ottering  is  being  made  by 

ausiNFVi  ACTIVITY  “-STOCK  PRICES  IPreterred  Issue  Dominion  Securities  Corp.  Limit- 

_ HUSINtSS  ACTIVITY  STOCK  >'Klct5 _ ,  _  ;and  delivered  February  15th,  cd  of  $17,500,000  The  T.  Eaton 

I  I  I  j  I  r.  u,-  ,/•  ^  ^  u  •  A  Acceptance  Co.  Limited  6%% 

_ ' - - - 1 - ^'a.o  Public  olfering  IS  being  made  pimi  offerings  totalling  $75  sinking  fund  debentures. 

I  AiiMuniui  4Toci<  1  ,’>/■'*  t  ' i  by  a  group  of  inve.stment  dealers! million  in  each  maturity  were  The  i.ssue  is  guaranteed  uncon- 

•  0 -  - .i-ri'"’' — - '  **T - **"  headed  by  McLeod.  Young.  Weir  ^lude  to  primary  distributors,  ditionally  by  the  T.  Eaton  Co. 

I  .  i";  ■ _ i _ j  I  &  Co.  Ltd.  and  Bankers  Bond'f’f*^  portion  of  the  total  issue  otj  Limited,  parent  company. 

,'*•  j  I  I  ®  Corporation  of  an  issue  of  40,000  million  not  taken  up  by  The  debentures  are  being  of- 

' _  _ I _ _ jj55  shares  of  $50  par  value  conver- 1 PC'uiary  distributors  in  connec-  tered  at  99*2  to  yield  a  little  over 

1  I  nDuniiu  nocucTiOF  |  j  tible  stock.  Offering  is  made  at  if'*’”  "‘f*’  these  firm  offerings  6^4%,  and  they  mature  April  1. 

45  _ ' - - Ue  par  to  yield  6  per  cent.  fid  "of  fake"  "P  by  government  i960. 

r'  “  I  / 1  I  Each  share  of  preferred  stock  investment  accountji  were  offered  j  Eaton  Acceptance  Co. 

'0, - - — - - f  i  is  convertible  into  common  shares, a*  competitive  tender  Limited  was  incorporated  in  Jan- 

I _ _ LA _ '  B  of  company  on  the  basis  of  3  1/3!  Following  closing  «f  the^  books  yj,py  jj,  purchase  time- 

.i.NT.m . -eoii- NOW  ""C  J  )  I*  common  shares  up  to  April  i,|on  Tue.sday  afternoon,  the  De- contracts  arising  from 

I.I  1  I  '  . . till.  !■  I  I  ■  iVW-L- Ll-I  I  LJ-  196.5  and  thereafter  at  2*2  shares ! Partment  of  Finance  announced  ^ai]  p^^pp  ^gles  of  the 

!  -I - '-i^s - HZi:: - !21! - 1 — SJIO - lJ  to  April  1,  1969  when  the  conver- j 'hat  2,i  per  cent  of  the  olfering  pn,  p„mpany  and  certain  sub- 

.  .  .  .  •  .  sion  Drivile^e  exnires  which  was  put  up  for  competi-  ciHi-iriPs 

on  an  ottering  of  ,  ‘•'<^'"8 'he  whole  ^on'currently  this  financ-l'ive  bids  sold  at  an  average  TIH^p  do, p„ture  i.ssue 

shares  (on  a  one  lor  10  ratio*,  is  the  fact  that  the  production  ijpg  Northern  Ontario  Natural  I P’’^*"'"^  "f  59  cents  over  the  j-pid  |,y  -p  p;aton  Acceptance 
This,  it  is  confidently  expected,  [potential  still  is  far  ahead  of  Gas  Co.  Ltd.  has  arran.ged  for|*'*’*f  ",  'b^  "'■‘^f'''bi>tedjj,jppp  incorporation.  The  first 


w  niie  mere  is  noining  ai  an  ,  second  for  3  years  at  5*4%  at  a  I  - 

..  ...  ,  W.  H.  MORGAN  price  of  99  75%.  to  vietrt  ahnnfi  village  of  bols  des  filion 

in  the  copper  marketing  out-  aa./o/r  10  yieia  anout.  The  village  of  boIs  des  Fiiion.  Quetwe. 

Iftnk  thal  wniilH  nnint  fnwarfl«  ^  \Vil!i;4ni  H  Mortran  ha<;  An  pePlod,  tho  hold(?r|has  awarded  to  Marc  Faford,  St.  Henri 

took  that  would  point  towards  .  wuiiam  m.  tviorgan  nas^n  ap  having  the  option  of  exchanginci'^®  Mascouche,  an  issue  of  $28,500  ten- 
higher  metal  prices  in  the  near  pointed  vice-president  and  general  before  December  *'®.®''’ ^p®*®®"*  “'t*?' 


stalments  by  paying  the  whole  counts  to  $66, .528, 000  and  $221,071,- Brockviiie  uoKiiembe  copper  45 

amount  at  the  time  of  subscrip- '200  respectively.  Can"soinh  Pete  65  Masse.^Ferguson  no  would  again  issue  rights 

-  - . —  Alumin  135  Merrill  Island  30  _ _ 

M  •  •  .M.  t  ^  I  GoUieries  130  Moore  Corp  300  suicmurec  ArriwiT 

^  Delhi  80  \ew  Hosco  23  BUSINESS  ACTIVIT 

rOSITIOn  \JT  jranrOCK  20| - j - 

CaU  8$  Edmon  19d  Opemiska  70  I  1 

If  If  •  •  Campbell  Chib  65  Orchan  29i  ,  _  .  _ _ I - 

Bondholders  Promising  S7«'.,?*i.r  '.t  i  ..,«ks!,..«..  i  , 

W  C  Min  I;  Smelt  160  Quebec  Nat  Gas  175  •» -  - rV, 

'  '  .  '  Consumers  Gas  325iRo.vaUtc  130  j  '  ^  •' 

Holders  of  Stanrock  Uranium  and  yield  approximately  five  per  ^TEiec*roho  no  It’e^p'RoS”^*'”"  12?  ''  j  ' 

Mines  Ltd.  bonds  have  a  good  cent.  Oom  stores  4O0'Teck-Hughes  33  ' _  _ I _ 

chance  to  recoup  all  that  they  There  are  presently  out.stand- pi^onbridge  293  ?Ja!ir^M^n’’‘oii  m  .p-’  I  ” 

have  invested  plus  accrued  in-  ing  a  total  of  $29  million  in  5%  Geco  los  umted  Asbestos  eo  45  _ ; - 

terest.  per  cent  first  mortgage  bonds,  g®"  Oeveiopmi  220  westcoast  les  r'  " 

J.  G.  Haxton,  manager  of  Mont-  '963.  j  ~  '  ao 

real  Trust  Co.  in  Toronto,  is  The  aim  of  the  receiyer-man-  Actively  Traded  Warrant$  1^^ _ _ 

Stanrock’s  court-appointed  receiv-  "Ser  is  to  build  up  sufficient  cash  (Closing  quotations.  .March  is,  i96o»  »i.No.st  t  .eos- ni 

er  and  manager.  He  deemed  it  resources  to  retire  at  least  20  tsuppiied  b.»  Burnt  Bros  &  co.  Ltd.*  ,0'— '  '..'-j-*-!. 

likely  that  the  initial  payment  oiijP^^r  cent  of  the  principal  amount  Bid  Asked  *  i___— 'A5S - L_ 

nrinrinal  nrnhahiv  20  to  25  nor  *"  outstanding  bonds  with  the  *'*“"?»  Gem  k  Hud.  Ba.v  5.00  5.75 

principal.  proDBDiy  zu  to  per  navment  This  will  re- ‘'s*''*'  « . 0"  ottering  of  additional 

cent  of  amount,  will  be  made  on  ''***‘“'  payment,  inis  win  re-  Canada  southern  Oii  .  .31  .49  .  , 

a  pro  rata  basis  this  summer.  | Quire  some  $6  million.  ^onT’^infsSfuranium  ’oL  ®  ’ 

The  company  went  into  volun-  Remainder  of  Stanrock  s  con- Q^eat  Northern  Gas  a’  !!  rto  tits*  This,  it  is  confidently  expected, 
tarv  receivership  last  May.  An  tract  is  still  valued  at  over  $70  Great  Northern  Gas  b’  ..  1.73  1.90  Y^.ju  start  a  parade  as  it  has 
niiNtanHino  loan  nt  $2  5  million  "million.  Mr.  Haxton  hopes  to  G“""®f  Mines  .24  .241.2  . 

ouisidnaing  loan  01  »z.d  miiiiun  u  ir  r  .u-  Indus.  Acceptance  Corp.  ..  8.7o  9.20  done  in  previous  vcars  as  bank 

from  the  Royal  Bank  of  Canada,  generate  more  than  half  of  this  as  inland  Natural  Gas  .  1.25  1.55  .  ,,  .  .  . 

which  precipitated  the  action,  has  "et  revenue,  after  costs.  Keny'  i^ugia^ .  3  03  3 li  ^  ^ 

since  been  paid  in  full.  This  amount  plus  the  cash  on  Kiieinbe  copper  c.  wts.  I-s  To  *'«  paid-in  capital  to  keep  pace 

Stanrock  has  a  uranium  oxide  sufficient  to  re-  LoUaw  -A'  .  3  25  6.50 1  with  expanding  business. 

aianrocK  nas  a  uranium  oxiae  ..  ..  f,,ii  „_j  f~ifp  Lorado  uranium  . 04  .05 

contract  with  Eldorado  Mining  &•  ®  North  Canadian  on . 50  .b4  .  ,5. 

care  of  accrued  interest.  Atten- North  star  (i957>  .  2.20  2.43  v  .  v 

Retinm^  Rathei  than  dispose  ol  j  ^  turned  to  some  Northspan  uranium  . 34  .33  _.  die  oast  week 

this  contract,  it  chose  to  produce  _ O'®  .  30  ,  leaiure  in  me  paw  wees 

and  sell,  as  agreed  upon.  ^  aa  ri”"  un.  ecured  S|'p®'1'®®  P®"ea^  .  3.45  3.73  has  been  found  in  the  hitherto 


The  picture  is  not  nearly  as  j 
happy  for  those  mines  which  ' 
are  still  struggling  towards 
their  initial  production.  Over-  |N0* 


BUSINESS  ACTIVITY  »«-ST0CK  PRICES 


No.  Ontario  N.G. 
Preferred  Issue 


.3.25  3.70 

.02  .O2V2 

1.70  1.75 


■t  •**'  ^  * 


■NDuniiu  nooucrioF 


on  an  ottering  of  additional 


*'241  start  a  parade  as  it  has  |  the  consumption  po 

9.20  ^  done  in  previous  years  as  bank  I  far  as  world  markets  as  a 
*■41  will  follow  bank  in  increasing  whole  are  concerned 
its  paid-in  capital  to  keep  pace  |  The  Canadian  stee 
25  6.50  j  with  expanding  business.  |  ularly  the  primaric; 


the  consumption  potential  as  'the  private  .sale  in  the  United  “"^er  tirm  offerings. 


iiiJi  LUiiiidLi,  II  L;IJU^r  lu  uMJuucr  imtu  .  .jt 

and  sell  as  aizreed  iiiTon  million  owing  to  un.'^ecured  superior  propane  .  3.45  3.75 

ana  sen,  as  agreea  upon.  creditors  IstanieUh  uranium  . m 

Current  net  revenue  all  otj  At  December  31.  1959.  amount ’  j? 

which  IS  available  for  debt  retire- 1  owed  to  secured  creditors  wasj  _  ~ 

ment.  is  running  at  between  $900.- 1  down  to  $300,000.  These  rank!  ,.,„rcT.irMT 
000  and  $1,000,000  a  month.  shead  of  bondholders  and  arei  iNVcSTMCNT  COMPANIES 
Net  revenue  for  the  month  oilkojng  naid  from  monthlv  nro- 1 esuppii.d  b.  Mdu.i.  Rro,  o  co.  i.t 


The  feature  in  the  past  week 
has  been  found  in  the  hitherto 
downtrodden  oil  and  gas  section. 

The  rousing  action  which  has 
added  substantially  to  market 
values  of  good  independents 


fn  prO- 1 bT  Mcf  «.l,  Bro,  *  C,,.  LW  ^CCn  whollv  basCd  On  CX 

January  amounted  to  $960,986.  idurl  nn  (Closing  quotalmns.  M»rrb  1.5,  1960*  !  ,  .  ,  , 

This  was  the  first  month  in! _ i*iv.  Paid  pectations  that  an  early  (and 

which  cash  flow— income  after  all  united  corporations  *AttUiaied  Fund  '  $*7  6®  decision  would  be 

costs  including  capital  equip- 1  unit(xi  corporations  Ltd.  advises  that  American  Growth  18  7.03  7.66  made  by  the  Energy  Board  at 

ment  and  mine  development-ex- *2.5  .33^3  34.91  Ottawa ‘in  the  matter  of  gas 

ceedeCi  $900,000.  of  2,750  class  “B"  shares  at  $16.40  a  Champion  21  .5.04  5.54  Avr\Artc 

29  7.60  8.35  ' 

.mi  8.2.3  8.99  Aside  from  the  fact  that  Ot- 
r  10  extra  .■  g  number 


Production  is  expected  to  bring hho®®  ®®®®,®‘ff'’!®  •'’®  Comwith  inter.  29 

K,  .  c  ruarv  2,  1961  to  Febniar.v  2,  1970.  Corporate  In.esi.  .I’tj 

this  level  of  monthly  return  fori  _ ; _  ..loexii 

the  duration  of  the  contract.  aiassey  ferguson  ..  ” 

Net  cash  accumulation  from  Mas.se.v.Ferguson  Ltd.  advises  that  an  oil'’*.  Gas 
production,  now  totalling  about 23.7 
.$2.5  million,  is  invested  in  short-  Uons  granted  to  cerUin  key  0=‘«“*'>'0S  Growth  Oil  iT  Gas 
term  securities.  These  are  com-  ^.•'l®  *!?nM  Qxs®“'’'enmmnn  investors  Mutual  3? 

,  ,  .  There  are  now  12,079,9,-).5  common  i-..-c$ev,.-  <’'.^,...*1.  ini 

^IS^  chiefly  ^f  treasury  blH^^ares  out.standing.  _  LevVrase  Fd  of^C.  !o  '' 

*Mass  Invest.  Tr.  40(12' 

MARKET  AVERAGES  AND  VOLUME  .Mutual  Bonds 

MONTREAL  STUCK  EXCHANGES:  Mutual  Income  F.  26.16 

Util.  Ind.  Comb.  Banks  Papers  Volume  N»®'"  Amcr.  Fd  20 

March  8  136.6  282.3  233.7  31,34  410.6  311,000  havings  6t  Invest  19', a 

March  9  136.8  281. .1  233.1  31.03  411.1  479,000  Supervis.  American  12 

Match  10  .  137.0  277.2  230..i  .51.55  409,3  268.000  Supervised  Growth  3',a 

March  11  .  138.0  >80.2  231.8  32.23  410.0  291,000  ““P*®'*^,®  I"®™*  *7 

March  14  .  .  137.9  280.2  232.7  52.86  412.S  >91,000  Tele.  Electronics  lb", 

March  1.5  .  137.7  281.1  233  3  52.67  414.1  277,000  ...  ,  *31',,  )• 

Change  for  week  I.I  -1.2  -0.4  r  1..1.5  3.3  ‘Welling.  Fd.  Inc  46(48i 


far  as  world  markets  as  a  I  Stales  ol  $2,000,000  ol  its  6%, 

whole  are  concerned.  llTiprOVed  Year 

warrants.  Proceeds  • 

The  Canadian  steels,  parlic-  from  the  Convertible  Preferred  j*  PpnOrtnd  Bv 
ularly  the  primaries,  are  in  'Sh.nre  issue  and  the  Notes  and'*  ixcpuilCU  Oj 

good  shape.  They  operate  at  a  warrants  will  be  used  to  retire  J  ManilRfl 

....  ,  ,  |$3.000,000  of  bank  debt  and  to  VtUuuS  ividnUI  Q 

high  level  of  capacity;  except  _ 3 

in  certain  specialties  they  have  [tjofm  (q  Ijp  Gtade  to  the  distribu-  vr»r,  ended  neeemher  3i5i 

fair  control  over  their  own  ;tjon  .sy.stems  in  1960. 

domestic  markets  and.  at  i  The  Company  and  its  principal  op,,  pmui  *.ii:  ,546.8:nid 

least  for  the  time  being,  they  jsub.sidiary.  Twin  City  Gas  Co.  oujer  l■.J«n.e  255.9^  6io.6«2 

are  not  too  greatly  bothered  construction  otj  Mork.  Cnplint  4. *23.843  4.997.664 

.  ,  their  initial  transmission  and  dis-iCnrrrni  Rati*  i  *— i  s.i— 1 1 

by  impor  compe  i  ion.  ,tribution  .sy.stems  in  19.59  at  "j  a  .small  operaling  profit  as 

The  latter,  however,  must  be  cost  of  over  $26,000,000.  October  .  ,  .441 

regarded  as  a  con.stant  threat,  1.  1959  was  deemed  to  be  thel^sa.nst  a  suh.stHntial  operating 
as  steel  in  the  US  finds  in-  operating  period !'oss  lor  the  previous  year  and 

ventorv  reauirements  satisfied  maintaining  of  accounts  a  marked  improvement  in  net 

Zn  h  Operating  public  utility  earnings  after  adding  other  in- 

much  earher  than  had  been  bg^jj.  jbat  date  operations  come  are  reported  bv  Woods 

thought  when  the  strike  there  have  been  on  a  profitable  basis  Manufacturing  Co.  Ltd.  for  the 
ended  and  as  foreign  manufac-  and  for  the  three  months  ended  year  19.59. 

turers  continue  to  eye  Canaria  December  31,  19.)9  net  income;  p^p  year  under  review  inve.st- 


leame  in  1954  and  the  sreond  in 
i  19.56. 


Purchasers  and 
Distributors 
of  (iovernmenl, 
Municipal  and 
Corporation 
Securities 


orised  chiefly  of  treasury  bills! shares  out.standing. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STUCK  EXCHANGES: 

Util.  Ind.  Cuinb.  Banks  Papers  I 

March  8  136.6  282.3  233.7  51.34  410.6 

March  9  136.8  '281. .1  233.1  51.03  411.1 

March  10  .  137.0  277.2  23C.5  .>1.5.5  409.3 

March  11  .  138.0  '280.2  233.8  52.23  410.0 

March  14  ..  137.9  280.2  232.7  52.86  412.8 

March  l.>  .  137.7  281.1  ’233  3  52.67  414.1 

Change  for  week  1.1  —1.2  —0.4  rl..3.3  3.5 

1959-60  High  162.1  .333.2  273.7  66.62  494.8 

19,59-60  Low  1.35.8  277.2  220.5  .51.03  40.3.4 

TORONTO  STOCK  EXCHANftE: 

ind.  Gold  B..M.  WO.  \ 

March  8  476.58  8b. 78  15.1.85  89.98  ...  1. 

March  9  .  47H.70  87.07  1,54.39  91.07  I, 

March  10  .  47.5.44  87.53  153.55  91.27  1. 

March  11  .  481.83  88.15  155  48  96.11  ...  2, 

March  14  48.3.63  88.69  155.08  98.15  ...  1. 

March  15  48.5.17  89.27  155.95  99.96  .  1, 

Change  for  week  -8.59  42.49  -2.10  -9.98 

1959-60  High  554.13  95.06  192.15  145,15 

1959-60  Low  475.44  84.81  153  55  89.98  - 

Ni:U  TURK  bTOCK  EXCHANGE  (Dow  Jnnei) 


ii!42  3174  years  on  this  score,  it  does 
giM  e.n  stand  to  reason  that  talk  one 
“  day  soon  will  be  followed  by  ac- 
5.M  6153  tion  and  that  the  action  will 
^6177  ’7:40  bB  generally  positive. 

^53  4  93  producing  companies 

7.89  *.38  it  will,  of  course,  mean  an  un- 

6132  6!59  locking  of  additional  gas  re- 
3  68  3  72  serves  which  are  now  shut  in 
7.54  8.13  for  lack  of  outlets.  But.  for 


as  a  most  suitable  and  recep¬ 
tive  dumping  ground  for  their 
growing  surpluses. 

« 

Speculative  mining  and  oil 
shares  show  little  that  would 
entrance  the  trader.  A  lair  ac- 


I amounted  to  $207,387. 

iNova  Scotia  To 
iBorrow  In  N.Y. 


I  ment  income  amounted  to  $270,-1 
;806.  practically  unchanged  from 
:i958  figure  of  $270,929.  In  19.58: 
I  there  was  a  profit  of  $310.(K*0  on 
[sale  of  investments  and  a  profit! 


March  9  6(i8.29 

March  10  .  609.72 

.March  11  608.70 

March  14  610.17 

March  15  614.68 

Change  for  week  6.80 

1959-60  High  68.5.47 

1959-60  Low  .  574.46 


- INDUSTRIALS 

High  Low 

07.88  596.64 

6(*8.29  596.20 


’  •Welling.  Fd.  Inc  46M8)  13.44  14.651  the  industry  as  a  whole,  it  will 

•  u.£  funds.  mean  a  p.sychological  lift  as 

*  >  Capital  Gains  Disiribuiinn.  js  evidenced  by  the  fact  that 

••Dividend  reinvested.  i 

Volume  •••Adjusted  for  2-for*l  split  in  1960.  even  Oil  pipe  lincs,  Without 

l!786,ooo  -  relationship  to  the  gas  bus- 

Troders  Finonce  Corp.  iness,  took  to  the  new  trading 

i'iZ  Short  Term  Rotes  Off 

1.660,000  o  thusiasm. 

McLeod,  Young.  Weir  &  Co.,  ,*  •  *  *  •  i  * 

f‘  ^  It  IS  almost  a  certainty  that, 

.  until  something  is  not  merely 

_  ’  announces  a  decrease  rumoured  but  actually  done 

interest  applying  g^out  gas  exports,  the  en'thu- 
i^‘S|to  the  .short  term  collateral  «.iii  u-:>v  wv.,* 


Speculative  mining  and  oil  III  11#  I  •  on  sale  of  fixed  assets  ot  $29,753; 

shares  show  little  that  would  -  f®';. 

entrance  the  trader  A  lair  ac-  Now  York.-A  statement  has  on  sale  ol  fixed  asset.s  ol  $14,830. 
entrance  the  trader.  A  tai  ac  province  of  Balance  sheet  shows  net  work 

cumulation  of  gold  stock.s  of  Securities  *"8  capital  as  at  December  31st 

merit  appears  to  be  still  going  gnj  Exchange  Commission  cover-  las*  of  $4,823,843,  somewhat  lower! 

on  but  this  is  not  on  a  scale  ing  the  proposed  sale  of  $10,000,-  'ban  figure  of  $4.997.fi()4  at  end! 

to  leave  its  mark  in  the  Tor-  000  of  20-year  sinking  fund  de-  of  1958. 

onto  averages.  The  occasional  bentures^  Halsey,  Stuart  &  Co..  In  directors’  report  H  Royi 
i-.ti  ..  o  ..  Jnc.,  and  Royal  Securities  Cor-  Crabtree,  president,  states  that 

little  copper  prospect  c  a  n  pg^ation  Ltd.,  are  managers  of  the  Canadian  primary  textile  in-; 

arouse  enough  interest  to  add  underwriting  syndicate  which  dustry  continues  to  suffer  from' 
a  few  pennies  to  its  low  mar-  proposes  to  offer  the  debentures,  imports  and  its  share  of  the  do-! 

ket  prices,  but  these  items  are  This  financing  represents  the  mestic  market  has  shown  furtherj 

so  few  and  far  between  that  no-  public  sale  of  the  province’s  deterioration  during  the  year.  I 

o  (....na  securities  in  the  United  States  '  ~ 

body  can  possibly  see_  a  trend  _ 


A.  E.  Ames  &  Co. 


HiiKinem  EttabUthed  1889 


MONTREAL 


'TOItONTO  NEWYOItK  LONDON.  CNO. 
jvANCOUVIN  VICTORIA  WINNIREO  I 


or  a  pattern  in  all  this.  proceeds  from  the  sale  will  be 

It  will  require  some  very  pos-  applied  by  the  province  to  refund 

itive  developments  before  we  provincial  debentures  and  the 

i,.«v  remainder  will  be  advanced  to 

may  again  look  forward  to 

trading  volume  and  rapidly  repay  bank  borrowings ' 

changing  prices  in  this  group,  for  construction.  ! 


— ll'MLITIF.S- 
Low  Clot»e 


Change  for  week  ’  1.09 

1959-60  High  95.70 

1959-60  Low  85.02 


ol  uoi?  'G  'be  short  term  collateral  sjasm  ^iu  ^g^  and  wane.  What 

73  141.66  trust  notes  of  that  company.  vig  saw  this  past  week  is  by  no 

22  «  effective  means  the  beginning  of  a  bull  ' 

”  F?6  ■'"'"ed^'^y  and  are  as  . 

4V4%  for  30  to  89-day  notes;  4^4%  ^  . 

for  90  to  179-dav  notes;  5V4%  merely  an  earnest  of  the  j 
for  180  to  269-day‘ notes  and  5*,^%  fuct  that  the  investing  public 
*''’"3°" 2*  'g  3®5'day  notes.  still  likes  this  group  of  stocks 

30tt!i  At  present  the  company  is  pri-  and  could  do  wonders  with  it  if 
307.9  marily  interested  in  issuing;  given  half  a  chance.  It  is  a  i 

31,  5  Notes  again.st  new  subscriptions! _  _  _ I 

316,0  for  a  minimum  amount  of'  1  'I 

$50,000  in  maturities  exceeding  Qy0|)0C  POWCf  TO 
212!8  90  days. 

jBoost  Spending  i 


Short  Term  Investments 

The  variety  of  short  term  investments  available  toda\ 
permits  investors  to  earn  interest  on  funds  which  would 
otherwise  be  temporari^x  idle. 

Government  of  Canada  Treasury  Bills  whi.ch  mature 
w  eekly  may  be  purchased  for  terms  up  to  180  days.  Notes 
of  Acceptance  or  Commercial  companies  can  be  dated  to 
the  requirements  of  each  insestor  and  range  in  maturity 
up  to  36.S  days. 

Although  the  rates  obtainable  from  various  maturities  of 
Treasury  Bills  and  from  the  notes  of  individual  companies 
vary,  the  current  rates  shown  below  are  representative. 

Arcrpfance  and  Commercial 
Treasury  Bills  Notes 

.to  days  —  4.00®^  .30  to  89  days  —  41,2% 

90  day's  —  4.15^^,  OQ  to  179  days  —  5% 

180  days  —  4.40^^  180  to  365  days  —  5^2% 

Mail  and  telephone  orders  will  receive 
our  prompt  attention. 

Wood,  Gundy  &  Company 

Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


;  Quebec  City.— Capital  expendi- 
jtures  by  Quebec  Power  Company 
!of  $3,600,000  in  1960  and  of  even 
[greater  amounts  in  subsequent 
years  to  provide  for  increasing 
use  of  electricity  were  forecast 
by  the  company’s  president.  J.  A  ' 
Fuller  at  the  annual  meeting  of 
j  shareholders. 

Mr,  Fuller  told  (he  meeting 
[that  funds  on  hand  and  those  to 
be  obtained  internally  from  op¬ 
erations  will  be  adequate  to  pro 
vide  for  capital  expenditures  in 
the  current  year,  but  that  by  the ; 
end  of  1961  “we  will  very  prob¬ 
ably  need  to  raise  new  funds  to 
provide  for  the  additional  invest-  [ 
ment  in  plant  and  equipment  over ' 
[subsequent  years.’’ 

As  an  indication  of  the  rapidly 
increasing  demand  for  electric 
power,  the  Quebec  Power  presi-* 
dent  pointed  out  that  the  Com 
pany’s  total  revenues  from  sales' 
of  electricity  in  1959,  which ' 
amounted  to  $15,203,(K)0,  were  * 
nearly  two-and-a-half  times  those 
of  10  years  ago.  And  during  that 
same  10-year  period,  he  added,, 
average  annual  revenue  per  kilo¬ 
watt  hour  from  domestic  custom¬ 
ers  has  decreased  from  1.85  cents 
to  1.35  cents,  or  27  per  cent.  The 
increased  volume  of  sales  and 
greatest  possible  economy  ot 
operation  consistent  with  good 
service  are,  he  continued,  the  I 
reasons  why  the  Company  has! 
been  able  to  continue  present 
rate  schedules.  ' 


Provincial  Debentures 

to  Yield  About  6.30% 

Province  of  Newfoundland 

6'4%  Sinking  Fund  DebenlureK 
In  mature  .April  I,  I97<l 
(non -callable) 

Price:  98.2.'>  and  accrued  inlereni 
to  yield  about  6.49% 

6^4%  Sinking  Fund  Debentures 
to  mature  April  1,  1980 
(non-callable) 

Price:  97.00  and  accrued  interest 
to  yield  6.32% 

Both  maturities  to  be  dated  April  1,  I9W( 
Denominations : 

1.300,  ll.OtK),  $.3,000,  $25,000  and  $J00,0(M» 

Telephone  or  mail  your  order  to 
our  nearest  office, 

M«Lio»,YpuNO,WEiR  &  Company 


The  Investment  Appeal 

of  Shares  of 

THE  CHARTERED  RANKS 


.An  uninterrupted  rise  in  net  profits  and 
dividends  paid  in  recent  years  and  the  periodic 
issue  of  "rights"  make  the  shares  of  Canada’s 
chartered  banks  particularly  attractive  as  a 
medium  for  investment.  An  informative  ar* 
tide  on  "The  Chartered  Banks"  features  the 
current  issue  of  our  "Investment  Review.” 

The  controversial  aspect  of  "inner  reserves’* 
is  discussed  and  in  contemplating  the  outlook 
for  the  current  year  the  article  states  it  is 
reasonable  to  expect  that  earnings  will  show 
good  improvement  and  a  further  increase  in 
dividends  would  not  be  unexpected. 

The  "Review"  also  carries  an  article  on 
Municipal  Bonds,  the  high  yields  and  low 
risks  of  which  are  attracting  renewed  invest* 
ment  interest.  Also  included  are  comments 
on  the  money,  bond  and  stock  markets  .  .  . 
recent  news  on  Canadian  companies  .  .  .  and 
a  list  of  investment  recommendations. 

For  your  copy  of  "Investment  Review" 
call  any  of  our  offices  nr  mail  the  coupon  below. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  .MONTREAL,  Tel.  VI.  5-9321 

MO^TREAL  Ol'EBEC  TORO.SIO  OTTA**'*  HAMILTON  LONDON,  ONT. 
KITCHENER  BARRIE  PETERBOROLGH  GODERICH  WINNIPEG 
REGINA  CALGARY  EDMONTON  VANCOUVER  VICTORIA  SAINT  JOHN 
FREDERICTON  MONCTON  HALIFAX  BOSTON  NEW  YORK 

LONDON,  ENC.  El'KICH 


Pleas*  send  me  a  copy  of  your  current  issue  of 
“Investment  Review” 


50  King  Street  West 
Toronto 
IMpir*  4-0141 

OHowo  WiMiipsa 

Caleory  KHdianar 


276  St.  James  Street  West 
Montreal 


Landon  VoiAceuvar 

Quabac  Sharbreaka 

an  Naw  Yark 


Bell  President  Emphasizes 
Need  For  Equitable  Rates 


Grtof'Wesf  Li#« 
Appointment 


PointinR  out  to  shareholders  at  level.  Service  is  today  in  reach 
annual  meeting  of  The  Beil  Tele  !  of  virtually  everybody. 

phone  Co.  of  Canada  in  Montreal]  Return  Below  Average 
during  the  past  week  that  com-. 

pany  has  an  obligation  both  to:,,,,  f^’oe,  he  went  on  to  say,; 

,  j  ,  i  there  were  rate  increases  dur-i 

customers  and  shareholders  forlj^g  ^e^ade.  a  period  whenj 

maintaining  the  appeal  of  its |  the  tide  of  inflation  often  flowed  i 
stock  on  the  investment  market. | strongly,  but  surely  no  one  could! 
and  achieve  a  level  of  earnings|claim  that  the  company  has| 
which  will  '‘.stimulate  and  main-] grown  rich  at  the  customers’  ex-| 
tain  progress.”  Thomas  W.jpense.  In  fact,  the  return  on  in-] 
Kadie,  president,  .stated  thatjve.sted  capital  earned  during  thei 
about  $200  million  will  be  spent i past  ten  years  was  generally] 
by  company  on  con.struction  in | lower  than  our  hi.storical  average.' 
1960.  A  large  part  of  these  funds.  I  It  must  be  brought  to  a  more 
he  said,  will  he  obtained  outside  I  favorable  level  as  the  opportunity; 
of  the  company.  presents  it.self.” 

Characterising  the  year  19.i9  a.S|  Describing  the  company  as  al 
su.stamed  and  fviore  service  organization  onl 

profitable  activity.  he  pointed  ^  business  en-i 


mm  YOUR 

Jlife  insurance 

EVERYDAY  PROBLEMS 

P^Hdiscussed  and  answered 

J.  Rojfer  Flumerfelt.  B.Com.,  C.I..U. 

The  Power  of  Porfnership  Insurance 


I  ton  per  day  bleached  kraft  pulp 
imill  Castlegar  is  reported  to  be 
i  progressing  satisfactorily.  Pulp  in 
I  scheduled  for  production  early  in 
1961  and  construction  of  an  adja* 
cent  integrated  sawmill  is  also 
proceeding  according  to  plan. 

During  the  year,  Columbia  Pulp 


-J. _ THE  FtNANCl.V.  TIMES.  MABCH  I..  I»»|  G™.E-W.«  Li(.  '  ''tl  CellulOSe  13, 

__  YOUR  ”« '."lEarniiigs  Higher  At  iSt;£VSXa-.2?i; 

meet  the  cash  emergency,  and  1961  and  construction  of  an  adja* 

J^HT  Tinr  TINJCT  TR  A  now  you  are  in  a  position  to  make 53  jV\|||iOn  cent  integrated  sawmill  is  also 

I  i  I  r  Pa  1 1  ^  ^  ■  I  ri  /\  I  ^  1  i  Pa  double  the  income  from  profits  proceeding  according  to  plan. 

_  for  the  rest  of  vour  life  „  .  „  „  ,  „  During  the  year,  Columbia  Pulp 

You  have  oaid  out  onlv  20c  for  i  , Sales  Ltd.  was  formed  to  sell  high 

K’Vli'RYn A Y  PRrtTlI  RMSS  ^  11  -.a  annual  report  as  ajgipjjg  gpj  speciality  pulps  from 

Cj  VaKl  UA I  rKU ULiUiMo  every  insurance  dollar  the  widow  1  public  corporation  compared  con- Rupert  and  to  markat 

■H^Hdiscussed  and  answered 

tri.:*  omniint..  Ek..  «..Er.»nlthe  voar  cod^  December 

This  amounts  to  buying  the  estate  ^ne  year  enaea  uecemoer  ji,!  - - - 

J.  Rojrer  Flumerfelt.  B.Com,.  C.I..U.  ! in^’the'^prevlou^^^  "  Montrcol  Promotion 

j  You  have  avoided  the  cost  of,  gjgned  by  M.  W,  Mackenzie.  Bv  Great*West  Life 

77:==  .11—1.1  ■  . .  Ji  business  interruption  that  could  board  chairman  and  T.  N.  Beau-  .  _  Th  C  t  West 

The  Power  of  Porfnership  Insuronce  a^mS" of  the  imSemSlLife' AsSnee  Com'pany  has  an* 

I  inconvenience  of  taking  mven- ^  .up  goo^jntment  of  John 

Life  insurance  has  a  peculiar  Naturally  the  banker  is  con- tories.  and  keeping  two  sets  of  {"on  ^f%m\dditiOTariSane?^^  Macdonald  ^  formerly  super- 
I power  when  it  can  produce  cash^cerned  about  who  is  going  to  re-  records  of  business  operations  pacity  and  greater  operating  effi-’ visor,  as  assistant  manager  of 
jequal  to  50  limes  the  annual] place  the  services  rendered  by  until  the  e.stale  equity  was  paid  ciencies.”  its  Montreal  mortgage  invest- 

j  premium  whenever  death  occurs.!  the  deceased,  and  whether  the  off.  Net  sales  reached  a  record  highjment  office. 

iThis  peculiar  power  can  spelLnew  man  will  become  a  partner  You  don’t  have  the  yoke  of  a  of  $26,130,815  compared  to  $i8,-j  Mr.  ^^^jlona  d.  a  na  ive  o 
i  r  1  u  •  •  .1-  x-  ••*»....  .  .  M7 173  fnr  ^Ottawa,  has  been  associatea  wun 

success  or  failure  in  a  business  in  the  firm  also.  In  the  past,  the,  heavy  bank  loan  to  hamper  your  xhere  wer7  7  403  003  no  par  the  company’s  Montreal  mort- 

I.  .  .  particularly  in  a  partnership,  partners  have  guaranteed  the  busine.ss  initiative,  and  you  have|^,g|up  shares  outstanding  of  an'gage  office  since  1955.  He  was 

.  .  , . . .  If  your  partner  was  in  an  partnership  account  by  their  per- avoided  costly  intere.st  charges. ,  authorized  10,000,000.  Funded  debt  appointed  supervitor  in  1958. 

Characterising  the  year  19.i9  a.S|  De.scrihing  the  company  as  al  John  E.  Macdonald  'acident  last  night,  let  us  see  sonal  a.ssets.  and  with  one  man  There  are  no  major  payments! amounted  to  $28,831,406.  In  his  new  capacity,  he  will 

su.stamed  and  more  public  .service  organization  onl  where  you  as  the  survivor  might  Sonc,  so  also  are  his  assets.  This  to  be  paid  to  a  trustee  to  nego-  Pulp  production  at  the  Princejcontinue  to  "1®’ 

profitable  activity,  he  pointed  1^^  one  hand  and  a  busine.ss  en-l  The  Urcal-We.st  Lite  A.s.siiiance  'v'uie  y«.u  as  me  .suivivor  miBia  Rupert  mill  was  incrca.sed  to! manager,  in  directing  the  com- 

ouf  that  the  number  of  telephones  (grprise  on  the  other  '"the*"Bdi  I  Company  has  announced  the  ap-  •'‘land  today,  operating  a  clothing  po.ssibly  means  a  reduced  future  tiate  a  fair  purchase  price.  doubling  Ipany’s  extensive  mortgage  and 

increased  substantially  as  did  the  pointment  of  .John  K.  Macdon- busine.ss  which  has  a  going  con-, une  of  credit  —  which  means  less  You  have  avoided  completely ;  i951  initial  mill  capacity.  real  estate  operations  in  the 

use  of  long  distance  service.  -To  hpi-vp  mir  cnsiomers  nion- formerly  Supervisor,  astern  value  of  $100,000,  in  whichibuying  power  —  less  inventory  the  necessity  of  forced  sale,:  On  .June  30,  1959.  Columbia  province  of  Quebec  and  the  Ot- 


John  E.  Macdonald 

The  Ureal-West  Lite  A.s.siirance 


Noting  that  operating  '’evenues  uur  cusU^ers  piop  Manager  e  its  Mont- y,,,,  gre  a  half  owner.  |—  lower  sales  volume,  higher, which  might  have  produced  a jCellulo.se  acquired  Celgar  Ltd,  asitawa  valley. 

in  19.59  were  14.5  per  cent  higher  we  must  achieve'*'®^’  *'’'*^'‘1"  '-“' tHp  hank  has  l  allert  this  morn- proportion  to  liquidation  value  to  you  of  $20,000,1  a  wholly-owned  subsidiary.  Con-  _ 

thein  in  19S8,  Mr.  P^3dio  ssid!  At’**  *.*  ,  .  /  *  •  *  Mr  MArdnnsiId  d  nfltivp  ot  ordk  nos  cRllPd  this  moin  •  i  i  /  /\a/>  soliddt6d  ficurcs  reflected  o  nf^tl  can.\da  malting  .i.  » 

the  samp  timp  nprsisfpnt  ptforis  earnings  which  maintain  the  m-,  ‘Viacaonaia,  a  native  01  „„nr„„:no  .heir  iperei  at  "^l  Profit.s.  incurring  a  quick  loss  of  $30.000 ' cnip^  co.  Ltd.  .dvisej  that 

tne  .same  time,  pcrsi.steni  eiioris  .  ^  n,,,  Ottawa,  has  been  as.sociated'ine.  expres.sing  tneir  legrei  at  *  a  a  t  »  k  ■-  ■.  income  of  $115,62i  and  net  sales  additional  iso  common  aharos  hav* 

to  control  operating  costs  cn- '‘‘Stois  confidence.  But  such  I  Company’s  Montreal  your  lo.ss.  Thev  incidently  men-  „  ,  t  ,u- ^  b  ^  ^  ^  business  equity,  gf  $1,923,433  for  Celgar’s  saw-ibeen  subscribed  tor  at  $3750  a  shara 

abled  us  to  limit  them  to  a  rise  ol"e  Tiht  kind  Mortgage  Office  since  1955.  He  Lned  that  your  trading  accounti  Castlegar  and  Nakusp.  Ti:j'.ori'’aJ.ount  Tb.  p“aiS  f5 

^ea\7s‘‘in  MhTage  raffs%:d  "ith  them  has  naturally  to  beiJI^V^kgT^kT h^k  T  ^ .500;in  i.-o  enu.i  montbi,  insu.menu _ 

As  3  result,  the  companv  attain-  Looking  ahead,  Mr.  Kadie  said  .  assist  Kussell  Kine  *ly  the  Succession  Duty  Dp*,-  half  »h  i  *>  n  ii  reflection  you  lealize  that 

ed  earnings  of  $2.48  per  share,  a:thal  there  is  every  rea.son  to  ex-'!^".  ‘‘’gXliing  the  parlment  tQuebec)  and  the  Fed-^  """'k'*  ""  ""  """ 

much  needed  hut  still  modest  im-  peel  continued  high  demand  f"'’|pany’s  exten.sive  mortgage  and  eral  Kslate  'Pax  Officials.  the  surviving  partner  assume  this  The  widow  has  also  avoided  a: 

provement  over  the  results  oliservice  and  that  the  Bell  would!  .^.yl  gpgrgtjons  in  the;  ,  j-  ,  obligation  under  the  purcha.se  $.30,000  liquidation  loss,  and  she; 


lower  sales  volume,  higher, which  might  have  produced  ajCellulo.se  acquired  Celgar  Ltd.  as'tawa  valley. 


the  two  preceding  years.  market  at  lea.st  cer  am  of  y^^^bcc  and  the  Ot-  Immediately  you  aie  conteined  agreement  with  the  e.state’.>  .has  received  a  ca.sh  price 

Reviewing  the  progress  of  com-  services  vigorously.  Such  pro-,,j,^^  iabout  how  to  pay  the  .staffs  „hw  you  remember  the  the  estate  equity  that  is  close 

pany  and  the  expansion  in  its  motion  is  nece.ssary  to  bring  iw'  ■  -  wages,  the  drafts  you  have  acc-  kgrd  time  vour  underwriter  had  hi'  k  .  ^  m  .k 

operations  during  the  pa.st  lO  the  additional  revenue  we  n^d.  such  opted  from  suppliers  and  the  helLg  vou  to  undersold  whJ  S  h  hri  ””’7" 

years,  including  such  major  '  The  cost  of  money  has  risen  .  advisahle  Tu  u  a  . ^  a  !"  ”^*P**^^  understand  why  have  been  able  to  pay  her  by 


Immediately  you  are  concerned  agreement  with  the  e.state’.>  has  received  a  ca.sh  ’price  ‘for' 
about  how  to  pay  the  .staffs  nbw  you  remember  the  the  estate  equity  that  is  close  to 

wages,  the  drafts  you  have  acc-  hard  time  your  underwriter  had  double  what  you  could  otherwise 


I:'  -.-/.  ,>'W. 


years,  iiicuiuing  suen  major  i  oe  cusi  ui  mwiiry  ii<i»  *  uc  m*»v  h**  aHvicahlp  4U  u  j  j  *u  ^  *u^*  . ^ udve  utcii  <iuie  lu  pay  iiei  uy  in- 

undertakings  as  the  coast-to  .sharply  in  the  past  year,  and  ^  I  bundled  and  one  things  that  it  was  sound  business  to  take;stalments  out  of  earning.s  after 

coast  radio  relay  network  biiilLdate,  there  is  no  indication  of  a|‘  exceeding  $125,  million.  Aut-  ”  J'T'  Ek  i  Income  Taxes.  She  also  has  all 

in  partnership  by  the  Bell  and  downward  rend  Jh's  will  ,50  Vou  get  that  .sinking  feeling  that  over  and  above  the  partnership  her  money  at  once,  with  free  and 

Its  fellow  members  of  the  Trans- :doubtedly  curtjail  growth  m  oe-,  .  icmir  vou  have  a  problem  that  may  be  niirrhasp  nrirp  in  oivp  t/nn  nvira  n  ki  t  *  *  ‘ 

Canada  Telephone  System:  theimands  for  seiWice  to  some  ex-  miH'on  m  any  one  i.s.siie.  ^  y  ^purchase  price  o  give  you  extra  flexible  use  of  every  cent  to; 

•similar  joint  construction  of  the  tent  Howeverf  from  our  long  1  .  1  r  li,  ^  P  ^  iworking  capital  for  when  you  adapt  to  her  need.s,  without  hav-j 

Mid-Canada  Line  lor  the  Cana-  experience,  neither  the  urgencyiprijrjapf ja|  the  ship  alone.  You  thoughjing  the  principal  subject  to  busi-| 

dian  Government;  the  extension  [for  completion  of  such  customer  Twenty  miniite.s  later  you  arcing  ^^,gs  overselling  you  at  theiness  risk.s  over  a  protracted; 

of  Bell  service  to  many  locations  demands  as  remain,  nor  the  com-  A Ponnrtc  ^l  ’b^  bank,  realizing  full  wellljimp  hut  von  honpht  it  v:k«  ..f  k  • 

in  Northern  Ontario  and  Quebec  pany  s  obligation  to  meet  , ho.se  AmeflCa  KepOfTS  line  iT’vor  see  t^^s  licv'^illi^e 

as  well  as  Labrador  and  Baffin: demands  within  reason,  have, q  1  .  of  credk  is  at  this  criiciaKk  .Tu-  filling, worries,  and  is  at  perfect  liberty 

Island:  the  expansion  of  cu.stom- ! been  modified  bv  the  cost  of  ca-  KOCOlQ  III  rOlCe  1  "  ">'^>ai|the  la.st  big  gap,  ju.sl  when  you  to  plan  her  financial  future, 

er  dialing  of  long  distance  calls; Ipital.”  .1  _  >b'^  JKncl'Te  need  it.  to  keep  you  from  scrap- 

and  the  development  of  extended;  At  a  .special  meeting  held  iii]  p,-,idpn(iai  insurance  Co.  of  '*^**1  underwriter  is  jpg  (^e  bottom  of  the  barrel.  Obviously,  not  every  partner- 

area  service  pre.sident  .said:  conjunction  with  the  annual  meet-'  ^  either  your  hero  as  a  counsellor,  ❖  ❖  «  .ship  settlement  works  out  this 


area  service,  pre.sident  .said:  conjunction  with  the  annual  meet-'  ^  either  your  hero  as  a  counsellor,  ❖  ❖  «  .ship  settlement  works  out  thi< 

'We  have  boon  able  to  improve! ing  of  company,  shareholders  *  ^  .  or  a  cad.  I  have  an  idoa  ihat  vnnr  rhA«t<$i7otr 

the  quality  of  telephone  service! voted  approval  of  a  by-law  aiith-il?*^9  increa.ses  in  lile  insurance  .ja  ,5,  mPfl«iirpmAni  a  iii*i  hiaa  *k  •  n  ^  ^  eases | 

while  holding  the  cost  of  servicciorizing  directors  to  create  and  in  force,  earnings  on  investment.^. '  *  .  te  ggor  there  i.s  no  will;  no  partnership: 

at  a  reasonable  and  acceptable! issue  bonds  or  other  debt  secur-  1  assets  and  sales  of  sickne.ss  and  ®  tareliil.  meihodn  al  man-  when  your  banker  then  .said, jagreemeni :  no  purcha.se  agree 


accident  policies. 


ner,  your  banker  friend  raises  the  "Mr.  .Jones,  any  man  that  can  ment  on  death;  and  no  partner-! 
que.stions  that  soon  determine  rai.se  $65,000  at  the  drop  of  a  hat!  ship  insurance  to  finance  the! 


1959- 
ANOTHER 
YEAR  OF 
PROGRESS 


i!  Salles  of  lifp  !n>iiiian<p  last  vear;  . .  . ...c  ...o  in.Huiance  lo  rinance  me 

b.v  the  .second  largest  life  insur-i'y'’^*^*'''  prepared  forjlike  you  have  done  is  a  man  purchase.  j 

ante  company  in  the  D.S.  how-|lb'®  emeigency  or  not.  Did  thejwith  forethought!  The  bank  will!  When  such  is  the  case,  they! 
ever,  fell  short  of  the  record  level jdPt'fased  -lobn  Smith  leave  ajgive  you  every  courte.sy  in  its  are  certainly  doing  things  in  al 
of  the  preceding  year.  iwill’.’  If  so.  wha  are  his  in.struc-lline  of  credit  that  your  firm  hasihard,  costly,  frustrating  way  be-i 


Carrol  M.  Shanks,  president. itions  regarding  the  business  formerly  enjoyed! 


told  a  press  conference  that  lile ;  equity’? 


cause  of  a  "do  if  later”  plan. 


You  are  walking  on  air  as  you  May  I  sugge.st  that  you  call  in 


,$6  3,50, 000, (KK)  in  19.59  bringing  the!  ^  Partnership  agree-  leave  the  bank  and  wend  your  your  favorite  life  underwriter,  to 

total  at  the  year’s  end  to  a  "’*^”1  existence?  What  action' way  lo  the  widow  s  door.  What  aitell  you  the  good  news  about  how 
record  $76,874,110(1,000.  This  in- does  it  specify  will  be  taken  on  pleasure  not  to  be  hiding  behindlto  solve  your  partnership  pro- 


crease  in  busine.ss  in  force  wasithe  death  of  a  partner? 


lawyers  and  accountants  whenjblem  —  and  how  to  enjoy  the 


in  face  of  the  tact  that  sales  of'  is  there  a  purchase  agreement  you  shake  her  hand!  You  showipower  of  partnership  insurance. 

Jear  'dmpS''  r%9!iS.L,(lS - 


Total 

Insurance 

Total 

Income 

in  Force 

Assets 

1919 

$  302,074 

5  8,805,175 

$  729,670 

1929 

1,345,822 

40,196,496 

5,170.978 

1939 

1,619,052 

51,511,803 

7,895,923 

1949 

3,475,218 

111,779,222 

20,082,425 

1959 

6,745,239 

230,508,442 

39,995,899 

from  $10,927,000,000  in  19,58.  sccl^eu  »iii  uc  »oiu 

The  rale  of  investment  earn-;^^  ^  1**^' 

lings  after  federal  taxes  ro.se  price-lormula 


ceased  will  be  sold  immediately ,  her  husband  .lohn  had  made,  to 
_  at  a  pre-arranged  price,  or  by  an  be  sure  that  the  wives  would  gel: 


an  honourable  settlement  at  100c 


New  Records  Set 
By  Montreal  Life 


HIGHLIGHTS  OF  1959  REPORT 
Exceptional  Interest  Earnings 
Low  Mortality  Experience 
Total  Assets  at  New  Peak 

]|foxTRF.Ai.  Life 

INSURANCE  COMPANY 

HEAD  OFFICE.  MONTREAL 

Branches  in  all  important  cities 


'55JSI3I3ISJ5I5J5JSJSJSf&®JSfSIS/ 
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I  S/ie  will  love  and  cherish 


B.C.  Telephone 
Plans  To  Spend 
$40-$50  Million 


the  unallocated  surplus  increased 
by  283.767  to  a  total  of  $2.0,52,968. 

I.P.L.  Deliveries 
To  Be  Shaded  in  March 


a  diamond  from 


Solitoirp  —  1 8kt.  White  Golrl  — 
.91  corot  with  two  brilliant  cut 
diomonds  eoch  side  ....  $647.50 


1000  St.  CotWerine  W. 


MonHoy  »o  SoturHoy 
9  o.m.  to  5.30  p.Ti. 

FriHay  till  9  p  f" 


15.^1.  ,  ^ow  comes  that  really  niggedion  the  $1.00  for  their  husband’s  IfiOnireai  Life 

175  $  729,670  !  At  the  end  of  19.59.  Pnidentiarsj^uttstion;-  'Do  you  have  enough | share,  whenever  death  occurred.  _  I 

496  5,170,978  assets  jiggregated  $i3,6B9,000,OM|PRitnership  insurance  lo  cover]  Tired  and  sorrowful  eyes  can'  Shareholders  of  Montreal  Life; 

803  7  895  923  $93<,000,000  above  the  1958!lhis  settlement?  If  not,  will  it  beje  x  p  r  e  s  s  aprreciation  more.  Insurance  Co.  were  told  al  an-' 

790  on'naoAOS  I  i‘  ,  •  .  iphysically  possible  to  raise  theiaccurately  than  words  can  por-i"“f'  "i^elmg  by  Hugh  H.  Turn- 

222  20,082,425  Sales  of  mdividual  sickness  and,  money  you  need  to  complete  theitrav  She  doesn’t  need  to  talk  ® ^  ^  ”  President,  that, 

442  39  995  899  accident  policies  reached  a  new;  .  i  ay.  a  e  uue.  i  e«  o  laiK  volume  of  new  business  writ- 

high,  with  premiums  on  theser^  .  .  ’.  ’  ynn  know  that,  in  her  mind,  you  jpg  during  the  year  19.59  amount- 

new  policies  amounting  to  $.35. -|  te.sting  time  of  have  grown  in  stature  —  and  she  ed  to  $.33,107,624.  bringing  the 

REPORT  886,000  la.st  year,  an  increase  of  underwrting  service  to  knows  that  such  an  act  was  not  total  insurance  in  force  to  $2.30.- 

$4.9.33,000  over  the  19.58  figure,  jbe  sure.  For  if  you  can  answer  possible  without  both  of  the  part-  508.442  —  an  increase  for  thef 
.  “  ~~  j  I’  yes”  to  each  of  the  previous  ners  giving  careful  thought  to  million  dollars. I- 

®  B.C.  TeieDnOne  l questions  you  know  that,  regard- their  families  when  they  laid' 

.  ,  otariprt  vni.r  .U  •  k  •  i  : 500,000  to  a  new  peak  of  $39,995,- 

’lence  Dla»«e  T#»  CmahJ  .  k-  •  ^  ^  itheir  business  plans.  iggg  rpj,p  distribution  of  assets  as; 

rldns  10  jpond  partnership  in.surance  inve.stment|  Sooner  or  later  you  will  get^compared  with  the  distribution! 

Pggif  ^ylA  ten  M*ll*  have  the  money  immediately | your  pencil  to  figure  out  theitwelve  months  ago  shows  little 

iVlllllOn  available  to  complete  the  pur- 1 financial  miracle  that  life  in- 'Change. 

_  chase  by  a  pre-arranged  agree- jsurance  has  worked  for  you  since  3'be  gross  rate  of  interest  earn- 

I  Plans  for  the  expenditure  diir-  irient:  you  know  that  the  deceas-jthe  programme  was  started  ten  H’®  company  in  its  ledger 

.aIPF  ‘■"'■'■^'’1  l^''  afldi-ied  partner’s  widow  is  going  to, years  ago,  when  your  partner 

*  Co  o?o!r'  ’  ST"''  «■  "‘p^oliro  w'r.  higtS  “rj 

3  MPA  NY  'oonounert  io  fho  annu.l  roportjj",  This  i.,  Ih,  pkloro  of  y„„,  io-  recorded  by  the  company.  Pro- 

of  Anglo  -  Canadian  Telephone]  I ''cstmeni;  vision  was  made  to  strengthen! 

JREAl  Co.  Gross  plant  additions  in  19.59,  and  friendly  relations;  .Total  Insurance  Proceeds  ‘I’*’  reserve  for  future  dividends; 

it  is  pointed  out,  amounted  to  VO"  know  the  e.state  is  required  Received  ...  $65  000  .P® investment 

'rT.a.  o  ,  ■  ,,  '"7"  son  '"ere,mrod,,.y„.„,Prcml„m«  '  sSS:  17 

(ant  cities  shown  in  piospec-,to  buy  the  deceased  partners;  on  $65,000  Ins.  the  unallocated  surplus  increased' 

tus  rssuod  in  connection  with  re-. equity,  so  that  you  can  enforcei  ®  $|  eOB/yr.  $16  080  bv  2ai,767  to  a  total  of  $2,052,968. 

recent  preferrt'd  stock  offering  busi-'Less  10  yrs  Divid-  '  - 

y,net  cannings  lor  1959  amounted'  ^rs.  uivio  ,  b  ,  r\  ■■ 

. —  — - - r^.ito  $6,672,300  aguin.sl  $4,173,071  inl®*^^*  operation;  you  know  that  end  Accumulation  3,010  I.P.L.  DOllVOrieS 

1 19,58.  ’  After  preferred  dividends,  .von  need  only  open  another  bank'  -  To  Be  Shaded  in  March 

1  net  in  1959  was  equal  to  $3.10  per  account  lor  your  trading  oper-  Net  Premium  Outlay  ... .  13,070  Toronto.  —  Interprovincial 

ijgie^S/aiSjaiSJBJaJEiaiaJaiaJi^  share  on  the  average  number  of |ations,  lo  make  an  easy  trans-  - IPipe  Line  Co.  estimates  average 

I  7-7  | iUon,  and  the  banker  knows  thatjTax  free  capital  gain  ..  $51,930  deliveries  this  month  will  run  at 

a  .  '  if  he  advances  temporary  credit;  _____  |373,497  barrels  daily, 

g  Number  of  telephones  in  ser-  ...  ..  ngrtnershio  account  is!  *  .%  *  Fot  I''’®!  1'^®  months  of, 

e  vice  at  the  end  of  19.59  amounted' Partnership  account  is  «  average  was  .380  340' 

I  to  505,432,  an  increase  of  5-1  per;'’®>«‘a'‘f’d  by  the  government  offic-|  The  volume  of  sales  a‘'c®-'‘sary | aggjnst  374,651  barrels! 
i  cent  over  480,707  a  year  earlier. !ials,  he  is  not  incurring  a  seriousito  produce  an  equivalent  resulti^aily  jg  f|,p  fj^si  two  mnnth.s  of! 
trt  j-t  Is  rt  a  is  ^  Report  states  that  19.59  was  anirisk.  after  income  taxes  is  in  the!  1959', 

la  CneriSn  §  “unusual  ”  year  for  the  company,  l -  ] 

g  A  rate  increase,  effective  .lanu-  q—— 

4  y#  @  ary  1,  19.59  was  partly  offset,  it^  ' 

YJ  Uvl<>/i /i/i’A  1  s^ys,  by  increased  labor  costs,'  ' 

ilCLOPXTl/O  ^  upward  revision  in  the  income, 

^  gj  l®’^  structure,  and  drop  on  de- ; 

E!  mand  lor  new  telephone  service.!  J  J _ i"'  ,  ..  . .  .. 

^  During  the  first  half  of  the!  ’T  OOUg  vUlTlCly  KK  LompSriJ 

I  year  backlog  of  order.s  for  ser-  l.imited 

vice  was  reduced  to  normal 
@  day-to-day  operation  for  the  fir.st 

NA  I  Itirne  in  inany  years.  However.  announcea  th«  election  to  the  Board  of  Director*  of: 

@  !an  “aggressive  marketing  and! 

Mi  I  sales  program”  was  launched '  H.  I.  \  andf:wa Tf..*  |.R.  . Smith  H.  \V.  ITnui.fv  ' 

Af  J  @  tust  after  mid-year.  Results,  it  j 

//m  @  is  pointed  out  were  "gratifying”  M.  L.  W’li.i.s  R.  ().  Ki'n«ton  j.  I.  \\  f*;?  I 

®  helping  lo  off.set  the  reduction  in 
1  demand  for  new  services  and  the , 

r  I 'accompanying  loss  in  expected:  Officer*  and  Director*  of  the  Company  are  now: 

§  revenues. 

g  ;  '  Jmvi  Chmrmen:  \\ .  P.  Scott  H.  HTllia.m«os  ' 

^  I  January  Fine  Paper  , 

'"11  I  I  Output  Below  1959  /’rr.viWAW.-  C.  L.  Gcndy 

irilhont  cut  1  ' 

n'  Canadian  mills  produced  22.175 

.  .  3)64  i.dU  s  !  Ions  of  fine  paper  during  .lanuary,  K.  .S.  Johnston  J.  .\.  Coif, 

i'an  increase  of  4.8  per  cent  over  .  r-  n  r-  r-.  n  i-.  . 

g  the  21.159  tons  produced  in  De-|  I  Prrstd^nts:  K.  H.  r.i  Y  D.  B.  Dingi  e  j 

fe  cember,  1959,  but  a  decrease  of  ,  -  I 

I  4.7  per  cent  from  the  23.016  tons  •> ’  At'st  AND  I).  Ross  | 

^  0  1  produced  in  .lanuarv  last  year, 

/IX6  .i.k.k.,„„  h.h. 

i|  Smerns  to  all  markets  total-,  ^  -I’  Vandewatf:*  j.  R.  Smith  | 

Iiki  A74JI  tons,  up  seven  perl  H.  W .  Tinolfy  M.  L.  Will*  R.  O.  Funston  J.  J.  We'.t 

UN.  0-7431  a  ceni  from  the  21.301  tons  shipped; 

i in  December  and  3.7  per  cent'  ........  1 

I  Hour  0'  higher  than  20.743  tons  for  .Ian-' 

F,«  PnrL.nn  ll  “I"'-''  Sfcrrtary:  E.  VV.  Pyatt  Trtiasurer:  J.  L.  -MlAlpini  ! 

Free  Parking  SI  Shipments  of  21.460  tons  to  do-  I 

at  P**l  WinHiiar  @1  mestic  consumers  were  10. 1  perl 
Garoer  li ' ‘'®®l  h'Cl'w  iHan  in  Decemberi 

g!  i  and  3.5  per  cent  higher  than  in  _  j 


CeHioOs 

and  Imperial  Bank 

CeH-ioOs.  To  the  chemist  .  .  .  cellulose  .  .  .  the 
basic  building  block  of  wood.  To  Imperial  Bank  .  .  . 
the  building  block  of  the  Lumber,  Pulp  and  Paper. 
Pla.stics,  and  a  dozen  other  great  Canadian  Industrie*. 
Across  our  nation.  Imperial  Bank  works  with  the  men 
who  make  our  industries.  Da.v  by  day,  business  trend* 
on  the  national  and  international  scenes  are  studied 
a.s  they  apply  to  our  growing  industrial  strength.  Thi* 
information  is  yours,  when  you  contact  your  nearby 
branch  of  Imperial  Bank. 

With  branches  from  coast  to  coast.  Imperial  Bank  of 
Canada  can  give  you  complete  banking  service*  of  th* 
bighe.si  order  to  meet  your  every  requirement. 

IMPERIAL 

l3(e,  W  1C 


BRITISH  COLUMBIA  POWER  CORPORATION, 

LIMITED 

and  Subsidiary  Companies 

CONSOLIDATED  STATEMENT  OF  INCOME 

for  the  Year  Ended  31  December  1959 
(with  corresponding  figures  for  the 
year  ended  31  December  1958 


n«ducc — 

Employmenf 
services,  etc. 

Provision  for  depreciation 
Required  for  government; 

Provision  for  tases  on  incomi 

Property  taxes 

Other  charges  .  . 


Wood,  Gundy  &  Company 

l.imited 

announce*  th*  election  to  the  Board  of  Director*  of: 

H.  J.  \  ANDFWATFIl  |.  R.  .SMITH  H.  W  .  I  lSr.l  FV 

M.  L.  W'li.i.*  R.  f>.  Ki'n«ton  j.  J.  \\  f*t 

Officer*  and  Director*  of  the  Company  are  now; 

Jrtivt  Chntrmen:  \\ .  P.  ScOTT  H.  \A  lLLlA.M«os 

President:  C.  L.  Gunoy 


Add- 

Non  Operating  income; 

Return  from  temporary  and  other  invest¬ 
ments.  etc. 

Proht  through  redemption  of  bonds  and 
debentures  at  less  than  principal  amount 
Interest  charged  to  construction . 


Deduct 

Interest  on  long  term  debt 
Amortisation  of  discount  and  expense  on 
long  term  debt 

Minority  interest  in  earnings  of  a  subsidiary 
company  . 


Deduct  — 

Dividends  on  shares  owned  by  the  public  in 
subsidiary  companies 

British  C'x>lumbia  Electric  Company  Limited 
British  Columbia  Ele.ctric  RaiUay 
Company  Limited  . 

Earnings  for  the  year  on  Common  Shares  of 
parent  company : 

Amount  . 


l'1.48 

$84.274.JA4 

si.m.sss 

U,74».*47 

u.iSi.m 

I2.77A.A21 

11. 487,  AM 
4.S2A.A8I 
I.I87,*A4 

7,438.4.44 
4,12<>.457 
1. III. 887 

7#,744.A!.4 

.44.7*4.542 

2A.I78.AI8 

24,478.821 

1.1.4,4.574 

1. 114. 882 

i8A,7l« 
4. Alt. .487 

447,487 

2.848.4*4 

42.iJ«.4<>8 

27.838.244 

14.178. »A2 

14.242.422 

19S.SSS 

A5S.284 

A.4.8J* 

t2.k48 

IA.J72..1.42 

13,177.444 

4.A42.1.1A 

4.442.14* 

$ll.i7l.4^3  t  %.n7b.m 


Per  share  on  4..S44.7.Se  shares  (I45B  4,.Mf.4JI 

shares*  outstanding  at  year  end  .  Ii.4fl  11.45 

CONSOLIDATED  STATEMENT  OF  EARNINGS 
EMPLOYED  IN  THE  BUSINESS 

for  the  Year  Ended  31  December  t959 
iwith  corresponding  figures  for  the 
year  ended  31  December  1958* 


Earnings  employed  in  the  business  as  at  the 
beginning  of  the  yeer 

Cerital  surplus  merged  therein . 


Add- 

Earnings  on  Common  Shares  of  parent  com  • 


m6 


UN.  6-7431 

I  Hour 
Frpe  Parking 
at  P**l  WinHiiar 
Gorog. 


I’lV^  Presidents: 


).  K.  Far.mfr 
R.  B.  O’Briav 
H.  \\ .  Tinolfy 


K.  JOHN'iTON’ 

F..  H.  F.i  v 

J.  K.  .McCai'si  and 

H,  H.  Dingi  It 


J.  .\.  r ni  F. 

D.  B.  DlNGt  F, 
I).  Ros* 

I).  Knk.hi 


Deduct  — 


for  pos«ible  loss  on  i 


H.  |.  \  ANDEWATFR  j.  B.  SMITH 

M.  L.  W'li.L*  R.  O.  Funston  J.  J.  West 


Sfrrelary:  E.  V\'.  Pyatt 


Treasurer:  J.  L.  .\1gAlpini 


Deduct  — 

Fees  to  increase  authorized  share  capital 
(.ommisston  and  expenses  on  issue  of  Com¬ 
mon  Shares  of  parent  company  and  of 
British  Columbia  Electric  Company 
Limited . . . 


!  Deduct- 

Dividends  on  C.ommon  Shares  of  parent 
company ,  .... 

Earnings  employed  in  the  business  as  at  the  end 
of  the  year  . . 


8. 87*. 48.4 

27.«4ff.)l.44 

.41.142.214 

22.S..<B.) 

27.448.8.44 

_ 

4.44.744 

2#.4IA.4I* 

24.584.144 

A..H4.4.47 

4.224.444 

124.447.454 

124.445.212 

Copias  of  the  complete  Annual  Report  may  oe  obtained  by  writing  ta 
British  Columbia  Pom'er  Cnrpnration.  Limited.  Btirrard  Street. 
Vancouver  1,  B.C. 


Inco  Reports  Wide  Reversal 
In  Operations  For  Last  Year 


Yonr  Fire  & 
Casualty  Insurance 


W.  G.  MacArthur,  B.A.,  LL.B. 


Law  ond  Insurance 


Teir«  ended  December  llet  of  nickel  in  1959  Was  at  an  all-j 
195*  19S  approximately  420,- ' 

oper.  Profit  . iM.589.00#  195.186.000  000.000  pounds.  This  compares 

Net  Eerntofo  ....  85.157.000  39.6S5j0w  320,000.000  pounds  in  1958 

Work,  capftei  .  .  840.406.000  237,681.000  and  With  the  previous  high  of 

Curr.  Ratio  4—1  6—1  415,000,000  pounds  in  1957.  Aj 

Reflecting  a  wide  reversal  in  l^^ge  portion  of  1959  deliveries!  .. 

operating  oeaulta  ife  jWP;  '' 

annual  report  of  The  Interna- U^nment  by  producers  other  than  Law  and  Insurance 

tional  Nickel  Co.  of  Canada  Ltd.! international  Nickel  under  con¬ 
fer  1959  shows  operating  profits  {tracts  entered  into  in  prior  “There  ought  to  be  a  law!”  It|and  meet  the  requirements  of 
nearly  80  per  cent  higher  than;y®3rs.”  jis  strange  how  much  faith  the  j each  for  such  licensing.  To  avoid 

in  1958  and  net  earnings  in-|  Ontlook  Promising  i  various  strata  and  classes  of  our  |  the  confusion  and  duplication 
creased  by  approximately  115|  ,  society  have  in  the  ability  ofjwhich  could  result  from  having 

per  cent.  ‘pon^^stat^s^*^^  outlook,  re-jthe  -Law”,  if  only  it  were  pro-  to  obey  the  independently  con- 

Directors’  report  states  that i  -Qur  nkkel  deliveries  during!  framed,  to  solve  our  ills  ceived  edicts  of  ten  masters,  re- 

one  of  the  sharpest  and  swiftest; the  last  part  of  1959  and  the.a'’'^  problems.  Private  enter-  cogniUon  has  been  given  to  the 
recoveries  in  demand  for  nickelj^^rly  months  of  1960  have  been  prise  “ought”  to  be  curbed;  need  for  uniformity.  Subject  to 
in  the  history  of  the  industry  took  I  ‘'°“ght”  to  be  restrained;  some  qualification,  therefore,  an 

place  in  1959.  Company,  for  thei^^^®  ^hi/h  ^  "ought”  to  be  cut;  welfare  insurer  acceptable  to  Ontario  is 

first  time,  it  Par‘  ““r  market  develop- ""“Sht”  to  be  increas- equally  acceptable,  for  example, 

liver^  more  than  programs,  has  been  caused  and  so  it  goes.  If  only  gov-ito  Alberta  and  vice  versa. 

B?  wnt°rar^  deliveriS^^  rising  industrial!  ernmental  and  economic  prob- 1  Although  there  appears  to  be 

had  plunged  from  the  near-rec-:^^‘'''*^y  disappear  with  a, some  constitutional  basis  for  thcj 

ord  high  of  1957  to  the  lowest  by  P^^^hases  by  indusky  be-i of  the  legislative  wand;  if|federal  government  to  assert  itsj 


uiu  Iiigii  immpHi^itp  rnnQiimntinn I -  -  -  -  ii^ruciai  suvfi luiiciii  lu  asiseri  us 

msQ%Snv^\'’fn"Sckel  "e^ds  in  preparation  for  future  Prosperitw,imited  authority  in  the  financiall 

The  1959  r  0  y  ..  "'contingencies,  including  the  pos- and  Eisenhower  could Ifjeid  with  respect  to  any  or  all 
S'^Strv’s  renew^  confidence!^  consequences  of  political  legislate  peace  for  the  world.  Usurers  doing  business  in  Can- 
in  a  plentiful  nickel  supply.  affecting  nickel  pro-  Legislation  has  its  limitations,  ada  it  has  not  done  so.  Instead, 

market  development  efforts  m.r  Manitnh»  drawbacks,  and  jit  restricts  itself  to  insurers  who 

the  company,  and  a  world-wide  operation  I often  brings  in  its  wake  ajhave  chosen  to  obtain  what  is 

„^cimo^infrfla<:p  *he  nickel  production  capacity  of  ™'^'P*'oify  of  artificial  prob-jknown  as  “Dominion  Registra-i 
•  Th  r.!!!^Lnv°c  nf  free  world  producers  outside  of  lems  that  owe  their  origin  tO’tion”.  I 

i-nnlpr  In” wnrlri^ markets  where  will  exceed  the  anticipated  the  legislator’s  attempt  to  com-  ,  nraeiiVo  rt  ii  i  ■ 

copper  fo  woHd  markets  where  consumption  for  that  year,  mand  the  sea  to  be  Mill  practice,  like  a  well  known' 

prices  were  higher  than  in  1958.  ^  ^  mana  tne  sea  to  ne  stiii.  insurers  have  ob-' 

?!  C  2,v  Slate  sovernment’  te  ..f"  '"T""  tained  Ihla  Raglalralian.  There' 

.ere  the  second  largesl  for  any.  ,  he  "Casually  including 

_  |L  government  officials  to  be  in  almost  every  type  of  cover  other  , _ ...  , .  ,  .■  f 

During  1959  capital  expendi-;  ^  govcriuiifia  lu  ue  m  j  ji-  ...  ,,  should  do  so,  chief  among  which 

cioioc  »niaiip/4  niexcess  of  strategic  requirements,  than  Life  and  Marine)  is  so  all 

Sor/$6ri)2S  Mo"^^  in  our  modern  ^o- 

two  Sirdf  of  ffs-  amount  7as| curtailment  of  supplies  from  J  j^pg^tance  ^ 

spent  on  the  development  of  thejCubun  Production  in  1960.  The  economic  well  being  of  Dominion 

Thompsem  projecl  In  Manitoba.  I  praetically  all  of  us.  that  thej"’ 


previous  year's  business  of  eachf 
insurance  company.  Spelled  out 
in  black .  and  white  are  the^ 
amounts  taken  in  by  insurers, 
their  assets  and  reserves,  the 
amounts  paid  out;  their  liabili-  . 
ties;  their  overhead  and  so  on. 

These  reports  are  available  toj 
any  citizen  interested  enough  to 
consult  them.  My  next  article 
will  tell  you  the  story  they  con¬ 
vey.  If  you  share  the  popular 
opinion  that  there  are  millions  in 
profits  garnered  by  insurance 
companies  there  should  be  some  J 
startling  revelations  for  vnu.  ^ 

Insurance  legislation  in  Canada,  , 
on  the  whole,  coupled  with  the  j 
great  integrity  characterizing  the 
operations  of  insurance  com-  , 
panics,  has  given  us  one  of  the  ( 
soundest  insurance  industries  in  , 
the  world.  Despite  this,  it  is  fully  , 
to  be  expected  that  the  man  in  , 
the  street  will  continue  to  press  j 
for  the  enactment  of  laws  de-  j 
signed  to  prevent  insurance  com-  j 
panics  from  refusing  to  insure; • 
any  and  all  comers,  from  refus-jj 
ing  to  grant  coverage  or  to  pay  f 
claims  in  any  amount  demand-  - 
ed;  and  to  compel  insurers  to 
cut  their  rates  to  “reasonable”  c 
levels.  Politicians  and  civil  scr-[c 
vants  will  continue  to  ask  foric 
statistics  on  the  number  of  red-la 
haired  insureds,  the  number  of|c 
paper-pie  plate  factory  insureds,  - 
and  so  on. 

What  such  people  fail  to  real-; 
ize  is  that  insurance  is  a  busi-| 
ness.  As  such  it  is  subject  to  the: 
hard  facts  of  life.  Listen  to  this' 
simple  fact.  It  is  the  number  of! 
claims  and  their  amount  which 
dictates  the  cost  of  insurance.' 
If  so  many  dollars  have  to  be 
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must  be  taken  in.  Here  is  an-  —  '  '  ■■ 

other  fact.  As  with  any  other  ane#  cempaniat  is  money  ulti-  Q2.  Canada  Expondlnfl 
“product”,  an  insurance  opera-  mately  paid  out  by  the  insurance  p|vwA«#l  ^ 

tion  costs  money.  It  requires  buying  public.  By  the  same  tok-  ^  rroaucnon 

capital,  office  space,  personnel,  en,  to  be  forced  to  keep  statis-  ~ 

marketing  facilities,  advertising,  tics  for  the  sake  of  someone’s  nada^tdl'o^exJaSkn"  program 
j  inspection  and  claims  adjust-  casual  curiosity  can  cause  a  tre-  designed  to  add  20  per  cent  to 
ment  services  and  so  on.  mendous  additional  expense,  the  capacity  of  company’s  Fra- 

.J,  ^  ^  This,  too.  must  ultimately  be  ser  Mills,  B.C.,  plywood  plant  by 

.  ...  paid  for  by  the  policy  holder,  summer  of  this  year.  Cost  if 

Here  IS  something  else  to  think  then,  you  ever  feel  inspir-  at  $600,000. 

1  about.  Would  you  be  prepared  to  pA  ^  Capacity  of  the  plant  on  corn- 

risk  for  examole  $5  OM  on  a  f..  a  pjption  of  the  program  will  be 

ravinp  Innatio  nnpratinij  a  mntnr  respect  to  Some  as-|io5  million  square  feet  a  year  on 

ra\ mg  lunatic  operating  a  motor  pppt  of  the  insurance  business;a  three-eighth-inch  basis,  an 
vehicle  without  causing  injury  or  w  ould  do  well  to  think  and  I  increase  of  87  million  square  feet 

damage?  And,  how  about  a  house  investigate  carefullv  before  you|°''^'‘  Present  capacity, 
made  of  kerosene  soaked  tissue  do  so.  Many  of  the  hastily  con-*  j"''* 

paper  illuminated  by  candles?  cpivod  “renairs-  tn  th®  incur  doubled  for  improved  quality 
These  of  course  are  extreme u  ®  .7  I  control  and  production  flow. 

These,  of  course,  are  extreme  gnee  business  rank  with  nailingj  D.  R.  Schmidt,  manager  of  the 

examples.  They  serve  to  illus-.Qn  a  shingle  to  remedy  a  leak  company’s  lumber  division  points 
tratc,  however,  the  fact  that  not  in  g  balloon.  jout  that  the  plywood  market 

everyone  or  everything  can  be  .j,  «  .>  is  fairly  soft  at  present,  but  that 

safely  insured.  Underwriters  The  contributors  to  this  col-  company  is  hoping  for  an  im- 
must  be  free  to  exercise  their  umn  are  all  active  in  The  iProvement. 

judgment  as  to  whether  or  not  a  tf^suronce  Institute  of  the  |  - 

risk  which  presents  itself  .should  ^mmttteVwhiTfs  iFlat-Cor  Ordcrs 

be  insured.  To  be  forced  by  the  sponsoring  the  column  Ques-  Placed  Bv  C  P  R 

“Law  ’  to  insure  extremely  bad  tions  from  readers  on  any  '  T  . 

risks  is  to  expose  insurance  proWems  they  may  have  in  Canadian  Pacific  Railway  Co, 

funds  to  the  sizable  losses  they  I  connection  with  their  general  I's*  placed  an  order  for  300  flat- 

are  bound  to  cause.  !  t^^arance  program  will  be  cars  with  Eastern  Car  Co.  Ltd., 

Paying  claims  which  are  not  i^clcomed.  (Editor)  ^  Trenton,  Nova  Scotia,  subsi- 

covered  by  the  policy  or  paying  _  diary  of  Dominion  Steel  &  Coal 

out  more  than  indemnity  on  a  general  dtnamics  Corp.  Ltd.  Value  of  the  order 

claim  would  also  expose  insur-  was  not  disclosed, 

ance  funds  to  unwarranted  holders  of  restricted  stock  options.  There  The  order  calls  for  53^2  foot* 
drains.  Money  paid  out  by  insur-  sundims.  long  cars  with  70-ton  capacity. 


drains.  Money  paid  out  by  insur- |gtandin£ 


The  Monthly  Bulletin  — 


Deliveries  Up  Widely 


“The  outlook  for  1960  is  for, eyes  of  Parliament  and  our  pro- 
continued  capacity  production  atjvincial  legislatures  have  often 


I  port  required  by  their  own  legis- 
ilation,  and  some  of  them  even 


Deliveries  of  nickel  in  all  jour  mines,  smelters  and  refiner-  f,,rnpd  in  ito  Hireriinn  make  Dominion 

forms  amounted  to  317,040,000,  jgg  yhe  company  will  continue  .  ‘  registration  mandatory  before 

pounds.  This  compared  with  205^-  ^lost  actively  in  its  program  for  Insurance,  at  the  time  of  Con-  ^.jjj  jjjue  a  license. 

800,000  pounds  in  1958  and  with | market  development  and  re-  federation  in  1867,  had  not  reach-  mmnaniee  ti-hiVh  ar®  nni  r® 
the  previous  high  of  290,460,000)search  on  new  and  expanded  ed  the  status  it  soon  thereafter  v^hich  are  not  re^ 

pounds  in  1955.  uses  of  nickel.  If  the  present!  u  7  .  !  gistered  at  Ottawa  are  inspected 

Copper  deliveries  amounted  to.high  level  of  industrial  activity!  As  a  consequence,  the {gg^j  audited  by  the  Insurance 

252,450,000  pounds,  compared  Lugfipues,  we  look  forward  Confederation  ^eg-  jjgpg|.jjgpgjg  pj  those  provinces 

with  210,510,000  pounds  in  1958,  recording  another  very  satisfac-l^ccted  to  spell  out  which  govern- 1  v^-llich  they  are  licensed  To 
vpo'^ain iiii  ‘JnnnH?Tn"''iq?7®  Thi  ‘"'■y  Or  provincial,  had!pg,,y  the  work  involved  with 

dSederreflect  Stii  theL  V  ,  - over  insurance  mat-|,g,pgpt  to  Dominion  registered 

low  production  rate  during  the  Ccflffol  TfUSt  Co.  tors.  It  was  not  until  the  early  ipgj^pggjgg^  the  federal  govern- 

opening  months  of  the  year  fol-  >^ssets  ShoW  Gain  ®  ment  has  set  up  what  can  be 

lowing  the  end  of  the  1958  strike,  ^  ^  ,  cases  established  the  provinces  u  .  HescrihpH  as  a  lare®  anH 

and  the  fact  that  the  Company  The  Centra  TTust  Company  of  jp  ^g^.^  cp^pjete  authority  in  ^  •  sn®®H®n 

had  no  unsold  stocks  of  copper  at  i  Canada  reports  for  1959  net  earn-  ^  smooth  functioning  inspection 

the  besinning  of  1959.  *"8®  of  $67,807  compared  with  and  auditing  apparatus. 

Deliveries  of  the  platinum  $71,269  in  1958.  There  was.  however,  recog-  .j.  .j. 

metals  —  platinum,  palladium,  Total  company  funds  at  Decern-  nition  given  to  a  certain  area  of  jg  gu^  it  is  doubtful  if  there  Is 
rhodium,  ruthenium  and  iridiuni  ber  J959  ^re  shown  at  $%5  -  overlapping  control  exercisable  ggy  pther  business  which  is  so 
-were  384.600  ounces,  compared'^  Ottawa.  This  lay  in  the  „,uch  subject  to  legislation  and' 

with  the  postwar  low  of  14o,400  ncr.  guaranteea  tunas  ,1.®  finanrial  a^nert,  nf  ,  •  I 

ounces  in  1958,  and  with  339,400 '  against  $7,278,279;  and  estates,  ‘"e  financial  aspects  of  government  scrutiny  as  tne  in- 

ounces  in  1957.  I  trusts  and  agency  funds  $33,810,-  the  operations  of  insurance  com-  surance  business.  Provincial  le- 

Deliveries  of  iron  ore  of  162,000'713  against  $29,738,271,  making  panics.  gislation  spells  out  in  large  meas-' 

long  tons  were  more  than  30  per; total  assets  of  $42,866,382  against  ❖  yre  what  Fire  and  Automobile! 

cent  above  those  of  the  preced-  $37,945.62<. _  result  is  that  only  a  prov-  policies  must  contain;  and  it! 

‘"“NSei  enjoyed  its  finest  year  .d-  _f  th^ 

in  1959,”  report  says,  “Total  de-  vims  that  485  preterrMi  .hares  werejinsurer  to  do  business;  and  then  rights  and  duties  of  insurers  and 

liveries  by  free  world  producers  ^|^;55“^,:,,/r^”‘^‘Sf7s'’^s“at*TehSi\^  within  its  boundaries.  For  the  insurance  buying  public, 

reached  an  estimated  515,000,000  jsih:  also  that  loo  common  shares  have  I  an  insurance  company  to  oper-  The  federal  government  and 

i95r'*‘and”"ra"  upon  *‘e«'‘rcisrof  ' ate  throughout  Canada  it  must  the  provinces  publish  annual  re- 

K57  Free  wSreonsuStion  ^^^secure  a  license  in  each  province  ports  showing  the  results  of  the) 
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Telephooe:  EMpire  8-1701 


$200,000,000 
Government  of  Canada 
Bonds 


The  Bank  of  Canada  is  authorized  by  the  Minister  of  Finance  to  open 
books  for  a  loan,  to  be  issued  for  cash  and  offered  in  two  maturities 
as  follows: 


9  YEAR  5i%  NON-CALLABLE  BONDS  DUE  APRIL  1,  1969 
ISSUE  PRICE:  97.75% 

YIELDING  ABOUT  S.82%  FOR  9  YEARS. 

Interest  payable  October  1  and  April  1 
Denominations:  $1»000,  $5,000,  $25,000,  $100,000,  $1,000,000 

3  YEAR  5i%  NON-CALLABLE  BONDS  DUE  APRIL  1,  1963 
ISSUE  PRICE:  99.75% 

YIELDING  ABOUT  5.59%  FOR  3  YEARS. 

CxchangMble 

at  the  option  of  the  holder,  on  or  boforo  Docombor  31, 1K2. 

Into  an  equal  par  value  of 

5}%  NON-CALLABLE  BONDS  DUE  APRIL  1,  1976 
YIELDING  ABOUT  5.52%  FOR  16  YEARS. 

Intere«t  peyeble  October  1  and  April  1 
Denominetiont:  $1,000,  $5,000,  $25,000,  $100,000,  $1,000,000 


The  new  Si%  Bonds  due  1963  are  an  addition  to  the  $200,000,000  of 
5l%  Bonds  due  April  1,  1963  dated  February  15,  1960  and  to  $129,000,000 
of  5i%  Bonds  due  April  1,  1963  which  Bank  of  Canada  has  already  ag;reed 
to  acquire  on  April  1,  1960.  The  proceeds  of  this  loan  and  of  the  new 
securities  purchased  by  Bank  of  Canada  will  be  used  by  the  Government 
to  refund  the  $329,000,000  of  Government  of  Canada  2i%  Bonds  maturing 
April  1,  1960. 


Orders  may  ba  placed  with  any  Investment  dealer  eligible  to 
act  as  a  primary  distributor  or  with  any  bank  in  Caiiada.  Aii 
official  prospectus  may  ba  obtained  from  any  Agency  of  Bank  of 
Canada. 

The  books  of  the  loan  will  close  at  8:00  p.m.  E.S.T.  March  15, 1960 

Ottawa,  March  14,  1960. 
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Whether  your  business  and  its  communications  prob¬ 
lems  are  large  or  small,  count  on  Canada’s  pioneer 
communications  team  for  the  assistance  you  need, 
Canadian  Pacific  and  Canadian  National  offer  the  most 
comprehensive  telecommunications  service  in  Canada 
. .  .Tight  across  Canada . . .  serving  every  type  of  in¬ 
dustry,  with  every  form  of  instant,  written  communi¬ 
cations.  Call  your  nearest  CN-CP  Communications 
Office  for  expert,  specialized  information  and  service. 

TELETYPE  DATA  PROCESSING  TELEX  FACSIMILE  TELEGRAMS 
...WIRE  FACILITIES  FOR  ALL  REQUIREMENTS 


CANADIAN 

PACIFIC  mwi 


CANADIAN 

national 


ITie  Hnancial  Ifmes 


ESTABLUHED  I»M 


ages  provide  an  important  source  of  tax 
revenue  which  can  be  obtained  without 
very  much  in  the  way  of  a  political  impact. 
It  is,  however,  a  form  of  taxation  which 


An  Age  For  Giants 


••  can  be  overdone.  This  the  former  Liberal  l  i  »  -  -  - 

g~M.\"7.VnVpoV..“  administration  found  out  some  years  ago  B'**'***  Brokers  Look  At  Troding  Blocs  From  _ 

oiuw!*  **'■*"“  "*"•  when  it  drastically  increased  the  tax  on  'Tho  Stock  Exchongo  Gozetto",  London  I 

— — —  cigarettes;  a  result  of  which  was  a  heavy  Ottawa.— Repeal  of  estate  tax, value.  The  courts  have  always 

Editor  traffic  in  smuggled  cigarettes  from  across  in  the  course  of  a  stock-  tic  German  combines  looms  for-  from  which  these  details  are  ex-  on  a  widow’s  annuity  not  actu-j^een  able  to  establish  soeb 
Minorios  Editor  the  border  which  so  sharply  reduced  the  broker’s  study  to  discover  the  biddingly.  Krupp’s  turnover  is  tracted  could  find  no  paper  com-  gUy  received  by  her  has  beeni''^’”®*  should 

H  Kincaid  s3]g  gf  Canadian  cigarettes  in  some  urban  chances  of  Britain’s  leading  put  at  £275m.,  for  instance,  pany  to  compare  with  Bowater,  a  a  ■  h  k  •  f  continue  to  do  so. 

c.  w  Goodman  CGRtfGS  that  the  federal  treasury  actually  companies  in  the  new  trading  against  a  mere  £80m.  for  Rich-  and  as  they  go  on  to  list  the  re-  P’’®',  a  a  a 

p.  j  sbendon  revenuc,  blocs  being  set  up  in  Europe  —  ard  Thomas.  cent  European  acquisitions  of  federal  government' 

Mfi  eiuwherc  I*'  the  European  Free  ’Trade  Asso-  Fortunately  there  is  Guest,  the  group  tin  packaging  and  hy  The  Canadian  Bar  Associa-  The  power  to  make  arbitrary 

yoori  euw  ere  gxciSC  tax  revCMUe  but,  as  well  in  income  elation  and  the  Common  Market  Keen  to  carry  the  flag  with  sales  tissues),  which  are  being  expand- tion.  regulations  determining  the  na- 


Bar  Association  Seeks 
Estate  Tax  Changes 


A.  ».  W.  YOUNG 

®  C.  E*TL  . 

CIrcDloUOD 

ADVEKIISING  DEPARTMENrs; 
Oacboo 
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cigarettes;  a  result  of  which  was  a  heavy 


SO^CRIPTION  PRICE:  Ib  Canada  15.  a  year*  altewherc 
IB.  SiBfIa  coplei  15  eenls. 


regulations  determining  the  na- 


N.v'**^’  *  *■  sireei.  Ne«  ness  of  Cigarette  wholesaleFS  and  retailers,  their  Continental  rivals  and,  added  that  both  these  sales  fig- the  fears  of  the  smaller  paper- Lt  bHef^' states  ””anT%  ®'’®'y  criticized  by  the  associa- 

EDITORIAL:  7s  Rid(r»a;  crMcent.  orpinftoB.  Keal.  Ottawa  micht  Well  COHsider  carefullv  ^  biggest,  their  The  catholicity  of  the  interests  Bowater  is  above  them.  (he  combined  taxes  can  exceed'  Removal  of  sections  which  im- 

- - -  the  question  of  whether  it  may  be  killing  °f  the  two  British  firms  does  ❖  ❖  ❖  (^^  actual  valuelpose  tax  or  penalties  on  persons 

- -  Devoted  to  the  interests  oj  the  goose  that  lavs  the  golden  egg  not  sucgcst,  too.  that  the  comparison  Later  on  the  study  goes  on  to  (^^  gnnuitv  who  had  no  knowledge  of  their 

fnvesting  public  in  the  belief  thal  -ip-pp  pYcise  faxes  nn  ciparettes  hut  Dutch/Shcll  group  with  Krupp  and  Mannesmann  examine  Continental  interests  of  „  ...  *  .  ,  tiliabilitv  under  the  Act  was  also 

„.l  b.  Pbr,«d  r»  certain  of  Britain's  largest  com.  RwHl'  ch.ngtog  “5  7"  ™ 

oelopment  Of  o.r  resources,  'Pin-Pointino'  Acfioil  7  ni’’  'T.  talna"^^^^^^  law  rules  decide 


MONTREAL,  FRIDAY,  MARCH  18,  1960 

The  Corporation  And  The 
Shareholder 


'Pin-Pointing'  Action 
Need  Pressed 


!)his  firm.  And  it  is  the  European  an  easy  leader  in  its  sphere  —  ago  there  was  barely  polite  aca- 


■narket  which  is  expected  to  it  is  intere.sting  that  it  is  estim-  demic  interest  in  the  politicians 


i  of  death  unrealitic.  The  Cana- 1  where  property  is  for  succession 
^  dian  Bar  Association  has  recom-lduty  purposes  in  the  provincial 
'  mpnrfpd  that  an  alternative  val-ijurisdictions.  The  Estate  Tax 


ivccu  I  icaacM  have  the  greatest  immediate  ated  to  have  almost  a  .50^^  lead  concept  of  a  new  European  free  t J  f.VJp 

•James  Coyne,  Governor  of  the  Bank  of  growth  in  oil  consumption  in  the  on  imperial  Tobacco.  BAT’s  wa.s,  trade  market  which  would  bet-  ^  Iccna  r  a  i 

Canada,  offers  a  much-needed  reminder  next  decade.  There  is  the  matter  after  all.  created  to  carry  on  ter  the  opportunities  of  the  ®  after  dea  h i Act  has  adopted  new  ru.es  so 

'that  neither  monetary  nor  fiscal  policy  of  the  Saharan  oil  still  to  be  the  former  export  trade  of  imps.  United  States  itself,  there  was ca.se  of  sale,  that  taxable  property  under  the 
:  are  cure-alls  for  an  ailing  economy.  Broad  settled  but  even  this  is  not  neces-  a  job  that  it  carries  out  exceed-  unhappily  no  sign  that  this  in-  "^®  ®''’  P®'"'”^-  ‘'^®  ""°®''  P*^®" 


actual  .sale  value,  so  that  thejvincial  Succession  Duty  Acts  are 


The  new  president  of  the  Montreal  general  measures  never  can  be  cure-alls,  sarily  diametrically  opposed  to  ingly  well.  terest  was  leading  to  anything  ®^’®  ''^'“®'  the  Vinciai  succession  uuty  Acts  are 

and  Canadian  Stock  Exchanges,  Eric  W.  not  when  the  economy  has  become  as  shells  interests,  as  the  group  <.  4-  ❖  tangible.  estate  may  have  an  opportunity | different,  me  oriet  recommen- 

Kierans,  has  called  upon  corporations  in  complex,  and  as  vulnerable  to  outside  I,as  its  own  .stake  in  this  new  'P^ere  is  no  industry  which  is  Now  the  survey  has  found  n’®®^  obligations  outided  a  remrn  to  conformity  tor 

Canada  which  have  a  public  interest  in  pressures,  as  the  Canadian  economy.^  fipU  more  certainly  poised  for  a  much  to  report  of  plans  to  pro-  realizable  values.  the  benefit  of  taxpayers, 

their  shares  to  give  greater  consideration  .  He  reminds  the  government  that  ‘  Pin*  in  chemicals,  l.C.I.  stands  out  struggle  to  the  death  than  duce  on  the  Continent,  behind  The  new  .statutory  rules  on;  The  brief  represents  the  first 
to  stockholders  in  the  way  of  information  pointing  action”  to  remedy  specific  dlffl-  almost  three  times  the  turn-  ‘he  car  industry.  More  than  one  the  Common  Market  tariff  walls,  valuation  of  securities  held  byjcomprehensive  review  of  the  new 
regarding  the  affairs  of  the  company.  In  £,VU>es  has  not  been  given  its  proper  due- g  .  „  .  ...  observer  has  forecast  that  the  as  well  as  to  explore  to  the  an  estate  invite  manipulation  oflEstate  Tax  Act  by  The  Cana- 


a  Montreal  address  to  the  Canadian  Credit  ‘  The  reminder  is  timely.  There  are  before  chemical  industrv  has  grown  creation  of  great  European  mar-  utmost  the  considerable  oppor-  stock  prices  to  avoid  estate  tax.jdian  Bar  Association  since  the 
Institute,  he  emphasized  that  more  cons^  he  ’nnumerab^^^^^^  ,,e(,  „„  (^e  v  s.  pattern,  will  tunities  which  are  offered  in  the  The  simplicity  of  these  rules  dolAct  came  into  force  and  repre- 

deration  must  be  given  to  shareholders  if  op  ■I"®*  that  sort  of  pin-pointing  action  likely  "^c^n  the  extinction  of  many  stopgap  Outer  Seven  market,  not  justify  the  departure  from|sents  the  views  of  practitioners 

Canadians  are  to  be  encouraged  to  parti-  >nat  Mr.  Coyne  recomme^^^^  continue,  with  plastics  and  well  known  on  the  British  industry,  it  is  most  grati-the  prior  concept  of  considering! most  clo.sely  connected  with  the 

rnlrtoerop”'''  ChaX“r"®o;'’c„Vt;rffo;%''’?bo'’r'ou%^«»  -"-be  ,lb7  2  VeCentteent.  Alter  all  live  c.n,.  lyln,  te  .a.  le  taHn,  abvaL.e  .11  relev.nt  t.et.rs  .tleebn«|eperatl.n  the  new^ct. _ _ 


economic  deveioDment  Chamber  of  Commerce  for  a  thorough  "®w  man-made  fibres  as  the nve  com- ,ymg  lo  say.  .s  laxing  advantage  an  re.evam 

.  This  is  an  0/ story,  but  it  is  one  that  Jtudy  of  lax  poHcy  rtr'erevents  see.,  «r.  WalKer  got  late  the  tray  ,  These  ,»0  taaba.eatai  bif. 

'cenlZ  t"h7cas®°t0r7hl  Sharehoider“  has  "oS  say  wharJontradictions,  what  penai-  buetien  i,  ,  suhjeel  bean  with  neebrf  remMlag.  appar  alreaby  elear  a,  harrier.,  te  eeee  te.re  b, 

been  advanced  bv  financial  writers  bv  what  unwanted  influences  on  the but  i®  the  meantime  the  ^[’tly,  what  the  U.S.  car  owner  trade  succumb— IO^'t  a  year  off  the  architects  m  I  ,  .  •  r  ,1,  . 

chartered  accountants  and  by  others.  Over  working  of  the  economy  the  present  tax  survey  concludes  that  the  big  want  in  the  .shape  of  com- tariffs  and  the  gradual  ending  ‘ *2val’rou°s  ClTevrier’  cun"ouTThasV"V^  ?aLdian 
the  years  the  pleas  for  a  greater  measure  legislation  brings  to  bear.  companies  may  not  put  .m  new  ®act  motoring.  Much  the  same  of  quota.s  There  IS  first  the  retorted  chivalrous  Chevrier.  |  emous  phases 

of  disclosure  by  corporations  to  minority  As  pertinent  is  the  repeated  submis-  plants  behind  tariff  wall.s  for  aevelooment  seems  likely  in  the  growth  of  the  big  efficient  groups  Then  Hyperion-headed  Egan  |  P" 

shareholders  has  borne  fruit.  Testifying  sion  by  the  Canadian  Manufacturers’  As-  the  sake  of  a  picd-a-terrc.  "^w  Europe.  within  their  own  markets.  The  chambers  swung  this  punch:  I  Finally,  tl 

to  this  fad  are  the  more  informative  sociation  urging  the  renovation  of  the  Today’s  chemical  plant  i.s  soj  “  '*  ®  matter  of  some  import- chance  here  is  that  the  Outer  “What  held  them  up  before?"  >  sr®®*  respec 

annual  reports;  the  increasing  trend  tariff  legislation.  Like  tax  legislation,  it  is  integrated  and  so  very  large  ®"®®’  therefore,  that  B.M.C.  Seven  virtually  means  the  doubl-  rhevrier  You  and  vour 

towards  release  of  quarterly  or  half-  long  overdue  a  thorough  renovation.  The  that  it  is  highly  questionable  f^ial  hying  of  the  home  market  within  uavp  been  in  office  f^rmer-l 

Vearlv  interim  statements  and  the  grow-  contradictions  it  contains,  the  inadequac-  whether  such  a  step  would  be  ®'*®'  f®h®"’ed  rather  more  close-  a  few  years  and  on  any  reckon-  ,  ‘  wh,*  have  Canada 


lambers  swung  this  punch:  |  Finally,  the  Quebecker  has 
‘What  held  them  up  before’"  i  respect  for  the  lawyer- 

legislator  as  contrasted  with 
Mr.  Chevrier:  You  and  your  f.t,rmer-legislator.  In  Eng- 


lowaras  release  01  quarterly  or  nan-  .....  1,,^,  „  nigniy  questionanie  . .  . . .  . umiivr.  wumn  ,  ,,  u  office  .  ,  .  " - 

yearly  interim  statements  and  the  grow-  contradictions  it  contains,  the  inadequac-  whether  such  a  step  would  be  ®'*®'  followed  rather  more  close-  a  few  years  and  on  any  reckon-  ‘  u'hat  have  Canada  we  respect  the 

ing  approachability  of  management  to-  ies  it  perpetuates,  the  deterrents  to  devel- economic.  Anyway,  the  demand I’y  Volkswagenwerke  than  ing  that  offers  great  scope  for  farmer  member  and  are  in¬ 
wards  tne  financial  press.  opment  it  offers:  these  are  readily  des- f^p  (J^g  „g^,  chemicals  is  so  would  like.  The  next  investors  and  customers  alike.  ^  dined  to  be  suspicious  of  the 


Despite  this  improvement  in  manage-  cried 


urgent  that  few  governments,  company  is  Ford,  though  Then  there  is  the  scope  for  I  have  made  a  suggestion  to  !  lawyer  MP.  In  Quebec  it’s  the 


ment  -  shareholder  relations,  Canadian  So  far,  there  has  been  no  indicationLyg|^  within  the  cloisters  of  a 'f  f'ffl’  fl’®  l'®!  oH®*’  Re-  sales  in  the  other  market,  either  the  government 


mission  in  Washington  has,  of  course,  arduous  and  politically  difficult  RR^cr- ggn  pj3„5  igpggiy  depend  haps,  20%),  through  local  manu-  I  ha®  always  been, 

something  to  do  with  this— and  there  is  a  taking  but  It  becomes  no  easier  with  the  ❖  «  «  on  the  group’s  sales  strategy,  it  factoring  subsidiaries  or  through  Mr.  Pearson:  why  isn't  he’  1  journalism,  we  English 

question  whether  such  a  regulatory  body  passage  0  ^  ®  in  food  Unilever  is  supreme,  might  well  be  that  expansion  in  licensing  arrangements.  B.M.C.’s  Mr,  Chevrier  ended  his  al-  tend  more  to  anonymous  jour- 

is  wanted  in  this  country,^  or,  as  a  rnatter  ^  could  be  more  worth- contract  with  Innocent!,  which  leged  hour  and  15  minute  nalism  than  is  prevalent  in 

of  fact,  whether  it  is  feasible.  Apart,  .  .  .  mfttpr  It  is  alrpadv  rnn-  ®'''®  fo  the  inclusion  of  the  while  than  here,  a  consideration  the  survey  reads  as  an  intention  philippic  by  moving  a  non-confi-  Quebec. 

?or'iSoJs°'bv^and^fa^gr^a‘!’^^  fronted  with  unmistakable  indicatiLs  of  J^®®‘  African  trade  and  the  U.S.  which  also  applies  to  the  Gen- i of  making  the  whole  of  the'  dence  motion  Naturally  it  was  word  is  that  Alf  Bence.  MP 

better  iob  in  shareholder  relations  tLn  the  need  to  hasten  new  and  more  diverse  business.  Nevertheless,  when  it  era  Motors  subsidiaries.  Vaux-I popular  range  within  the  Com-  beaten.  for  Saskatoon.  1940-1945.  is  a 

tu _ nrnrliirtinn  into  hpinp  tn  ahsnrh  an  in-  **  a  matter  of  a  struggle  for  hall  and  Opel  in  Germany.  Here.imon  Market,  could  very  well  be  n t-r  an  old  fashioned  slug-  sure  thing  for  iudgeshin  as 


ouiiiciiiiiig  lu  uu  Willi  iiiia - piiu  iiici  c  la  a  — . o  — *  . - -  ^ —  r - j-»j-  i.-  A  A 

question  whether  such  a  regulatory  body  passage  of  time.  Rather,  the  difficulties  Unileve 


Mr.  Pearson:  Why  isn't  he? 


opposite;  witness  for  example 
how  many  rural  Quebec  rid¬ 
ings  are  represented  by 
lawyers.  That  is  the  way  it 
has  always  been. 

In  journalism,  we  English 
tend  more  to  anonymous  jour- 


however  f^m  anv  SEC  iSS  choice  in  the  m^er.  It  is  already  con- ®7®.7®»’  the  inclusion  of  the  while  than  here  a  cons  deration|the  survey  reads  as  an  intention!  philippic  by  moving  a  non-confi-  Quebec. 

COrZrations  bv  and  large  are  doing  a  fronted  with  unmistakable  indications  of ''^®®‘  African  trade  and  the  U.S.  which  also  applies  to  the  Gen- 1 of  making  the  whole  of  the  dence  motion  Naturally  It  was  Word  is  that  Alf  Bence.  MP 

better  iob  in  shareholder  relations  tLn  the  need  to  hasten  new  and  more  diverse  business.  Nevertheless,  when  it  era  Motors  subsidiaries.  Vaux-I popular  range  within  the  Com-  beaten.  for  Saskatoon.  1940-1945.  is  a 

are  the  maioritv  of  Canadian  companies,  production  into  being  to  absorb  an  in-  '®  ®  matter  of  a  struggle  for  hall  and  Opel  m  Germany.  Here,  mon  Market,  could  very  well  be  for  an  nid  fashioned  slug-  sure  thing  for  judgeship  as 

One  weakness  in  the  shareholder  rela-  creasing  labor  force.  A  further  one  mil-  supremacy  in  new  markets,  as  in  perhaps  for  the  first  time,  might  the  shape  of  many  similar  agree-  f^^.,  fj,  pyote  chivalrous  Chev-  soon  as  the  law  is  passed  which 

tions  policies  of  Canadian  companies  Pro-  hon  workers  will  be  added  to  the  labor  ^be  case  of  Europe’s  two  free  come  the  clash  between  the  na- ments  to  be  announced  in  thei  rjer-g  own  words:  "It  was  a  I  will  retire  compulsorily  any 

fessor  Kierans  points  out,  is  failure  on  the  force  over  the  next  five  years.  In  the  trade  zones,  the  bigger  the  turn- tional  and  commercial  interest  coming  months.  Already  there |  ^foo^er!  ”  .judge  over  75  in  Saskatchewan, 

part  of  a  goodly  proportion  of  them  to  meantime,  it  is  apparent  that  the  in- over  the  greater  the  competitive  to  which  alliance  with  overseas  arc  movements  towards  “ration- j  ^  |  Out  in  that  area,  there  are  said 

divulge  sales  figures.  He  refuses  to  creased  productivity  Canada  requires  can  advantage,  other  things  being  companies  can  lead.  alising"  sales  efforts,  merging  j  f,p  ,f,ppp  judges  who  are 

accept  the  excuse  which  is  advanced  that  ROt  be  brought  about  by  manpower,  equal.  Nestle,  which  now  takes  The  new  Cinderella  of  indus- research  and  sharing  knowhow,  fj,p  English-  |  three  score  and  fifteen,  Alf  will 

disclosure  of  such  information  would  not  Machines  are  displacing  men  and  expan-  in  the  Crosse  and  Blackwell  tries,  aircraft,  faces  a  most  un-  which  indicate  closer-knit  ar-'  j^ppgi^jng  member  is  nothing  inherit  one  of  their  robes, 
be  in  the  best  interests  of  shareholders,  sion  of  existing  industry  is  unable  to  pick  group,  has  further  secured  its  certain  future,  with  competition  rangements  for  the  future.  nobody.  But  the  French  ,  ^  a 

‘‘It  is.”  he  says  in  this  connection,  “the  Rp  the  slack.  .  x  U  second  position  well  ahead  of  all  down  the  line  against  the  ■>  ❖  ❖  Canadian  Kack  home  is  a  big  *’  ** 

shareholder  who  decides,  and  fuller  in-  To  these  considerations  must  be  added  any  rivals.  huge  U.S.  companies.  Hawker,  There  are  .still  widely  differ-  Moreover,  the  tendency  Attention  should  be  drawn  to 

formation  will  inspire  confidence  more  the  final  consideration:  the  stimulus  of  The  position  in  electrical  equip-  after  all  the  recent  absorptions,  ing  views  on  the  markets  of  the  Q^p^pp  voters  back  in  the  the  two  part  sequence  of  Kin* 

quickly  in  management  than  the  reverse  investment  on  productl^  and  employment  ment  is  not  so  satisfactory  from  stands  head  and  shoulders  above  Six  and  the  Seven.  There  are  ,  i  (.  „ai^p  a  big  fuss  -py  (Up  U]y_u  hiiildir? 
situation.”  is  already  weakening.  The  time  in  which  (he  point  of  view  of  a  holder  of  the  rest  and  if  there  are  chances  still  those  who  see  little  advan-  ..jjgpu(p",  while  we  „n  thi«  video  performance  call- 

Referring  to  this  question  of  failure  the  government  has  to  make  up  its  mind  British  equities.  The  biggest  guns  to  be  had  the  group  should  have  tage  in  them  at  all:  who  fear  p  u  f(p_  do  not  know  ed  “The  Kin»  Nobodv  Knows  " 
to  disclose  sales  figures  he  says  further:  about  the  proper  ^{0  ^by  t^  (hp  u.k.  (A.E.I.  with  sales  of  both  the  expertise  and  facilities  competition  like  the  plague  and 

“I  can  only  justify  this  by  the  belief  that  9reate  alternative  sources  Of  employment  £ig2m.>  have  only  half  the  to  take  advantage  of  them.  But  are  prepared  to  forecast  all  kinds  J  ,  xu^  hioapsf  case  the  names  are  snclled 

these  companies  are  completely  un-  is  diminishing.  It  must  set  about  now  ex-  p^j,j  f3pg  it_(bp  aircraft  makers  of  calamities  from  the  imple-  Ry  ^uf  ho  .se  induce!  wron-l!  Dou-las  Leiterman 

interested  in  selling  themselves  to  the  pbnng  every  avenue  including  tax  and  (,,j^  somewhat  limited  context  have  probably  never  had  it  so  mentation  of  politicians’  dreams,  i  majority  in  the  Roiise  induces  the^  ^narratlon'^^'^nd 

Canadian  investing  public.”  .  tariff  structure,  for  the  means  to  enepur-  ^  Germanv  difficult  --  For  those  that  believe  in  the  ‘^e  least  interest.  The  small-  foes  the  natation  and 

It  is  good  to  see  Professor  Kierans  age  new  production  and  employment  into  I,  forces  they  have  released  is  .he  d'"  ^  Z  C  h^as  a  mS^ 

Start  out  in  his  new  venture  on  such  a  being.  _  Siemens’ towards  man-made  fibres  and  past  few  months  and  wh  ch  take  ®ome  illiterate  tin  jwt  poll-  |  Jf ^  fn  Hphimk^ppnpfp 

constructive  note  The  stock  exchanges,  - - - - - —  33,,,  3p^  3,^33(  ,3^,^  Courtaulds  on  the  test  comes  out  tangible  shape  in  the  form  of  re-  in  a  city  j®  «  fjg  guy:  J  y  d  P®0P  ^ 

Se?r“7arM!f  hl  olKuTbetter"  £  What  Do  Wage  RateS  Mean  the  situation  ot  an,  ,C.  a.  e,s,  leador  over  AKU  tAI.  dneed  .arms  this  year  -  the  ^ P”'  j  „i„d  I,  you  wi„.  For  I,  wil,”h, 
P.  •  u  °  I  o  u  if  vi  A  Al  ■  I  at  cording  to  the  survey,  and  one  gemenc  Kunstzijde  Unie*  of  Hoi- prize  is  the  greatest  market  in  ■  ‘  recalled  that,  in  his  nre-clec- 

the'^nteresrof  the^new  prSdent  S  the  There  Are  NO  JobS?  for  which  the  significance  can  land,  whose  sales  trail  25%  be-  the  world,  larger  than  the  United  (,fg";p(jpral  MP  Ron  TV  poll  of  19.58,  he  picked 

MonSeirexchanges  Pointing  out  that,  although  the  idea  only  be  partially  judged,  is  in  hind.  J.  and  P.  Coats  is  in  the  States,  with  dynamic  poss.bili-  outrank,  the  ^  '  out  morons.  He  just  wanted  fun 

action  along  these^l^^^  may  sound  strange  to  the  younger  genera-  the  steel  industry  where  the  pre-  running,  some  10%  behind  AKU.  ties  in  the  next  ten  or  fifteen  often,  when  in  p  aces  where  | 

_  tion  today,  wages  can  go  down  INDUS-  ponderating  power  of  the  gigan-  The  authors  of  the  survey  years. _ ;  I  am  not  known.  I  have  ask-  ,  Everybody  he  quizzed  barely 

...  r  1%  try,  organ  of  The  Canadian  Manufac-  ~  1  o'*'  “Who’s  your  Member  of  j  (J^^  leaders, 

excise  Taxes  Can  Be  turers’  Association,  points  out  in  its  cur-i  TCAADI  iC  TL^  Crono  ■  Parliament?"  Almost  always  j  j  watched  nimble-brain- 

.  J  X  pent  issue  that,  while  wages  have  moved;  I  CiYirk/O  I  tlC  \yTTOvvO  iJvdie?  the  an.swer  has  been:  So  and  ^  before,  and  I  urge 

Carried  Too  Far  steadily  upward  for  more  than  twenty;  (Continued  from  Page  l)  I  I  y®®  *®  ®"  ^'’®  King 

How  taxation  policies  can  defeat  their  years  now  almost  without  interruption  |  j  n  ,  i  ,  n^"oHawa  ^^® 

objective  is  demonstrated  by  E.  C.  Wood  cannot  be  certain  that  this  trend  will  through  the  agonies  of  idleness  1  Michener  to  rebuke  him  twice.  ,  Later  he  charged  that  slow-  I  onto  rather  than  Ottawa,  or  referred  to  a  Miss 

president  of  the  Imnerial  Tobacco  Co.  of  continue  for  another  twenty  years.  once  endured  by  the  Liberal  This  is  without  precedent,  ac-  |down  orders  have  been  given.”  j  that  he  is  a  MLA  rather  than  “Shrier  "  instead  of  Miss  Ida 


constructive  note.  The  stock  exchanges, 
through  their  listing  provisions,  can  play 
their  part  in  helping  along  better  man¬ 
agement-shareholder  relations.  Perhaps 
the  interest  of  the  new  president  of  the 
Montreal  exchanges  may  lead  to  some 
action  along  these  lines. 

Excise  Taxes  Can  Be 
Carried  Too  Far 


What  Do  Wage  Rates  Mean 
If  There  Are  No  Jobs? 


TRY,  organ  of  The  Canadian  Manufac¬ 
turers’  Association,  points  out  in  its  cur- 1 
rent  issue  that,  while  wages  have  moved; 
steadily  upward  for  more  than  twenty; 


and  nobody.  But  the  French  ^ 

Canadian  Kack  home  is  a  big 

shot.  Moreover,  the  tendency  Attention  should  be  drawn  to 
of  Quebec  voters  back  in  the  thf>  two  part  sequence  of  King 
country  is  to  make  a  big  fuss  on  TV.  In  the  blurb  building 
over  their  "depute",  while  we  on  this  video  performance,  call- 
English  often  do  not  know  eel  ‘‘The  King  Nobody  Kno"  s 
who  he  is;  nor  do  we  care  two  names  are  used.  In  every 
Bv  and  large,  the  biggest  case,  the  names  are  spelled 


TEMPUS — The  Ottawa  Scene 


- - -  oicauiijt  upv»«.u  iw.  iwsti.ijt .  (Continued  frcm  Page  1) 

How  taxation  policies  can  defeat  their  y®3PS  now  almost  without  interruption,  j  , 

objective  is  demonstrated  by  E.  C.  Wood  cannot  be  certain  that  this  trend  will  through  the  agonies  of  idleness  i  Michener  to  rebuke  him  twice.  1  Later  he  charged  that  slow- 

,1  T  !  .  ’  '  y-.  •  /-.nrifiniio  fnr  onntVior  tu/ontv  vporc  _  _ i _ ■  u..  .u-  i  _ i  -ru:-  _ .  _ i _ .  rinu  n  nrHprs  havp  hppn  civpn  ’’ 


president  of  the  Imperial  Tobacco  Co.  of  continue  for  another  twenty  years.  once  endured  by  the  Liberal  j  This  is  without  precedent,  ac-  |down  orders  have  been  given.”  j  that  he  is  a  MLA  rather  than  ^  “Shrier  "  instead  of  Miss  Ida 

Canada,  Ltd.  in  the  annual  report  of  his  .  determining  factor  in  whether  (jj((o  in  1935-1957.  ;  cording  to  Jack  in  the  Box  j  Then,  turning  to  Ottawa  s  Up-  |  the  ,MP.  ^  B,  Schryer.  I  knew  her,  and 

company  for  1959.  Referring  to  the  in-  wages  rise  or  fall,  the  CMA  organ  empha-  j  asked  myself  why  this  Pickersgill,  Liberal  stirrer-  |  lands,  where  a  Yankee  flier  j  Generally  speaking.  English  >  went  to  school  with  her  brother, 
crease  in  the  excise  taxes  on  cigarettes  membership  of  a  union,  poll-  („  3,^  (1,3(  J(  Jg  ,  upper  from  Bonavista-Twlllin-  |  broke  the  supersonic  and  |  Canadians  do  not  get  excited  She  is  referred  to  as  the  prime 

imposed  by  the  federal  budget  of  last  ‘mal  party  or  anything  else.  It  is  Uie  delusion  of  the  Quebec  S^tc.  j  smashed  glass  to  the  extent  ot  gbout  their  federal  member,  minister's  principal  filing  clerk, 

year,  he  points  out  that  the  long-term  French  speaking  M.P.  that  j  Chevrier  started  off  his  hour-  ;  ®  ®®®*  ^OO.OOO  bucks  --  “the  prench  Canadians  look  upon  i  The  same  CBC  build-up  also 

trend  in  cigarette  sales  had  indicated  an  reputations  are  only  made  plus  onslaught  by  saying  that  i  Americans  knocked  it  down.  ^im  as  an  important  man  in  mentions  an  '‘Edward  Handie”. 

_ _  J. _ _ iP _  _ A  1 _ At- _  tint!  frnrn  government  cannot  |  ';"t®'-j®®‘®''  liberal  L  e  a  d  e  r  (h^fr  ,freg.  They  give  him  ,  This  is'  of  course.  Edouard 


I  have  watched  nimble-brain¬ 
ed  Doug  before,  and  I  urge 
you  to  watch  him  on  the  King 
he  never  knew.  In  the  CBC 
blurb,  he  referred  to  a  Miss 
"Shrier"  instead  of  Miss  Ida 
B.  Schryer.  I  knew  her,  and 
went  to  school  with  her  brother. 
She  is  referred  to  as  the  prime 
minister's  principal  filing  clerk. 

The  same  CBC  build-up  also 


trend  in  cigarette  sates  had  indicated  an  a  ™  great  reputations  are  only  made  plus  onslaught  by  saying  that  Americans  knocked  it  down,”  gg  33  important  man  in  mentions  an  “Edward  Handie”. 

Si't?  nd  ShZ^\'’oT„e'o"it'bV  ?he  Uon’ but  t,  tb.  E„.  tb.  Tory  cannot  0, ‘'.ZZ;  i  I"' a  -'7” ' . 

SSrilnd  Of  the  D?lbud set  barter  With  the  foregoing  in  mind,  it  might  gli®h  members,  the  impression  make  up  its  mind  what  kind  of  ^  (he  holdup  here  at  J  I  mp  n/  i  ^‘"g®  >®"g  '™®  ®®"- 

Howeie?  LDointsOuUn  X  well  for  tradi  union  leaders  to  pay  prevails  that,  if  you  want  to  hit  airports  it  wants.  the  CapHal.  quently  a  French  MP  conducts  ;  f.dential  man.  -^us.  four 

ana  niinsi  niiick  _  *®®  Lapiiai.  p^ppe  buslncss  after  Mass  out-  names,  four  mistakes,  which  is 


which  followed  the  imposition  of  the  addi-  heed  to  recent  developments  in  more  the  headlines  and  quest  quick  -The  government  is  heading 
Hnnal  taxes  sales  increased  bv  onlv  three  than  a  few  Canadian  manufacturing  in-  preferment,  then,  hustle  to  the  jp  gn  directions,”  charged 

per  centrwhich  resulte^i^^  dustries  which  have  not  only  been  losing  committees  and  make  a  name  chevrier. 

cipated  .sales  of  an  estimated  billion  ftR^ost  entirely  whatever  export  markets  for  yourse^  ,  Half  an  hour  later  he  charged 

cigarettes.  they  might  have  had  but,  at  the  same  time,  Yet  there  are  contradictions,  -g  complete  breakdown"  in  the 

While,  the  Imperial  Tobacco  Co.  presi-  have  been  losing  out  on  the  domestic  i  never  heard  of  John  Diefen-  i  construction  of  terminals,  and 

dent  states,  the  federal  treasury  had  an  to  imported  goods  from  countries  baker  in  his  neglected  days,  '  (bat  the  government  should  be 

increase  in  revenue  from  cigarette  taxes  with  lower  cost  production.  ....  ®ver  scoring  big  in  committees,  ashamed  of  itself  for  the  mess 

last  year  over  the  figure  of  $325  million  Higher  wage  rates  on  jobs  which  do  He  always  saved  his  supreme  ,  a(  Oorval,  which  he  said  was 


derived  from  this  source  in  1958,  neither  nothing  in  the  pockets  or  effort  for  the  Commons,  as  he 

the  government,  nor  the  country,  could  ‘R®  bankbooks  of  the  workers.  twin-directed  his  mind  and 

show  any  worthwhile  gain  because  of  the  heart  toward  the  trans-Canada 

loss  to  the  general  economy  of  the  sale  of  Cutt  ComillGntS  '^''‘®  ®^  ^*’® 

millions  of  pounds  of  leaf  tobacco  which  fnr  on  o®  the  other  hand,  without 

was  involved.  Also,  he  points  out,  there  ‘s  an  insistent  demand  for  an,  ^  (jpp  pg^^  ^3,,^^^  walk- 


I  twin-directed  his  mind  and  |  doing 
I  heart  toward  the  trans-Canada  '  barm 
wire  of  the  CBC. 


claimed. 

Half  an  hour  later  he  charged  gut  back  to  Montreal  wings 
“a  complete  breakdown"  in  the  chevrier.  who  referred  to  de- 
construction  of  tcrmindls,  3nd  forred  D  o  r  v  3  1  where  he 
that  the  government  should  be  j  screams:  “THIS  IS  REALLY 
ashamed  of  itself  for  the  mess  j  ^  dOOZER." 
at  Dorval,  which  he  said  was 

a  disgrace  to  Canada,  and  "is  I  J"  ‘hree  years,  he  insisted. 


the  Capital.  j  p^oce  business  after  Mass  out-  names,  four  mistakes,  which  is 

“Surely  this  would  not  take  a  ;  side  church  with  the  home  pretty  had  even  for  the  CBC. 
whole  year  to  replace,"  he  ex-  folks  than  many  English  Wonder  how  much  else  is 

claimed.  speaking  members  do  in  a  year,  wrong! 


Then  butted  in  Works  Minis- 
On  the  other  hand,  without  ^  (p^  -The  Hon.  mem¬ 


doing  this  country  a  lot  of  -  ““>®  ®®  "®‘'’'"«  I’®®  ‘’®®"  ‘^®®®- 
(,gi.p^ ..  :  He  quoted  the  Montreal 

.  “Gazette"  when  it  referred  to 


was  involved.  Also,  he  points  out,  there  .  insistent  demand  for  an  (j  p  ^  Walker  walk-  '  Walker;  “The  Hon.  mem- 

were  lower  purchases  than  otherwise  immediate  and  permanent  ban  on  the  ^  ®  |  ber  .s  a  very  brave  man;  he 

would  have  been  the  case  of  aluminum  testing  of  atomic  weapons.  There  is  also  “  f  ®  J"  .  ;  'R®*'®®  ‘^i®®®  statements  tor 

foil,  Cellophane  and  other  wrapping  mate-  considerable  vilification  of  the  United  "®'  ®y  ^®®®  "  sn  (he  headlines  in  the  absence  of 

rials,  as  well  as  losses  in  the  wages  of  States  for  not  buying  uranium  from  Can-j  Kxecutmner  to  he  Printing  (^p  Minister  - 
labour  and  in  volume  of  sales  to  the  whole-  atta  m  excess  of  the  volume  set  forth  in;  •"  comm’  ^  matter  of  fact.  Trans- 

sale  and  retail  trade.  fhe  original  contracts.  j  For  the  English,  the  com-  ppj.(  Minister  Hees  was  hauled 

The  higher  cigarette  taxes  forced  the  i  The  demanding  and  the  vilifying  is  mittee  and  fame;  for  the  ^  „((  3  pigp^  a(  j^gUpp  33^  ^hort- 


(As  a  matter  of  fact.  Trans- 


a  visit  there  by  MPs  thus: 
"Transport  Minister  Hees  led  a 
troupe  of  MPs." 

Mr.  Walker  interjected  to  ask 
the  former  minister  if  he  was 
not  ashamed  of  himself,  which 


The  demanding  and  the  vilifying  is  1  mittee  and  fame;  for  the  „((  3  pigp^  a(  ^gUpp  33^  short- 


port  Minister  Hees  was  hauled  i  “’®  ^P®®*'®®  '.®  ^'® 

AA..U _ J  •  i  feet  with:  .  .  the  minister 


manufacturers  to  increase  the  price  of  very  frequently  done  by  the  same  people;  French,  the  committee,  and  circuited  back  to  the  Commons  i  "®'  '"tervene."  Later 
cigarettes  by  three  cents  a  pack;  which  ^he  same  editorial  writers.  Which  comes  rien  du  tout.  ;  33  (hg  basis  of  this  speech  >  i  K®"  P'®*«®®®8>1>  ®a'd  ‘or 

means  the  smoker  now  pays  the  federal  Hrst  in  their  affection,  the  increased  sale  A  sustained  and  savage  at-  1  (hg  speaker  intervened  ®  Minister  of  the  Crown  (Wal- 
treasury  nearly  twenty  cents  a  pack.  In  uranium  for  weapons  tests  or  the  tack  against  the  airports  of  ^,j(h.  The  Hon  Minister  will  '‘®®*  ‘®  ^®  ®®b’’ked  by  the 

Montreal,  the  average  smoker  pays  $1.10  stopping  of  weapons  tests?  They  can’t  Montreal  and  Toronto  by  ex-  33(  'i3(errup(  (he  speaker  who  Speaker  twice  in  debate  was 

for  three  packs;  which  means  that  more  R^ve  both.  Minister  of  Transport  the  Hon.  J^g^  ^33^.  without  precedent.  "There  are 

than  half  of  the  price  paid  to  the  retailer  ❖  ❖  Lionel  Chevrier  was  worth  i  still  some  contracts  to  be 

goes  to  the  federal  government.  In  other  It  i,s  nice  to  be  a  Member  of  Parlia-  hearing.  ]  ❖  •>  <•  !  awarded,”  continued  Mr.  Chev- 

parts  of  Canada  the  proportion  of  the  ment  or  a  member  of  a  provincial  Leg-  Almost  unprecedented  was  |  Chevrier  continued  in  mock-  rier.  Yet.  he  said,  “few  work- 
retail  price  absorbed  by  Ottawa  is  greater  islature.  They  are  the  only  class  of  the  splutteringly  stuffy  inter-  j  ing  strain  by  saying  that  the  men  were  visible"  at  Dorval 

Governments  in  other  countries  have  employees  who  can  grant  themselves  a  ruptions  by  Hon.  Dave  Walker,  i  terminal  building  at  Patricia  airport.  When  they  start  using 

found,  as  has  the  Canadian  government,  raise  in  salary.  Manitoba’s  MLAs  have  Minister  of  Public  Works,  i  Bay  "is  little  -more  than  a  the  jets,  "the  over-crowding 


Minister  of  Transport  the  Hon.  ,,3^  fj33^ 

Lionel  Chevrier  was  worth 


goes  to  the  federal  government.  In  other  It  is  nice  to  be  a  Member  of  Parlia-  hearing. 

parts  of  Canada  the  proportion  of  the  ment  or  a  member  of  a  provincial  Leg-  Almost  unprecedented  was  Chevrier  continued  in  mock- 

A_H _ 2^^  AaVa _ Urn.  Za.  _  *T'1 _  _  Al  _  1  1  Al  _  .1  AA  .  ^1  A  -r  •  A  •  ^  A  Al  A  A. 
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that  tobacco  products  and  alcoholic  bever-lJust  done  it. 


which  caused  Speaker  Roily  glorified  chicken  house.” 


I  will  be  intolerable.” 


HINTS  TO  INVESTORS 


fLcd  v-P  1^  pjj  Earnings  Lower  In 
Face  Of  Business  Recovery 


THE  FINANCIAL  TIMES.  MARCH  18.  1960 


Canada  Cement  inquiries  from  subscriber 

I  have  some  common  shares!  in  regord  to  their  investment 
of  Canada  Cement  Co.  which  II  ond  problems  ore  invited.  An 


llin  market  for  the  stock.  It  is  exr 
INQUIRIES  from  subscribers  jplainable  by  the  action  of  the 
their  investments  g 


have  held  about  4  or  5  vears*  informo-  cent  months  as  well  as  by  con-| 

ana  ..v.  K  .  ^  ^  !  f'oo.  '^hich  THE  FINANCIAL  ditions  in  the  oil  industry, 

and  which  cost  me  just  under  TIMES  believes  relioble,  foir  u»„J 

*40  a  share.  They  are  now  ond  unprejudiced,  but  beyond  Oil  companies  in  general  have  | 

selling  at  about  $29  a  share  and  the  exercise  of  core  in  securing  been  through  a  somewhat  un-; 

I  have  been  cnnciHerin?  of  late  information,  THE  FINANCIAL  favorable  period  during  the  past! 


I  have  been  considering  of  late  'nformation,  THE  FINANCIAI 
whether  or  not  I  should  continue  ^^I^Sy 
to  hold  on  to  them.  1  am  not  beor  the  sig 

getting  very  much  of  a  yield  on  noture  ond  oddress  of  th 
them  and  it  occurs  to  me  that  writer  in  order  to  receive  at 


TIMES  connot  ossume  respon-  jtwo  years  as  a  result  of  reduced 
crude  oil  production,  lower  prices 

creased  costs. 


it  might  pay  me  to  take  my  fenticn.  Answers  thought  to  be  |  An  interim  statement  on  oper- 
loss  and  get  into  something  else  nlhS'"  St"oS  *'"addre‘’sSd 

which  would  give  me  a  better  envelope  or  postoge  should  company,  shows  some  im- 


Massey  Sales 
1st  Quarter  Up 


Investment 

Recommendotions 


Net  earnings  after  all  charges.lin  the  resumption  of  businessjCarnlnnc  Hran  Canadian  Chemical  This 

from  all  sources,  of  Canadian! ^ 

Pacific  Railway  Co.  for  1959  are  r“'^lhe'’"ster  indusiry^  if  the  Toronto: -World-wide  net  sales'”"  *  C".  Ltd  Montreal.  A  num- 
reported  lower  than  for  preced-, united  States  and  the  forest  in- of  Massey-Ferguson  Ltd.  for  thei^^r  ® 

ing  year  at  $31,288,931,  equal  to  dustry  in  British  Columbia.  nf  I’nmnanv’s  fisml  j’' ^  shareholders  lAd 

$197  on  common  stock  after;  Capital  expenditures  in  1959.^'"'^  i 

preferred  dividends,  as  compared, statement  says,  totalled  $109  ^^^*^  ”  ^  months  ended  .lanuarylLtd.,  255  St.  James  Street  est, 

with  $32,903,038.  equal  to  $2.09  million.  Of  this.  $67  million  was  31st  1960  —  were  6.5  per  cent  -'lontreaD. 

a  share.  jcxpended  on  railway  plant  and  higher  that  for  corresponding  ♦  ❖  ❖ 

Interim  report  on  operating  re- j  equipment.  $20  million  on  air-  period  of  last  year  at  $87,889,000  ..j  j-gton  Acceptance  Co 

suits  released  by  company  reveal]  craft  leased  to  the  air  lines.  $12;as  compared  with  $82..i05.n00  A  Ltd’’  A  prospectus  is  available 
gross  rail  revenues  up  about  million  on  steamships,  and  the  A.  Thornbrough,  president,  toldifrojn  Seeuritiet  Corn. 

$10.4  million  from  1958  figure  at  remained  on  communications, Shareholders  at  annual  meeting  •  Tnrnntn  in  mnneetion  with 
.$477,805,874  as  compared  with  hotels  and  Other  properties.  (here.  Net  earnings,  however,  were  334 ,v  5  p 

$467,410,853.  Railway  expenses.  Comparison  of  non  -  railwayjmateriallv  lower  at  $1,031,000  as  Ventures  which  are  currently 
however,  increased  by  over  $10.8  earnings  for  the  past  2  years  fol-lagainst  $2,680,000.  ioffered  at  99  50  (Address  Dom 


Toronto:— World-wide  net  sales'”"  *  *'*•*•;  Montreal.  A  num- 

„  -  T  o®’’  of  favorable  leverage  factors 


return  on  my  investment.  Your  occompony  oil  inquiries 

advice  in  this  connection  would  - - - 

be  much  appreciated.  iuced  over  50  per  cent  i 

L.T.P.— Hampstead  ada’s  cement  requirements 


Iprovement  in  results  over  those 


imillion  to  $441,759,581  from  $430, -Hows: 
919,006  and,  as  a  consequence, 

I  lie  ; net  earnings  from  railroad  opera- siMmsWnT^ 

I - - - Ifor  1958  with  net  earnings  after, p^uL  F.  McDONALD,  whoseltions  were  slightly  lower  for  the  Hotels,  etc 

uced  over  50  per  cent  of  Can- P**  charges  up  at  $10,388,000,  | appointment  as  vice-president  of  year  at  $36,046,293  as  against 


|.A  Thornbrough,  president,  toidjfrom  Dominion  Soeoritiot  Corp. 
shareholders  at  annual  meeting  ^  Toronto,  in  connection  with 
(here.  Net  earnings,  however,  werel^hg  gf  6^4%  S.F.  de- 


,  Approximately  17  per  cent  ofisecurities  Corpn.  Ltd..  50  King 
Itotal  annual  sales  are  m.ade  mlstreet  West,  Toronto). 


juirements.  lequal  to  $3.16  a  share  on  com-jthe  Montreal  Stock  Exchange  and!*36. 491.847.  Other  income  was  intere.w,  Mr. 
ihp  <!t  stock,  from  $9,428,  equal  toltbe  Canadian  Stock  Exchange  has! lower  by  over  $700,000  at  $12,677,- 

J^av  and  Doweri»2-86  a  share  on  common.  751  as  compared  with  $13.40^12. 

way  ana  power]  ,  In  presenting  figures  N.  R.; 


At  current  market  of  28'/2—  For  several  years  the  st  ®tock,  trom  $9,428,  equal  toll"® c-’ 
close  on  Monday,  March  7th-  Lawrence  Waterway  and  power  ®  common.  in.;^®"_announcea.  _ 

the  common  stock  of  Canada  projects  called  for  substantial  federal  income  tax  pro-  _  ■  _ 

f’ement  Co.  Ltd.  is  selling  at  its  amounts  of  cement,  but  there  is  it  was  pointed  out,  re-  DdlllUrST  tSTIIS 

low  for  the  current  year.  High  no  good  reason  to  believe  that  P*‘®sented  15  cents  a  share  on  the* a- 

for  1960  was  35  and  price  range  total  demand  will  fall  off  to  any  outstanding  common  stock.  Vol-  t  On  D 

on  the  market  last  year  was  material  extent  now  that  these  sales  was  up  for  the  year  ^  Dpalf  ^aloc 

-37-26%.  projects  have  been  completed,  ®°sts  and  expenses  were  re-  ^11  redR 

For  the  past  5  years  earnings  Demand  for  road  building,  withi**^'^^  7f»r. 

of  the  company  have  shown  re-  the  Trans-Canada  Highway  a  Competition  is  exceptionally  ims 

markable  stability,  as  evidence  significant  factor,  is  expected  to  fbe  service  station  field  0|*fr.  Profit 

the  year  by  year  record  as  fol-  be  at  a  high  level,  and  huge  com-  today  as  a  result  of  some  dcgree]J]i'‘  .^*.1"'^"^',,  ’ 

lows;  1955,  $2.76  a  share;  1956,  mercial  building  projects  under-  overcapacity  in  oil  refining.  | work,  cipitu  i’.md.; 

*2.62  a  share;  1957,  $2.64  a  share  way  or  on  the  blueprint  stage  This,  of  course,  is  a  situation!  ^ 

1958,  $2.60  a  share  and  1959,  $2.54  should  help  to  maintain  demand,  which  will  work  itself  out  .sooner  t-jo-iBooi  f  iqt: 
a  share.  At  28%  the  stock  is  At  annual  meeting  of  company  later,  and  the  larger  '"f®8''3t-:jf.  '  '  mnin 


C.  G.  Securities 
Assets  Value  Up 


; net  earnings  from  railroad  opera- s', pamshiP!.  776,.ns  (<111,212, 57,s  the  first  quarter,  customarily  the: 

whoseltions  were  slightly  lower  for  the  Hotels,  etc  2.709.356  company’s  lowest  quarter  in  net 

lent  of  year  at  $36,046,293  as  against  income,  president  pointed  out.  C.  G.  Securities 

ge  and!*36. 491.847.  Other  income  was  intere.st,  etr.  1.930,146  3.808.428  Sales  in  North  America  in  the' Value  Un 

gc  has! lower  by  over  $700,000  at  $12,677,-  ibTiTt^;  nsiam  Quarter  meeting  was  told,  ®  ^ 

^  751  as  compared  with  $13,408,712.  income  taxes  s.’rM.'iioo  4!i4o!oofl  were  up  eight  per  cent  over  last]  Canadian  General  Securities 

’  In  presenting  figures  N.  R.'  year,  the  Canadian  market  being  Ltd.  reports  for  year  1959  net 

Crump,  president,  .states  that  the] """"■^iilsomewhat  buoyant.  earnincs  of  $693  725  eaual  to 

railway  did  not  participate  fullyl  (di-nrfioii.  I  Sales  in  Europe  were  about  the;^  „  *  u  '  u*  , 

- - -  - -  — l^tame.  Sales  in  Au.stralia  and  New;*l  >'*  a  ■''"a’’®  ""  the  cla^s  A 

/•  •-  M  I  iZealand  were  down  from  19.59. (and  class  "B"  stock.  This  com- 

ILJQtlClt  wD  DCf/OnCG  wf  !and  sales  in  Africa.  Asia  and'pares  with  $701,619.  or  $1.22  a 

(Latin  .America  all  increased  over  share,  for  the  previous  year. 

A#  a//  'the  .same  quarter  of  19.59.  Investments  at  end  of  last  year 

I  lOylllGriTS  rAT  flTIC  rilQri  Factorv  costs  were  dovn  hut  are  shown  at  a  book  value  of  $1.- 

1918  ^  jwere  offset  by  other  expenses. ,264.198  and  a  market  value  of 

(chiefly  an  increase  of  $1,400,000  $8,922,592.  Correspontling  figures 
iIsisIsm!  Canada's  19.59  current  account;Ccnt  and  the  remaining  19  perlin  interest  reflecting  higher  bor- for  previous  year  earlier  were  $1.- 


2."  ,,  '  w  deficit  in  balance  of  payments]cent  came  from  other  countries,  rowings. 

cnVr.  Ra*uo'*'  "’*?jvi ! increased  by  $375  million'  .Actual  amounts  produced  by!  While  sales  prospects  for  i960 

0.1  sales  at  a  new  high  level  *’^®  P®®3''oi'*i  year  s  total  toiforeign  security  transactions: are  clouded.  Mr,  Thornbrough 
000  t  r-  Je.stablish  a  new  record  of  indebt  i  were  as  follows:  United  States,  stated  some  increase  over  19.59 

up^  $3,238,021  from  19.58  figure  at, gjjgggj.  j473  ^i„jgg.  Kingdom,  is  anticipated  and  net  income  this 


a  share.  At  28%  the  stock  is  At  annual  meeting  of  comoanv  3"®* ‘^i®  la^g®®  million;  United  Kingdom!  is  anticipated  and  net  income  this 

selling  on  a  market  to  earnings  earlv  this  vear  president  stated®®*  ®'*  companies  are  hardly  compared  with  Merchandise  trade,  interest, $37  million;  all  other  countries  year  should  approximate  that  of 

ratio  of  annrnximafotv  11  fn  1-  n,  c  ^  tn~n  A'  *  j  likclv  to  be  seriouslv  affeeferf  in  1*34,570.540,  Bathurst  Power  &  and  dividends,  travel  and  freight  up  to  $117  million  from  $45  mil-  19.59. 

ratio  of  approximately  11  to  1;  that  estimates  for  1959  indicated  *"®®*y  '®  be  seriously  affected  'g  ^g  .  .,.re  some  of  the  items  which  lion  in  1958.  Col  W  E,  Phillins.  cliairm.m 

by  no  means  an  unreasonably  a  volume  of  business  roughly  sof®®  ‘heir  longer  term  oppr-jg-Jrating  profits  and  in  net  earn  'contributed  to  the  $1,460  million  Foreign  sales  of  new  cornor  'b®  board,  pointed  out  that  the 
low  ratio  by  prevailing  standards,  equal  to  that  for  1958;  and.  heating  prospects  are  concerned,  gfjgj.  gj]  g|‘aj.ggj.  deficit.  ate  stock  and  bond  issues  am  new  overseas  facilities,  added  to 

Dividends  have  been  paid  on  said,  should  these  estimates  prove  Texaco  is  the  third  largest  of*  Earnings  on  the  “A"  stock,  on:  Swurity  _  transactions  werejounting  to  $132  million  were  less  those  alre.ady  existing  in  France 
♦he  stock,  since  it  was  split  4  correct,  demand  should  be  suf-|tbe  integrated  organizations.  g  participating  basis,  were  ci 


108.919  and  $10,521,297, 

Inquire  about 

THE  NEW 


a  participating  basis’’  were  cquaP^-ain  the  larpt  source  of  in-;,han  half  the  19.58  total  of  $285  nnd  the  Uniti’d  States  give  the 

J.6M8  uaoigs.  wvic  ^rtrrtinff  r-anital  TVimr  r'rtntnric/w^  ..  -n „  nnmfxonv  a  tAtal  annual  ranaritv 


for  1  in  1955,  at  an  annual  basis  ficient  to  insure  a  year  of  satis-'  We  would  hesitate  to  advise  to  $3.40  a  share  as  against  *3.03' rent^^nf  thf^^eiiiwTni*^' 


of  $1  a  share  which,  at  current  factory  operations  in  1860 


your  taking  even  a  small  loss  on|^  share  for  19.58. 


market  for  the  issue,  incidates  Everything  considered,  and  inlV®®®  investment  in  this  stock  .  Balance  sheet  shows  an  xet  inflow  was 
H  yield  ba.sis  of  over  3%  per  gj  fact  that  pre- wbich,  due  to  the  strong  position  ™Pr®y®'^®"j  from  ! 

®®">  Isumably  you  purchased  the  stock lof  the  company  in  an  industrv  ^nd  sa 


1  advise  to  $3  40  a  share  as'against  $^3!®"'”''’^  capital.  They  comprisedimjnjon.  jeompany  a  total  annual  capacity 

;^lVa  sha?e  for  l9^  Pfa  ^  S.  investment  in  tractor  units. 

1,  Balance  sheet  shows  an  ®t.®t'®'t  .  (Canada,  including  undistributed i  t^®  rc--rctt®d  he  said,  that  at 

IS  stock.  Balance  sheet  shows  an  xpt  inflow  was  $62/  million. 'omfiic  of  American-nwnpd  snhsi. 'cast  some  of  the  comp.nny  s  new , 
.losition ‘"'’P.r®y®rncnt  in  net  working. jhij,  arose  from  $662  million  in'^iaries  is  now  estimated  to  bc  '^cilities  could  not  have  been! 
industry  asX®  up  at  ^$?7'949''570  I’*'''’  about  $15,750  million.  Bureau  of '®*^!f ''.yb®®*  p"®®®*®®-  R"*.  hp| 

rticipate  7  0  6-7  afpoH  of  ann!!:!!"  !r.^.'"tt„„!®®®'*-'‘l®i,Statistics  figures  placed  the  19,58  f 


0 


In  this  connection,  you  should  for  its  longer  term  potentialities.  I  which  is  bound  to  participate  from  $17.0l‘l.677  at  end  of  1958  and!rese  were  ^  offset^  $2^^^  tiSmc'nt"m'  Q^ite  clear  thal 

properl.v  calculate  your  yield  on  we  can  see  no  good  reason  for  jfr'atcrially  in  the  economic  9X-|current  liabilities  slightly  higher. million  in  retirements  and  nefugog^a  gi  <14  oon  million  North  .Amcr 

the  basis  of  the  existing  market  your  disposing  of  it  at  a  loss  onlPansion  of  Canada,  represents  aiLat  $5,119,287  as  against  $5,076,228.  purchases  by  Canadians  nf  $21  „  h  a  c  t  .u'  i,  •  a  coming  one  of 

for  the  stock  rather  than  on  the  the  current  market.  attractive  medium  to  long  ferm  Pluring  19.59  net  capital  cxpendi-I million  in  securities  from  other  ,  duction  cost  a 

price  you  originally  paid  for  if.  — _  -  inve.stmcnt.  ‘“res  amounting  to  $1.871,6.59  w.ere' countries.  frlr  S 

^  .  incurred  to  improve  mamifactur-,  The  United  States,  which  in'"®'"'®"  '"®  .'®"r  end  ^jv-p  commcrci 


Up  until  last  year,  substantial,  Canada 

expenditures  were  being  made  ,  u  .  j:  k., 

„  ,  1  4  1  was  somewhat  disturbed  by 

annually  for  some  years  on  plant  -r 

.  .  ...  .  seeing  the  stock  of  Texa 

expansion  and  modernization.  In  .  ® 


B.C.  Power  Corp. 


ing  facilities.  l>ongtcrm  debt  was  mss  supplied  87  per  cent  nf  the, showed  the  largest  increase. 


'reduced  by  $412,457 


quite  clear  that  Canada  as  a  part . 
of  North  .America,  is  rapidly  be¬ 
coming  one  of  the  highest  pro 
duction  cost  areas  in  the  world 
and  those  w'ho  endeavour  to  siir 
live  commercially,  cannot  ignore 
this  ugly  truth." 


Oef  free  pretpectut  and 
)7*ye«r  record  from  any 
Invetfmenf  Deoler  or  Broker 
Of  man  thh  fo 

CALVIN  BULLOCK 

ltd. 

W  6U((  D«IME$.  MONTIltl 


capital  derived  from  invest-  Interest  and  dividends  deficits 


.u  .  1,  f  I  WinHiv  pvnrpcc  '^®*  Capital  cxpcnditurcs  in  the,menLs.  furnished  about  75  per  amounted  to  $486  million,  travel 

seeing  the  stock  of  Texaco  Can-  Kindly  express  your  opinion  ()f!^jjiis  (jjyisign  gmounted  to  $1,387,- cent  of  last  year's  total  The  to  $192  million,  freight  and  ship 


lO-vcar  D^rioH  n4fi  tn  iQSfi  ranital  selling  below  $50  a  share,  the  common  stock  of  British  CoI"ji26  in  1959.  A  number  of  additionslunitcd  Kingdom  supplied  six  per’ping  to  $93  million 
^  i  .  11  j  ^  I  am  holding  some  shares,  bought  umbia  Power  Co.  as  a  purchase  and  improvements  were  made  -  -  —  - - 


Earnings  Shaded 


the  market  and  whether  I  should 
sell  and  take  my  loss  on  it. 
Please  advise  me  in  this  con- 


R.  T.  —  A’icforia 


V^«r9  Ofrrmhff  SI 


^penditures  totalled  approxi-  ^  g^.  3  ggg  ^g^g  today.  It  is  selling  at  a  very  lowiduring  the  year  to  mills’  Cal* 

mately  $1M  million  and,  for  M^oll-Frontenac,  and  for  price  on  the  market  today,  and  machinery  and  equip-  Canadian  bait  CO. 

.3-years  1957-59  expenditures,  ..  ,  ,  ii,»»  -  rnent.  The  major  expenditure  _  .  <>i  1  1 

amounted  to  about  $16.3  million.r^’f LZTrJr^l  Irl  a?ToT cylinder  EamingS  Shaded 
,  .....  ,  .  and  I  am  wondering  why  the  future  prospects  are  as  good  as  machine  ^ 

na  lion  as  y®"®  a  su  s  nial  ^g  jg^  g^  they  ever  were.  The  Container  division  report  v..r7^7d.4  orr. 

interest  in  several  distributing.j^^  whether  I  should  C.  R.  T.  _  Victoria  .states,  e.stablished  a  new  high  ‘'nV'" 

fompanie.s  was  acquire  figp]]  and  take  my  loss  on  it.  At  prevailing  market  of  around  *®'®’  in  ^lumc  of  production  nf  „  i  .wrnii 

cost  nf  $12,185,670.  19d7  expendi-l„,  .  .  _ •  v  t  t,  .  .  corrugated  products  Gams  in  V,,  f  4n6.i-6 

lures  amounted  to  $7  599  331  ®®"-'32*4-32%  the  shares  of  British  :,.g,g^p  also  made  by  the  pm  sh"."*  ..  1.6.1 

inL.rnVtr.  h!^  lo  Columbia  Power  Corp.  Ltd.  -iMills  Divi.sion  in  production  of  r”-;';*' 

.  ‘  .’  'Investors.  there  is  only  one  class  of  stock  | container  boards  and  boxboards.  .  r 

cnsions  have  tempararily  at  T.  C.  J.  —  Toronto  -outstanding  —  is  selling  only  | A  second  cylinder  machine  came]  'J'""""*  r®^®®*  *^*  ^ 

least,  passed  their  peak.  _  _  _ fra^-iinnoii.,  :tc  locn  i«,.,  „flinto  operation  in  June.  1959,  jn-iSalt  Co.  Ltd.  for  19.59  show 


The  Container  diiision  report 
states,  e.stablished  a  new  high 


s  on  it.  At  prevailing  market  of  around  ‘®'®'  volume  of  production  of  g 
u-  .1.  1.  ,  „  .  .  corrugated  products  Gams  m  v„  » 

IS  c  -;32  4-32  I  the  shares  of  British  (^.gl^ggp  gj^g  made  by  the  cm  s 


'trend  has  now  been  nidcnl  for! 
several  years. 

Net  Loss  in  1959 
For  De  Havilland 


nection  through  your  Hints  to  Columbia  Power  Corp.  Ltd.  -i  Mills  Divi.sion  in  production  of 


Oper.  TroMl 
N>i  Karnlnf* 
Per  Sharf 
Work  ranitot 


there  is  only  one  class  of  stock  | container  boards  and  boxboards. 


r"oassed''thei"pe:k"'''‘'  "  '"•  (outstanding  _  is  selling  only  | A  second  cylinder  machine  came, ^^Annual^^jcp^rt^^  oi  ,nded  Septem- 

With  the  entry  into  the  field  |  h'''tf  ' 

new  producers,  both  in  eastern  h®**  Ltd.  closed  on  Friday.  March  313/4.  High  for  the  current  y®ar|,g  g^gg^fg^fg^p  boxboards.  I  expenses  was  about  $17o.000  high-- ng.ooo  left  a  net  loss  lor  the 


i.6i  '  1.71  Dr  Havilland  Aircraft  n(  Can 
.66^1^0  gfjg  reports  .an  operating 

of  Canadian, lo*'-^  o'  $1.9.33,078  after  dcprecia- 


«l  new  producers,  both  in  eastern  -  "  .  'to  manutacture  boxboards.  cuuu.  ...e..- ne.OOO  lelf  a  net  loss  lor  the 

and  western  Canada,  competition  sold,  during  was  37  <2  and  price  range  for  increased  sales  of  container  cS^r^  whh%2^V®®'o®*  of  $817,018.  In  the  previous 

has.  it  is  true,  become  keener  A/  1959  was  40%-33V4.  .boards  in  19.59  were  attrj^buted  not  there  was  a  net  profit  of 

in.  recent  years.  To  a  consider-  ®  P"®®  t**®  D>vidends  have  been  paid  ®n  ®  nL'^^u^nTheTontainS  contraction  both  in  operating, *1-049, 189,  and  no  provision  lor 

able  extent,  however,  the  add-  s®*''"«  at  the  lowest  level  in  stock  at  the  annual  rate  of  *1  40  'P®  P'a"**  parnings  after  income  tax  was  necessary  be- 

itional  production  repre.sented  by  over  2  years.  High  for  the  current  la  share  since  July  19,56;  hence  ,7bgth  ‘dgSic  and  ®Pa®f^  ®a®"'’"Rs  P®fo®®:®ous®  of  adjustments  m  tax 

the  new  companies  in  the  field  y®a®  was  59;  price  range  in  1959,yield  on  the  issue  at  prevailing  [export  customers.  Soiling  prices  n  r  ,■  „  . 

ha«  been  offset  by  growth  in  de-  was  75-50  and  for  1958  It  was  69%-;market  is  approximately  4  1 /3  of  Bathur.st  container  boards  have  J^o  "  |P  "  P  P  Garratt,  \ ice-presidcn 

nas  oeen  oiisei  oy  giowm  in  uc  ,  " _  .-inr./,  mov  *809,5/4  as  against  $8n„i4n,  and  managing  director,  states  in 


mand  for  cement  both  for  poblicjSO-  1957  is.suc  sold  at  a  high  of  per  cent. 


B.C.  Power  Corp  is  a  holding 


projects— roads,  bridges,  etc  —  '55''6  and  a  low  of  45.  g  U,  Power  Corp  is  a  holding 

and  from  private  industrial!  There  is  nothing  m  the  oper-, company  which  controls,  through 
sources  At  the  end  nf  la.st  year  (ations  of  the  company  specifically  [ownership  of  all  of  the  outstand- 
plants  of  Canada  Cement  prod-|to  account  for  the  recent  decline  ing  common  stock,  of  British 


remained  unchanged  since  May. 
1956, 


|Big  February  Gain 
(Steel  Ingot  Output 


■  Balance  sheet  shows  net  work-  the  annual  report  that  the  loss  tn 
_  jing  capital  about  $865,000  higher  19.59  was  attributable  to  casts  in- 
*lhan  at  end  nf  previous  year  curred  in  the  development  of  the 
with  current  assets  up  at  $4,113.-  new  STOL  aircraft  and  the  Cari-, 
,7.33  from  $2,992,072  and  current ibou.  These  costs  exceeded  $10.- 


r/>ti.r«i,i,  r  I  la  Ti,  !  Ottawa  —  February  produc-i>'ab'''t*®s  higher  at  $1,4.52.3.53  as' 000.000  during  the  year,  and  now  I 

Columbia  Electric  Co.  Ltd.  The ,  .  Ottaj February  ji.l85.114  'aggregate  $20,000,000.  A  small 


'  .  compa  y,  with  its  amounted  to  4,31,921  tons,  26  pen  Both  .sales  volume  and  sales  j  number  of  STOL  aircraft  have 

isidiaries,  serves  the  larger  urban  jgggj  higher  than  365,819  a  year! value  increased  over  previousjhcen  delivered  to  the  U.S,  Army 
centres  in  the  province  of  Brit- 1 earlier,  the  Dominion  Bureau  of!  year,  directors’  report  states,  snd  a  further  order  is  being  pro- 


Money  Market 


We  have  participated  actively  in  Canada's 
Money  Market  since  its  inception,  and  we 
are  in  close  touch  with  both  short  term 
borrowers  and  lenders. 

If  your  organization  has  temporarily  idle 
funds  for  investment  or  requires  short  term 
capital,  our  Money  Market  Department  is 
at  yniir  disposal. 

1  niir  ‘‘nqinriff  nrr  ini  ilr/t 

Greeiishields  &  Co  Inc 

507  Place  d’Arme.s 


ish  Columbia  with  electricitj  and  j  Statistics  reports. 


Evaporated  salt  sales  showed  a  ce.s.sed. 


gas  and  operates  railway  fr  hiht !  January  -  February  total  was  modest  increa.se  while  rock  salt  Net  working  capital  at  Septom- 
anH  /-an  „  M  f  ^  .  A  *1  107,082  tons,  up  24  per  centjsales  continued  to  reflect  the  in-iber  30,  1959,  was  $4,175,133,  ag- 
and  bu^  transportation  systems i^^g^  888,385  in  the  first  two! creasing  u.se  of  this  commodity  ainst  $5..594.104  at  end  of  pre- 


The  dentist  who 
hated  money 

He  was  good  at  bis  profession  of  saving  teeth, 
but  he  hated  the  details  involved  in  saving  money. 
Naturally,  his  investments  suffered  —  until 
he  realized  that  sas’ing  money  is  a  profession,  too. 

He's  happy  now  because  the  professionals  at 
Montreal  Trust  look  after  his  retirement  sasdngs 
plan  and  his  savings  account,  and  they’re 
managing  his  investments. 

Montreal  Trust  can  do  it  for  dentists  and  everybody 
else!  Want  to  find  out  more?  M%ite  or 
phone  tor  our  new  booklet  on  Trust  Services  — 
voii’Il  find  many  new  ideas  on  how  Montreal 
Trust  can  help  you! 

(  Montreal  Trust 

I  Company 

S*.  lohn'i,  N6d.  •  ChirloMetown.  P.E.I.  •  N.S. 

S»int  John.  N.B.  •  Qutboe,  P.Q.  •  MontrenL  P-O- 
E  Broekvillt,  Ont.  •  Toronto.  Ont.  •  W'mnipeg,  Man. 

E  Begin*.  S*sh.  •  Edmonton,  Alt*.  •  C*lg»ry.  AlU. 

E  Vtncouvei.  B.C  •  Victoru.  B.C.  •  London.  England  •  Nassau.  Bahanu* 


in  the  same  localities.  It  con-' 
itrols  the  most  extensive  system ; 
I  of  public  utility  services  in  West¬ 
ern  Canada. 

Gross  revenues  of  corporation' 
have  shown  steady  and  sub¬ 
stantial  expansion  during  the  past 
6  years.  Annual  report,  publish¬ 
ed  this  week,  shows  revenues  for 
1959  totalling  $96,923,531  up  from 
1958  figure  of  $83,273,363  and 
comparing  with  gross  revenue 
for  1953  of  $56,006,963.  Between. 
1953  and  1957  net  earnings  after 
.all  charges  also  expanded  stead- 
iily  to  $4,595,257,  equal  to  $1.47  a 
(share  for  1953  to  $9,582,593,  equal 
to  $2.33  a  share  for  1957.  Net 
earnings  showed  a  decline  in 
i  1958  to  $8,876,483,  equal  to  $1.95  a 
share,  but  increased  substantial-' 
ly  last  year  to  $11,271,492.  equal 
Ito  $2.48  a  share.  i 

A  factor  of  some  significance 
in  the  improved  operating  re- 
'  suits  for  19.59  was  increases  in 
'rates  on  electricity  and  urban 
transportation  services  granted 
the  company  in  1958.  Increases 
were  shown  as  compared  with 
'preceding  year  in  electricity  sold, 
igas  sold  and  freight  tonnage  i 
I  carried.  Number  of  passengers 
carried  on  urban  tranqiortation 
system  was  lower.  Outstanding 
was  an  increase  of  60.1  per  cent 
in  gas  sales  during  the  year. 

Future  of  company  is  inextric¬ 
ably  tied  in  with  the  economic 
future  of  the  province  of  British 
Columbia  and,  although  there 
may  be  .some  check  in  the  im- 
( mediate  future  lo  the  steady  ex¬ 
pansion  of  the  pa.st.  decade,  the 
longer  term  prospects  are, 
accordingly  promising. 

Having  regard  to  the  existing 
stock  market  situation,  a  pur 
chaser  of  the  stock  at  today’s, 

'  levels  might  have  to  be  prepared 
!  for  some  further  contraction  in 
the  market  price.  Looking  ahead, 
'however,  and  considering  the 
*4  1/3  per  cent  yield  on  the  issue, 
one  could  not  go  too  far  wrong  in 
Iconsidering  a  purcha.se  today. 


months  of  19.59, 


for  ico  control  purposes.  This  ceding  year. 


New  Issue 


«]  7,50().00() 

T.  EATON  ACCEPTANCE  C 


O. 

LIMITED 


(Incorporated  under  the  laws  of  Canada' 

Sinking  Fiinrl  ncbcniures 

GUARANTEED  UNCONDITIONALLY  BY  THE  T.  EATON  CO.  LIMITED 


l  o  b<*  Haled  .Mar<‘h  22.  I9WI 


To  main  re  .April  I,  I9B® 


f  ffrosppctii.'i.  n  ropy  nf  uhirh  hn.^  hern  filed  under  thr  prrtvisions 
nf  ihr  Conipiinips  del,  uiU  hr  prnmplh'  furnishrd  nn  rrtpirsi. 

In  the  opinion  of  our  Counaei,  the  Debentures  will  be  investments  in  w-hich  the  Canadian  and  British  Insurant 
Companies  Art.  Part  III.  state*  that  a  company  registered  under  it  may  invest  its  funds  or  any  portion  thereol. 

Price;  99.50  and  accrued  interest 

We.  as  principals,  offer  these  Debentures  subiect  to  prior  sale  and  change  in  price  if.  as  and  when  Mued  by  T^  T  Eaton  A^ptantti^ 
Limited  and  accepted  by  us.  and  subiect  to  the  approval  of  all  legal  matters  on  our  behalf  by  Messrs  Lash.  LAsb  6-  Pringle.  Toronto. 
All  legal  matters  on  behalf  of  the  Company  are  subject  to  the  approval  of  Messrs  Mason,  Foulds  Arnup.  Walter  Weir  fr  Boeckh.  Toronto. 

Subscriptions  wilt  be  received  subject  to  reiection  or  allotment  in  whole  or  m  part  and  the  right  is  reserved  ®°  ®‘°“ 

without  notice.  It  is  expected  that  Interim  Debentures  of  the  Company  (in  bearer  form  only),  later  exchange^le  for  Dehniti^  Debentures 
(in  authorized  denominations  in  coupon  or  fully  registered  form),  will  be  available  for  delivery  in  Toronto.  Montreal  and  Winnipeg  on  or 

about  March  22.  1960. 

Dominion  Securities  Grpn.  Limited 


TORONTO 

HALIFAX 

LONDON 


MONTREAL 
SAINT  JOHN 
KITCHENER 


Established  1901 

OTTAWA  VANCOUVER  NEW  YORK  LONDON,  ENGLAND 

QUEBEC  WINNIPEG  CALGARY  EDMONTON  VICTORIA 

HAMILTON  BRANTFORD  ST  CATHARINES  FORT  WILLIAM  BOSTON 


THE  FINANCIAL  TIMES,  MARCH  18,  I960 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogc  2 


STOCK  MARKET  RECORD 


TUESDAY 
MARCH  15 


TORONTO  ond  MONTREAL 


THE  MINING  MARKET  | 

Tranioctioni  on  Toronto  Stock  Exchonfo 

<CI<iia(  qioUtlans.  March  IS,  '  fit) 

lies  Stock  High  Low  Ctoie, Shies  Stock _ mgh  Low  Clohe 


Karned  1959  1980  Div. 

per  shr.  Dr  .  tooatt  Slock: 

. ABITCA  L. 

1.72  1.70  .tS  Abltibl  P.tP. 

27.20  1.12V2  .jfiV,  Do.  pfd. 

1.49:  .57V:  30  Acadia  Atl. 

4.181  1.20  .60  Do.  'A' 

46.82  )  5.00  1.^5  Do.  pfd. 

1.57J  .8.1  .17  Asnw.  Surp. 

0.171  Alta.  Dist. 

0.091  Alta  Gas 

2.05:  1  00  ..10  Aliiuma  Steel 

0.741  .55  .15  Aluminium 

44.781  1.00  .25  Alum.  1st 

16.391  2.25  .56  Do.  2nd 

2.67  2.00  .50  Ang.C.  P.firP. 

25.481  2.80  .  70  Do  pfd. 

0.511  .20  .  20>  Ang.  Nfid. 

8.58  2.25  .56'/4  Ang.Tel.4V:p 

2.811  1.40  .  35  Anthes  Imp 

17.67)  5.12V6  I.37V7  Do  pfd 

1.43  1.00  .25  Argus  rorp 

17.58  2.50  62',:  Do.  1st 

17.58  2.40  .60  Do  ’nd 

1.69  1.40)  ..10  A.sbe.slo.s 

.60  .15  A.shdown  A' 

1.371  .72  18  Do  n 

Atl  Accept. 

2.041  1.00  .50'  Allas  Steel 

2.671  1.25)  .15  Auto  Elec. 

1.611  .60  .  30)  Auto  Fabric 

0.251  Do.  ‘If 


Approx. 

—1960 -  YMs  —Current  week—  Net  Week’s  Earned  1959  1960  Div. 

IHigh  Low  I  %  High  Low  Close  Change  Sales  per  shr.  Div.  to  dale 


Approx. 

- 1960 -  'YIds  —Current  week—  Net  Week’s  Earned  1959  1960  Div. 

IHigh  Low  I  %  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


Approx.  _  . . 

__1960—  YIds  —Current  week—  Net  Week  s  63,266  Abacus 
High  Low  I  Oh  |  High  Low  close  Cl^nge  Sales  2.000  Acad  C 


.40  .24  I  .  '  .35  .  32  .  33 

414'«  35  '  4.7|  36V5  35  36 

23  21^4  5.1  22Vj  21“.«  21V4 


21  17)V4|  3.5  I8V4  17-14  I8V4  +  V4  810 

2.90  2.25  ,  2.40  2.25  2.30  4,815 

28V!  2014  24H  2014  24',4  +  3V4  :t4,571 

40'.4  .12', 4'  2.7  33'/4  32'/4  3214  -  14  17,115 

I  3314  28  281s  28  281*  +  '/4  >2,000 


350  6.09  1.40 

550  14.09  1.40 

175  0.081 

1.751  2.80i 
810  I  15.20  5.00 

815  0.13 

571  I  1.531  .50 

115  '  1.86  1.50' 


.3714  FAM.  PLAY.  I  2114  18 

.25  Fy.  Farmer  j  17  15 

.60  Fed.  Gr.  'A’  {  48  40 

.35  Do.  pfd.  I  2714  27 
Fleet  I  .80  .43 

.60  Ford  I  8814  67 

1.25  Ford  Can.  ’C’  ]  17314  140 
Foreign  Pow.  13.50  2.00 
.121:  Found.  Co.  12  10 

.90)  Fraser  Co.  28'/4  241 


2114  1814'  7.5|  21  20  20 

17  15  I  6.5;  13V4  15  15 

48  40  3.91  41  40  41 

2714  27  '  5.1,  27'A  27  27 

80  .43  '  I  .65  .49 

8814  67  !  3.4  S9-14  87  69 

7314  140  3.5  143  142  143 


20^4  -  Va 
15  — '  14 

11  -  1- 
27  -  14 

.50  +.07 
6914  -  14 


St.  Haur.  G.  11.00  .75 


.90  .76  .88  +.13 


'/,  >2,000  !  77.121  4.50  1.1214  Freiman  pfd 


12  10  4.8:  1014  10 

28'/4  2414  5.81  25+4  25 

97  88>/s  4.81 


100  0.68  .18  .06  Sal.-Sh.  Hors. 

172  1.49  .60  .  Sangamo 

425  1.70)  .80  .  20  ScarfeCo.'A' 

6,200  0.92  1. 00  .25  Scythes 

433  1.45  .77  .20  Shawinigan 

515  21.37  1.3314  .331<i  Do.  A  C. 

26.35  2.00  1.00  Do.  ’A’ 

3,056  26.35  2.25  1.12W  Do.  ’B’ 

3.965  3.69  2.0St  1.15t  Sher.  WiU. 

.  31.02  7.00  3.50  Do.  pfd. 

3.665  ,1214 '  Shop  II  Save 


'  42':  3714  5.3'  371,  37'/*  371,  -  14 

i  50‘/4  49  5.7  50  49  49 

I  m  64,  3.0  644  614  644  —  V« 

391,  37  5.9  39  3814  39 

I  .38  .13  4.2  33  33  .13 

I  52  85  85  85  85  —  2 

I  3514  261:  3.5  2714  26V:  27'/,  +  V, 

;  4.5'/:  424,  5.81  431:  43  43 

I  68  56  4.1  . 

;  261,  20-’,  6.4  24  V,  2:1  24  +  I 

I  101,  1014 

I  131,  101-i  5.1  121,  10':  111:  —  I-', 

I  17  12'/4  1214  121,  12  V,  -  14 

I  28  21V:  .5.3  23  2114  221:  +  W 

I  2614  23V:  5.0  241,  23V:  2314  -  IV, 

8  64,  8  8  8  +  1'/, 

3.80  3.00  I  .  I  3.80  3.80  3.80  +.55 


26.06  5.00  2.50  Do.  5 

0.96t  .30  .10  Gen.  Bakeries 

2.622  Gen.  Dev. 

3.71t  2.00  .  50  Gen.  Dynam 

2.22t  2.00  ..50  Gen.  Motors 

2.72J  Gen.  Prod. ’A 

1.26)  .40  .20  G.  Stl.  Ware, 

I4.43i  5.00  '2.50  Do.  pfd. 

7.95  6.00-  1.00  Goidvear 


99  90  ,  5.4  92V)  90  9214  +  214 

9  TV,'  3.9'  714  TV,  TV,  -  ',4 

23  15  :  16'/,  15V,  16'/,  +  », 

50'/4  SF,  4.7  43  411,  411,  — 

53'/4  4114  4.7'  421,  4114  421,  +  >4 

31'/4  31 

1614  111:'  3.2  12  1114  12  . 


350  2.711  1.20 

,  ..J  3.461  1.00 

I’SSal  30  J4J  2  5Q 

252 1 

2.011  .60 


.50  Do.  pfd. 

Shop  II  Save 
.30  Sicks 
.25  Silknit 
.50  Do.  pfd. 

.30  SUverwd.'A' 
.30  Do.  ’B’ 


260  27.301  2.00 

ISO  I  0.781  .50 


1.00  Do.  pfd. 

.12'/:  G.  McKay  A’ 
.121:  Do.  B- 
.50  Grafton  A’ 


180  I41'/4| 

I  43  40'/:^  4.9  41 


33.171  5.00  1.25  SimonliS.  pf 

1.531  .60  .1714  Simpsons 

S.K.D.  Mfg. 

3.19  1.45  .  851  Slater 

.20  .  20  Sobey’s  ‘A’ 

21.221  2.80  .  70  Somm.  pfd. 

5.38  2.85  .80  Southam 

3.49  2.50  .  6214  So.Can.Pow. 

26.68  7.00'  1.50  Do.  pfd. 


11  814  5.0:  9  814  81*  . 

1214  llV,i  5.3|  1114  IIV,  IIV,  —  1 

1014  10141  .  i  lOV,  1014  1014 

13  1214  13  13  13  . 

3014  25  2.7  26V,  2514  26  +  1 

3114  26  !  5.01  2614  2614  261:  +  V 

40  37  5.3  3814  3814  3814  —  1 

43  41  5.4  42  42  42  -  IV 

45  4214,  4.91  . 

130  123  5.6,  123  123  123  . 

10'/4  7  1  I  7'.4  714  714  . 

2514  23  1  6.01  . 

20'/i  20'/4  4.9,  . 

36  36  I  5.3;  . 

1014  9>/4|  6.01  10  914  10  . 

1114  10  6.0  . 


3314  28  ■ 
12.65  2.20  I 
I  30  26=,i 


I  281*  2814  28',  +  14 

2.35  2.35  2.35  —.05 


GI.LakesPap.  I  421:  .55  4.4  36 


1.66  .70 

2.63t 

9.91t  1.00 


BARCEL'A.  3.75  3 

Batrs&Innes  | 

.30  Bathurst  .  43 

Do  -B’  !  27H 

.10  Beatty 

.50  Beav.  Lum.  24*4 

Beld.  Cort.  13 
..15  Do.  pfd.  12 

Bels.  Stores  7Mi 

.25  Do.  pfd.  13’» 

35  Bell  Tel.  44 

.10  Biltmore  Hat  I  6V^ 

25  Do.  A*  I  14 


0.60+ 

17.81t  2.50  1.25 
17.81t  2.7.5  1.37' 


I.37H  Bow.-Mer.  p.  |  47 


42  37  I  5.4'  38  37 

1  27H  22  23  22*4 

7*4  6’/^  7.8  7 

24*4  21  6.0  22V2  22'4 

13  10  .1  . 

12  12  I  1  . 

7Mi  7*/^!  .  . 

13’»  l3</i!  ,.  . 

44  42^  5.1  43’i.  43 

1  6*/f*'  ! 

I  14  12*/^  133/4  13 


IMt  Gt.Lake  Pwr  26  22 

U.OOj  1.25  .31«/4  Do.  pfd.  22-  «  10 

0.241:  .20  Gt.  N.Gas  Ut.  BVo  o'- 

2.80  .70  Do.  2.80  10  39' 

0.44t  .50  .12'/2  Gt.W  Coal  *A*  [5.00  4  75 

0.44t  .37‘/2  .12^2  Do.  B’  3.85  3.50 

O.aoi  0.13  Gt.  W.  Sadd.  ?  l.OO 

0.54d:  Gt.  Wpg.  Gas  IV/k  •' 

0.221  .20  -  . -  - 


,12^2  Do.  B’  3.85  3.50  , 

Gt.  W.  Sadd.  ?  1.00  .  4.50  4. 

Gt.  Wpg.  Gas  ink  8=4!  .(  9*/4  8 

20  Green^.Wire  4.25  1.00  ’ 

18-‘'4  Grey.  Lines  t  lH/j  lOVu  6.8  llVa  lU 

20  Guaranty  Tr.  27*4  M  3.1'  26*4  26 


4.50  4.00  4  50  —.35 


3.60i  .62 

0.801  .60 
3.95-  .60 

1.681  .40 

3.391  1.20 


1.25+ 
0.92  .30v 

8.25J  1.40 


1.50  Do.  pfd.  j  120  IIj  8-1 
.15  Stan.  Str.  Stl.  |  17  H  I 

20  Stand.  Pavfng  i  1914  16  I  3.9  17  1614  17 

.:i0  Stan.  Radio  1  15  13  |  4.0  141,  14’/,  14 

.15  St.  Brock  ‘A’  |  19  19  ,  I 

.10  Do.  B’  j  - / 

.60  Stedman’s  (  .38',,  32  3.0  .14  .'14  34 

.90t  Steel  Can.  87'/4  701:  4.0  731:  70',:  72^ 

.10  Steinbg.  ’A’  24  17V:  19  17V:  18", 

.25  Stuart  OH  |  181,  18'/,'  5.5 

,10  Sup.  Prop,  I  1614  13  2.8  13'/:  13  13 

.35  Do.  pfd.  ;  23",  21  6.S'  23",  22  221: 

.25  Supertest  ord.  |  17’/4  131:  3.3  1414  14  14 

.0214  Do  ‘C  4.50  3.30  |  3.70  3.60  3.60 

1.23  Do.  pfd  95  90  |  5.4 


0  64 

28.15  6.00 

2.45  1.20 


6.831  1.15 
3.12)  2.50' 


1.37'/:  Do. 

Braril 

l..:0  Do  pid. 

50  Bridge  4-  I'k. 
.72'/:  Do.  pfd 
Bright 
Do.  pfd. 

.50  B.A.Bk.Nole 
.30  B.A.  Oil 


2.75'  4.75  2.37  B.C.EIec.4' 

2.75)  2.25  1.13  Do.  414 

2.75  )  4.00  2.00  Do.  4 

2.75)  2.30  1.23  Do.  5 

2.75)  2.12'/:  1.06'/4  Do  4',4 

2.73)  2.75  1.37  Do.  51: 


;  40'-:  37  I 
I  71  69  ' 

I  45  42'/: 

391:  36 


6.0l  3914  38  39'/: 

5.7  70  69",  691, 

431:  43  4314 

5.7  38  3714  3714 


38.18  2.00  1.00 

7.40)  1.50  .75 

2.68  )  3.00  .75 

2.97  1.75  .921 


.20  Guaranty  Tr.  2714  2.5  ', 

Gurney  10  9'1 

Do.  pfd.  2.51,  231, 

.15  HAHN  BRASS  12'/:  I0'/:| 

,45  Do.  1st  15'-:  15 

.2214  Hamilton  Cot.  16  16 

Hardee  F.  |  111,  9  | 

.25  HardingCarp.  |  15V,  111, 

Hayes  Steel  |  26  24  | 

Hendershot  914  7~> 

Do.  pfd.  I  95  75 

Hi-Tow  Drill.  |  814  7 

.45  HindeADauch  I  3414  50 

1214  Home  Oil ‘A’  |  12=4  8.30 

Do.  ’B’  11»4S.‘>5  ' 

,12'/4  Horner ’A  [  25  21 

.60  How.  Smith  !  4414  43  ' 

1.00  Do.  pfd.  I  38'/4  3514 

.75  HubbardF.’A’  !  21  21 

.75  Hudson  Bay  j  32  44 

.9214  Huron  4  Erie  59  48  ! 


I  9'.4  9'/4  914 


.80  TAMBLYN 
1. 00  Do.  pfd. 

.1214  Tay.Pear.  pf. 
.40  Texaco 
1.00  Do.  pfd 
.15  Th.  Can.  Inv. 


•2314  21141  4.3!  24 


45  3.4  49 

75  !  5.21  77 


sales  2.000  Acad  Uran 
21,973  Advocate 
3’*??  21,382  Agnlco 

”>4”  4,020  Akaitcho 

15,560  Alba  Expl 
r?  3,870  Algom 

4,460  Am-Larder 
L'Ol  1,080  Amal  Rare 
2,000  Am  Nephe 
J"?  23,680  Anacon 

O®  2,399  Anglo  Hur 

■  13,000  Ang  Rouyn 

"  7,000  Ansil 

'"®  1,200  Arcad  wts 

.  1,900  Area 

.  3,000  Arjon 

26,890  A  Arcadia 
^®®  7,100  AU  C  Cop 

17,000  Atlas  Yk 
■  -  13,400  Atlin-Ruf 

4,500  Aumacho 
120  207,700  Aumaque 

-  1,100  Aunor 

1®  75,160|Bankeno 
9,500|Bankfield 
4'®  24.150  Barnat 

11,400  Bary  Expl 
ll,60O'Base  Metals 
1'3®®  3,400  B-Duq 

1'4S5  s.OOOBeav  Lod 
1®  31,330iBelcher 
3,000|Bethlehem 
1,085'Bevcon 
20  14,I00Bibis 
1.027  1,986  BIcroft 

>,800  3,200  Bidcop 

S.lOOBlack  Bay 
870  8.000lBordulac 

73  34,200  Bouzan 

1,923  6,500'Boymar 

1,300  3,160!Bralorne 

10,200, Broul  Reef 
L900  Brunswick 
'49  8,500  Buffad 

'  4.100|Buff  Ank 
■1.  9,000  Buff  RL 

’®  ?’’  3,000  Bunker  Hill 

1"  I  9,585  Camp  Chib 


.0514  .03  .05 

11.00  9.90  10.63 

.2114  .30  .2114 

.0814  .0814  .C814 


12.87  12.25  12.30 


1.45  1.30  1.30 

.07  .06  .07 

.1014  .10  .10 

.06V:  .08  .03 


.31  .30  .30  7,700|MeU  Uran 

.07  .  07  .07  5,488  Midrim 

3.23  2.75  3.15  41,645  Milliken 

.66  .64  .66  1,400  Minda 

.40  .38  .40  1,920  Min  C'orp 

.0314  .05  .05  9.000  Min  Ore 

1.00  9.90  10.63  1.900  Moncta 

.2114  .30  .2114  44,523  Mt  WrighI 

.0814  .0814  .C814  2,300  MuHi  M 

.60  .58  .58  2  OOOlNama  Cr 

.60  .35  .36  6,300  Nat  Expl 

2.87  12.25  12.50  9,200|Nealon 

.22  .19  .21  8,350  Nes  Lab 

.20  .18  .19  1.467  New  Alger 

.041:  .04  .04  4,933!New  Ath 

.79  .  76  .  76  170,730|New  Bid 

.08  .0714  .0714  35,400  New  Cal 

.43  .  37  .40  3,000|N  Concord 

1.45  1.30  1.30  7,000  New  Delhi 

.07  .06  .07  15.820|N  Dicken 

.1014  .10  .10  14,633|N  Goldvue 

.08V:  !o8  .03  17,900, N  Harri 

.15  .11  .1214  124,500  New  Hosco 

2  70  2  66  •>  70  10,000  New  Jason 

21  *4  28  21,000|N  Kelore 

'.OS  .08  !o8  4.419, Ncwlund 

I. 44  1.3.5  1.44  ,^®®*:5 

47  45  4$  71,23d|N  Mylamaque 

a4Vr  !i3V5  U  5,800, New  Rouyn 
80  17  17  6,400, N  Senator 

'll  10  'll  U.789, Nickel  MS 

.60  !56  .’56  10,100iNlpi8sm« 

74  70  72  2,000iNisto 

14  14  14  I,500|Nor-Acme 

12  09  11  6,678  Noranda 

!37  !33  .55  18,300iNorbeau 

.081:  .0814  ,0814  2.500|Norgold 

.13  .12'/i  .1214  29,500|Norlartic 

!o6  .06  .  06  2,829, .NormeUl 

.47  .43  .46  7,100|Norpax 

.07  .06  .06  S.SOONorsync 

5.33  3.05  5.30  38,188  N  Gate 

.47  .  44  .47  46,330N  Coldstream 

J. 50  3.25  3.50  6,166|N-  Goldcrest 

.09  .08  .08  19,300|N  Rankin 

1.93  1.78  1.90  13,402  Northspan 

.07  .06  ;07  9,800’  Do  A  wts 

.07  .061:  .0614  2.380  North  Can 

1.85  4.50  4.85  4,600  Norvalie 

1.25  13.87  14.00  4,000  Nudulama 


11.50  10.87  11.25 
.06V:  .0614  .0614 


.0314  -OS'/*  .0314 
.11  .1014  .1014 

2.96  2.85  2.95 


1.11  1.03  1.05 

.0514  .0314  .0514 


5.00  2.90  3.00 


12=4  8.30  •  111,  8V:  Il'.i  +  11,  14,2C'8 

Il'<48'.’5  '  lOV,  8.30  lO'/i  +  114  6,783 

25  21  2.01  24  21  24  210 

441:  43  '  2.8  43V,  43  43  —  14  3,895 

38'/4  3514  3.41  36  3514  33'/:  -  l'/4  240 


{  1.56  .30, 

I  2.98t  1.671; 
1  1.58t  .75 

1.58)  .75 


4.53)  1.00 
1.95)  1.40 


I. 41  30 

II. 97) 

3.29  1.80 


16.29)  1.59 
0.89  .40 

43.46:  3.00 
0.97;  .10 

9.46;  2.50 
2.54  1.00 

10.02  1.30 

1.77  .20 


.37  Do.  51: 

.12'/:  B.C.  Forest 
.37'4  B.C.Pack.’A’ 
.50  Do.  ’B’ 

,35  B.C.  Power 
.55  B.C  Tel. 
Brown 

.30  Brack  A' 

Do.  ’B’ 

.45  Build  Prods. 
.15  Burlington 
.40  Burns 
.11  Burr.Drv.’A’ 


i  50  47'/4  5.8  49  48  48  . 

I  I4V:  12  12V:  12+4  12+i  . 

I  15  13=4  5.3  13=4  13=4  1314  .... 

i  1414  14%  6.9  1414  1414  1414  . 

I  3714  3114  4.2i  3214  3114  32  —  14 

I  43%  42  I  5.2  4214  421:  42=4  -  V, 

I  14’/i  9'/:  .  1414  13V,  14  +  V. 

11  9  ,  ..I  . 

2.75  2.25  2.50  2.50  2.50  +.25 

I  3214  29)!*]  5.8  32'4  31'/:  31V:  —  V: 

18  16  I  3.0  16=4  16",  1614  —  '/, 

I  131:  12',4|  6,2  12",  12Vi  12V:  —  >4 


3.10  1.60  .371:  IMP.FLO.GL. 

0.96)  .50  Imp.  Inv.  'A’ 

1.40  .35  Do.  1.40  pfd. 

1.23  .31'/,  Do.  6V,  pfd. 

2.40  1.20  Imp.  Life 

1.72  1.20  Imp.  Oil 

1.10  .6714  .30  Imp,  Tobac. 

23.06  6%  Do.  pfd, 

3.61  1.60  .40  Ind.  Accept. 

12.27  2.75  .681,  Do.  2.75 

12.27  4.50  1.1214  Do.  pfd. 


Tip  Top  Tail. 

17 

16  1 

3.300|Cdn  Astoria 

.06 

.06 

.06 

4,000  Obaska 

Tooke  Bros. 

.35 

.35  ..| 

4,775  C  Dyno 

.27 

.25 

.26 

1.200  O'Brien 

Do.  pfd. 

1  1 

29,525  C  Malartic 

.61 

.56 

.60 

1,300, Oka  Rare 

.10 

Tor.  Elev. 

13«/2 

10%:  3.2' 

ii 

10*72 

11 

44 

160 

9.071IC  N  Inca 

.15 

.1.3 

.15 

6,S00;O'Leary 

.80 

Tor.  Gen.  Tr. 

44'r4 

41  '  3.8! 

1  4.000Cdn  N  W 

.27 

.25 

.27 

20,610lOpcmiska 

21 

15 

15»/4 

15 

15 

6,925'Cdn  Thor 

.05 

.04V2 

.041: 

230,(00, Orchan 

Do.  A’ 

18 

16Vb 

16V^ 

I6V7 

-1- 

6,000iCandore 

.1.1 

.14 

.15 

3,000|0renada 

1.20 

Tra.  Fin.  A’ 

37Me 

32V*!  7.0! 

34^4 

33Vj 

34*'' 4 

+ 

*/2 

3’690 

147,819  Can-Erin 

.94 

.87 

.92 

9,000:0rmsb.v 

1.20 

Do.  B’ 

36 

34  ;  7.0 

79,106'Can-Mel 

.07V2 

.06 

.07 

2,000  Osisko 

2.25 

Do.  4*2 

82 

7714 ■  5.8! 

5.000iCaptain 

.07 

.07 

.07 

1,335  Pamour 

I.OO 

38W 

32  '  5.9 

34 

33 

33 

— 

1 

400  Cariboo 

1.02 

1.00 

1.02 

5,OOOiParamaq 

12 

914'  ..1 

9’/. 

914 

934 

* 

v* 

18,217 

10.500;Cas.siar 

12.50 

10.87 

11.00 

6,100  Pardee 

Tr  Prair  Pipe 

17% 

13  1  .1 

13 

13 

13 

19,91l!cent  Del 

5.35 

4.40 

5.30 

1,000  PaUno  M 

7'/3 

1.15 

1.03 

1.12 

1,000;  Do  wts. 

.25 

UNION  ACC. 

9% 

7%  5.31 

7*/5i 

.12 

.11 

.11 

1,810  Pato 

,78% 

Do.  1st  pfd. 

48% 

45  ! 

4.000  Cheskirk 

.04*2 

.04 

.04V2 

23,250:Paymast 

.141*  .14% 
.0614  .06% 


8', I  5.2'  10  91,  91, 

20'/i  6.5  2114  2114  21V: 


19'/4  19'4 

79  73%!  3.3!  74 

.17  30  .3.9  33 

12  1I'4|  5.8!  IV 


Calg.  Power  i  19%  16'/:  2.3'  18 


1.25  Do.  pld 

Can.  Bread 
.621:  Do.  B’ 


I  100  S3 
14.25  3.50 
;  5414  54". 


.25  Can.  Cement  i  35  28  3.5i  281: 
.3214  Do.  pfd.  26%  24%  5.2  261: 


1  77  .20  .20  C.  Cr  Stone 

l!l2t  .75  .15  C.D,  Sugar 

2.19)  .80'  .13  Can  Foils 

3.32)  1.03t  .15  Do.  A' 

2.401  1.50  .371:  C.  Forg.  ’A’ 

2.84)  1.50  .75  C.  Iron  Fdry. 

50.82)  4.25  2.1214  Do.  pfd. 

1.221  .50  Can  Mach, 

siso)  2.00  .50  Can.  Malting 

7.74)  1.17  .29%  Do.  pfd. 

11.84)  1.75  .87'':  C.  Pack.  ’A’ 

11.84)  1.75  .87'/4  Do.  ’B’ 

’.54  2.00'  1.00  C.Pcr.Mort. 

6.5.73',  4.40  2.20  C.  Safewy.  p. 

2.64)  1.40  .  70  C.  Steamship 

5.44)  .62'-:  .31',  Do.  pfd 

2.51  1.30'  .20  Can.  Vinegar 


7.74)  1.17 
11.84)  1.75 
11.84)  1.75 


2114  21  'I  . 

I  22"/,  22=4  . 

!  2314  191,;  7.0  22  21',  21", 

I  83'/,  75  5.7 

, . I 

I  37  45141  4.0  49",  4514  47 

I  2414  2314  5.0  23%  2314  231: 

I  48  4514  3.7!  46'/,  46%  46'4 

I  47'/:  43",'  3.r  44  43=4  43", 

58  48',:i  3.91  .5014  4914  50'.4 

84  79  '  5.3  80  80  80 

45'-:  39',:  3.4  401,  39'/4  40 

i  13  10  '  5.7!  11  11  II 

'  ,12  .20  4.4  30V.,  30  30 

'  9'4  6",  .,|  7%  7  7 


0.22’ 

O.IHd)  .05 
0.39) 
0.71d) 
2.4ld)  .. 


CDN. ARENA  I  I 

■>.5  C.  B.nkeries  |  7  4", 

.80  Cdn.  Brew.  I  .27%  311,' 

.621:  Do.  pfd.  I  36'/4  31% 

C.  Br  Alum.  I  16  ll'/4| 

.37’/:  C.  Bronze  1  23  20'/4' 

1.25  Do.  pfd  ,  80  80 

.18",  C.Canners’A’  j  14  12 

,25  C.  Celanese  '  23  19  ' 

.23  Do.  1.00  ;  16",  14-1, 

.43",  Do.  1.75  I  30  28 

C.  Che.fcCcl.  I  714  6  . 

C.  Colleries  I  111,  7% 

Do.  pfd.  I  80  70 

...  C.  Conv. ’A’  'I.OO  .1.50 

Do. ’B’  4.75  4.00  I 

...  C.  Cottons 


311,'  4.3  .12,';,  31':  31", 

31V,  3.51  3214  31%  31% 

ll'/4!  i  1214  111:  12'/;, 

20'/4'  7.0i  22  201,  20=4 


l’20d 

Do.  pfd. 

1 

C.  Curtis-W. 

2.7.'i 

1.C5 

,65 

C.  Dr.  Steel 

,  18 

17  ' 

2.08 

50 

Cdn.  Dredge 

:  16 

13^-4: 

.17^ 

C.Fairbk.'A* 

10’* 

9  ■ 

.15 

Do.  ‘B’ 

7". 

BO  4 

n.57dt 

Cdn.  FolxI 

13.80 

1.45 

Do.  pfd. 

1  60'.4 

43  1 

n.i4dt 

Do.  'A* 

;  9 

7V2 

5.3. 04t 

12.00'- 

8.00< 

C.  Gen.  Elec. 

1 

1 

29V^ 

1.46? 

1.35' 

.75. 

C.  Gon.  Inv. 

1  3314 

1.24j 

.7.5 

.23 

C.C.Sccs.'A* 

15 

14  ' 

1.24? 

.75 

.23 

Do.  -B’ 

!  16 

16 

0.35t 

.20 

C.  Hy.  Carb. 

12% 

9'h; 

0.79+ 

.10 

C.  Ice  Mach. 

1  6% 

6V^ 

2.39: 

.80 

.40 

Do.  A' 

i 

I 

0.58+ 

.50 

.20 

Cdn.  Indus. 

1  17 

13^/s' 

111.18/ 

3.75 

.93^4 

Do.  pfd. 

1  76 

73  ' 

2.27? 

1.00+ 

C.  Ingers.  *A* 

1  39 

37*'i 

0.88.^ 

.85 

.50 

C.Int.Inv.Tr. 

1  21 

18+'i 

3.14? 

C.  Int.  Pow* 

i  15 

12  V*  1 

17.01? 

3.00 

.75 

Do.  pfd. 

;  431: 

40  ! 

2.48d? 

Cdn.  Loco. 

!  ’’ 

6  : 

O.OSd? 

C.  Marconi 

i  « 

1.80  ! 

I.IO? 

.80 

^20 

Cdn  on 

1  2414 

19V4' 

40.63? 

8.00 

2.00 

D».  8 

1 139% 

138441 

29.94? 

5.00 

1.25 

Do.  5 

1  94 

90  ' 

40.63: 

4.00 

1.00 

Do.  4 

1  78 

73  ' 

2.09? 

1.50 

.75 

C.Pac.Rlwy. 

1  251* 

22V» 

0.11? 

C.  Petro.  pf. 

1  13% 

5  1 

0,32 

.20 

C.  P.&P.  Sec. 

!  7% 

3*4} 

1.72t 

Cdn.  Salt 

1  39’4 

35  1 

Cdn.  Silk 

12.25 

1.00  ' 

13.97; 

!70t 

.15 

Cdn.  Yire 

•  199 

170  ' 

20.94^ 

4.25 

1.07 

C.  Util  AVa 

1  72 

69V2: 

20.54? 

5.00 

1.25 

Do.  5 

1  86% 

SBVal 

0.21 

.70 

.15 

Cdn.  Vickers 

'  17',i 

143/4] 

2.59? 

1.25 

C.  Wallp.  'A^ 

1  94 

27V^ 

2.59? 

.80 

Do.  ‘B’ 

1  34 

29*/4' 

2.491 

.80 

.20 

C.W.N.Gas4 

:  14': 

13V:*' 

2.49+ 

1.10 

.28 

Do.  5V2 

1  21 

I8V4! 

4.26? 

1.00 

.25 

C.  Westingh. 

1  46 

.19  ' 

6.61? 

1.12> 

!38+ 

Catelli  ‘A’ 

!  3914 

38  1 

6.61? 

1.62t 

.50+ 

Do.  ‘B’ 

1 

1 

4.07 

1.60 

.90 

Chart  Tr. 

1  62': 

I 

2.01? 

1.00 

.50 

Chat  Gai 

1  24% 

22",*' 

5.81d 

Circle  Bar 

;3.oo 

.00 

2.00  1 .95  2.00 
I7',4  17'-:  17'/4 
14',  13",  14 


4.5|  .20  29V:  30 

7.1  141,  14=4  14". 

5.91  16  16  16 


76  7,1  76  +  1 

371,  37'/,  37%  —  '/: 


6  6  6  +2 
3.00  4.90  4.90  —.10 


Do.  ‘A’  I  6'/*4.25  .1 

Coch.  Dunlop  20  19% |  .1 

.20  Do.  ‘A’  I  15  15  I  3.31 

Cuckshutt  1  2514  14%i  .• 

Coghlin  B.J.  j  5%4.25  I  | 

.15  Comb.  Ent.  I  11%  8'/:  5.9| 

.40)  Conds.  Nat’l  I  1314  121:'  .  .| 

1.00  Confed.  Life  I  157':  1S7',4| 


9  8':  8%  —  1 

12'/:  12',4  12'.-:  .... 


0.88'  .50 

0.27) 

3.59)  2.00 
0.86)  .80 
2.56  2.00f 


.25  Cons.  Baker.  ]  8' 

C.  Divers  ‘A’  !  95 

Do.  pfd.  1  32 

.40  C.  Min.8!  Sm.  I  20 

.80  Cons.  Paper  |  44' 

Cons.  Text.  13.00 

.25  Consum.  Gas  1  38' 

1,37%  Do.  ‘A*  103 

1.37%  Do.  ‘B'  I  103 

.37%  Cons.  Glass  ;  29 

Corby  'A’  I  18' 

Do.  ‘B’  18 


8=4  8%'  3.9'  8%  8",  8=4 


I  20  17  I  4.7|  ir/,  17'-,  17% 

I  44%  36%  I  4.91  38  36%  37% 

13.00  2.40  !  ' 

1  38%  34  '  2.71  36  34  .26 


29  22  6.5  23  23 

1814  16%  6.51  17%  17 

18  16%'  6.5!  17  17 


14  9,786  13.67)  2.75 
'/4  7,178  ®-"® 


.80i 

.27'/,  Cosmos 

1  12% 

12  6.8! 

12'/4 

I'i 

12*/4  . 

251 

O.09d 

.16 

.02 

Craig  Bit 

!2.00 

1.80  i 

1.18 

.28% 

.10 

Crain 

1  22% 

19 

19 

19 

19  . 

90 

2.00 

1.25t 

Crown  Cork 

1  55 

52  ;  3.6, 

.80 

.30 

Crown  Trust 

1  29 

25  3.2: 

.60 

Crows  Nest 

1  16% 

XSVtl  3.9] 

1.80 

Cr.  Zeller. 

1  oOVi 

42  4.1I 

43 

42 

43  . 

89 

1.05 

1.00 

.50 

Do.  ‘A* 

1  19'/ii 

17%  . 

ms 

1734 

181:  1  % 

217 

13.98? 

3.00 

DAVID  Fr.'A’ 

1  45 

45  I  6.8' 

Davis  L. 

1  .. 

..,■1  ■  ! 

1.70> 

.30 

Dist.  Seag. 

1  31% 

27’-4[  5.91 

29 

28 

2834  r  *4 

5,579 

l.OOt 

.40^ 

Dom.  Bridge 

:  21 

17’*'  5.3! 

19 

ir-»4 

18  -  1 

5,963 

Dom.  Coal  pf. 

14.25 

1.00  !  ,  1 

3.00 

3.00 

3.00  . 

10 

2.01) 

1.00 

.50 

Dom.  Corset 

1  17% 

17  1  5.8 

17' ^*r 

IT'.i 

m  . 

100 

1.02)  .20  .19 

16.23)  1.32  .  87 

0.91  .10 

1.10)  1.00 

1.32)  .60  .15 

3.76  1.20  .  70 

324.28  4,50  2.23 


Dom.  Dairies  I  11 


6.31  2.601 
11.01  70 
1.29J 

2.85  1.00- 
1.16)  .40 
.5.31)  2.50 
1.06  .85 


87  Do.  pfd.  I  24 

Dom.  Elect.  I  9 

Dom.  Eng.  i  19 

15  Dom.  Fabric  |  12 

70  Dom.  Fdry.  '  32 

23  Do.  pfd.  '  99 

55  Dom  Glass  '  90 

17V:  Do.  pfd.  I  14 

Dom.  Magnes.  '  7 

.50  Dom.  Oilcloth  40 

Dom.  Scollish  33 

6'J'/:  Do.  pfd.  41 

10  Dom.  Sll  ACI.  13 

31',  Dom.  .Stores  31 

.20  Dom.  Tai  16 

iO  Do.  pli),  V 

15  Dom.  Text.  ;  10 


I  241,  22  ; 
I  9%  7',: 


IC,:  10':  lOV: 
I  241,  2414  2414 
j  7%  TV:  7% 


li>.52:  7.00  1.75  Do.  pfd. 

1.17;  .75)  .30)  Donohue 


4.45  1.30 

0.97  50 


.371:  Dow 
.'20  Dupont 
.93*4  Do.  pfd. 


I  16  I3’',|  5.21  14 
I  43%  43  '  3.31  45 


2.31  21*4  ’lO’,:  21% 
5.0  75  75  75 


2,533  43.0P;, 

13,299  0.44) 


3,105  o.(j) 

15  41.57 


1,89 

1 1  .c;i  7 '0  1.7.5 

l.'O  .25 

1.6'(  1  '» 

j.:  -  1.  )  37' 


EAST  ROOT.  I  8'; 


,7.5  Do.  pfd. 

,25  EaseWash.  p. 

Echo.  Inv. 
37'.-:  EildyPap.’C" 
25  Do.  ’A’ 

,30  Electrol'ix 
.12',:  Ell.  A  HI  A' 
I)  -n 

90,  Equil.  Lil’e 


113  6. II  ... 

16  5.CI  . 
'151,  4.2  38 

51':  2.3  57 


Inglis 

[6.00 

4.60 

.60 

Inid,  Cem,  pt. 

(  21»i 

17 

1 

Jnid.  Nat.Gas 

6^.i 

.  4%| 

1.00 

.25 

Do.  pfd. 

1  14+1 

1  11% 

t  .70 

.25 

Int.  Bronze 

1  Iti 

i3’‘.;| 

1.50 

.37V2  Do.  pfd. 

23Va 

22  ' 

4.00 

1.00 

Int.  Mill.  ptd. 

68 

68 

3.00 

.75 

Int.  Nickel 

:  103 

91%| 

Int.  Paint 

1  w.'$ 

10 

1.20 

.60 

Do.  pfd. 

1  20 

18  1 

3.00 

.75 

Int.  Paper 

130 

102  ' 

1.20 

.30 

Int.  Pete. 

1  42‘4 

32  ' 

:  1.25 

.35 

Inter.  Util. 

1  36*i 

31  ! 

.45 

Do.  pfd. 

J  41*4 

39%: 

.65 

Int.  Bldg.  Cr. 

(  9*4 

6% 

3.35 

.55 

Int.  Pipe 

I  60 

52*/'' ' 

:  2.40 

1.20 

Inv.  Found. 

1  40 

39  ‘ 

3.00 

1.50 

Do.  pfd. 

I  52 

50  1 

.60 

.35 

Inv.  Syndic. 

1  41*4 

34-H; 

.60 

.35 

Do.  A’ 

1  38 

26*4: 

Iroq.Glas.'R  pf. 

1  14>;. 

11%' 

.7.5 

.22V2  JAMAICA  PS 

1  33 

:>9 

7.00 

1.75 

Do.  pfd. 

i  101 

103  1 

2.00 

.50 

.Fohn?  Man. 

46' R 

46*4 

.2.5 

1  K.  DOUG.‘A‘ 

i  7-4 

^  1 

Kelvinator 

;  1014 

7  ‘ 

1.20 

.60 

LABATTS 

■  28 

Lafarge  Cem. 

i  9V2 

8  1 

7.00 

1.75 

L.  Woods  pf. 

:  ii4’4 

114 

.70 

Lambert  '.A* 

1  13-^4 

13 

.70 

Do.  ‘B’ 

t 

1.25t 

..50t 

Laura  Secord 

1  270/4 

23% 

.60 

.60 

Laur.Acc.*A* 

i  12V2 

I2V2 

1.00 

1.00 

Law.Jones'A* 

;  22 

20  1 

1.00 

1.00 

Do.  ‘B’ 

i  29 

22 

.60 

.13 

Lewis 

f  11 

10% 

.40 

.10 

Loblaw  Cos.A 

1  26*4 

22%) 

.40 

.10 

Do.  ‘B* 

1  27 

22%  f 

2.40 

.60 

Do.  pld. 

1  43V2 

40 

1.60 

.80 

Lob.Gr.*B’pf. 

'  29 

26Ti 

1.50 

.27^ 

Do.  1st  { 

1  28'4 

26  ' 

2.16 

.34 

Do.  2nd 

49 

49  1 

.20 

.07'/i 

Lob.  Inc.  1 

13*4 

11%; 

1.00 

.50 

L.St.L.Pow.  ' 

'  3OV4 

29% 

1.00 

.50 

Lowney 

:  26*i 

23 

MacKINN.SS  1 

1  9 

9  I 

.5.00 

1.25 

Do.  pfd.  1 

1 

•  •] 

3.00+ 

.50+ 

MacLar.PAP 

1  82 

80  1 

.15 

MacM.-Pow. 

18*  s 

14 

1.40 

.25 

MacMil.  'B’ 

;  41 

16 

1.00 

.50 

Mailman 

1  25 

25 

5.00 

2.50 

Do.  pfd.  1 

1 

6.00 

3.00 

Man.Sug.  pf.  | 

1  90 

90  j 

1.20 

.30 

M.  L.  Gard.  i 

1  27V4 

25 

.50 

M.  Lf.  Mill. 

1  14 

11*4' 

5.00 

1.25 

Do.  pfd.  1 

1  91% 

80  ‘ 

.40 

.10 

Massey  Ferg.  1 

1  12'/« 

8%| 

4.50 

1.12K* 

Do.  4^2  1 

I  104 

98+4' 

3.44 

1.37*/i? 

Do.  5*2 

'  102 

94  ■ 

.40 

.10 

Maxwell  1 

14.75  4 

1.50  1 

.75 

.32  V2 

McCabe  Gr.  j 

1  32 

30  1 

Melchers  j 

1  8 

7  ] 

.60 

Do.  pfd.  I 

;  \2Vn 

10 

1.00 

.23 

Mex.  Light  | 

\  15% 

13%t 

1.00 

.25 

Do.  pfd.  1 

13% 

12*41 

Mid-W.I.  Gas  ! 

2.05  1 

.50  ; 

.20 

Milton  Brick  ! 

3.80  2 

L50  I 

1.60 

.80 

Minn.  L  Ont.  | 

33% 

27‘«| 

1.25 

3\V4 

Mitchell  J.S.  | 

22 

22  1 

1.00 

.25 

MitchellR.'A*  | 

11 

11 

Do.  ‘B  1 

6 

8  i 

1.00 

.25 

Mod.Cont.‘A'  ] 

1  14*4 

13*4 

.90 

.22V'i 

Molsons  *A'  1 

26Vi 

21  1 

.90 

.22V^ 

Do.  ‘B*  1 

36 

21  I 

2.20 

.55 

Do.  pfd.  ! 

41*; 

39*4  [ 

Mon.  Knit.  | 

t  9*/4 

7%1 

lO.SOf 

3.00+ 

Do.  pfd. 

89 

82  ' 

l.35t 

.60+ 

Mont.  Loco.  1 

1  18 

16  1 

1.50 

.95+ 

Mont.  Trust  \ 

46 

44  j 

.40 

.20 

Moore  Corp. 

'  43-*4 

1.00 

.25 

Morgan.  Ti.  | 

'  14 

29*41 

:  5.00 

1.19 

Do.  pfd. 

91 

87*4' 

1.25+ 

.25 

Mt.  Ryl.  Rice  j 

1  23 

19  1 

.80 

.20 

NAT.  DRUG  1 

16^; 

.60 

.15 

Do.  pfd.  1 

16% 

13  ) 

.60 

.30 

Nat.  Groc.  | 

22 

20  1 

1.50 

.75 

Do.  pfd.  1 

27% 

25+4' 

.32 

.12 

Nat.Hose‘B’  ] 

4.00  3 

.20  1 

.40 

.20 

Nat.  Stl.  Car  | 

15% 

12*4; 

1.80? 

0.40 

Nat.  Trust 

5IV3 

49%| 

1.85 

.30 

Nfld.  Light 

52 

45  1 

.60 

.30 

Neon  Prod. 

17*4 

15% 

*75t 

.35+ 

Niag.Wire'A* 

12% 

11  ' 

.75t 

.35t 

Do.  ‘B* 

11% 

10  I 

4.00 

1.00 

N.W.  Util.  p. 

72 

69%' 

2.00 

.50 

Noranda 

48% 

40 

Nor.  Ont.  Gas 

16% 

13%' 

.45 

.15 

North  Star 

35 

22*41 

.60 

.15 

Do.  *A‘ 

19H 

18%' 

2.30 

1.25 

Do  pfd. 

46 

41  1 

1.60 

.80 

N.Q.  Pow. 

25*4 

24% 

2.75 

.68 

Do.  pfd. 

44% 

44  !  ' 

0.50 

Northid.  Util.  1 

15% 

15%  I 

.60 

.13 

OCEAN  CEM  1 

13 

10  1 

1.95t 

.50 

Ogihie  j 

46% 

40  ; 

7.00 

1.75 

Do.  pfd.  i 

140 

135  ‘ 

1.20t 

.45t 

Ont.  Loan  j 

29 

27*4' 

1.40t 

.63t 

Ont.  Steel  | 

24 

21  1 

7.00 

1.75 

Do.  pfd  ) 

121% ; 

121  1 

.90 

.45 

PAGE  HER.  I 

29 

23%; 

.75 

Paton  Mfg.  1 

.... 

1.40 

Do.  pfd.  1 

•  • 

.50 

Paul  Ser.  Str. 

. . . . ) 

Pembina  } 

'8% 

6% 

2.50 

.62V^ 

Do.  pfd.  1 

41 

40  1 

1.80 

.45 

Penman's  i 

31 

28 

6.00 

1.50 

Do.  pfd.  1 

102  100 

.70+ 

.25t 

Peoples  Cr.  | 

24% 

191i| 

6.00 

Do.  pfd.  1 

95 

9s  : 

.70 

.40 

Photo  Eng.  I 

16% 

1514' 

2.00 

Power  Corp.  | 

55*4 

47  ! 

2.25 

.36 

Do.  1st  1 

42»; 

4014 

3.00 

.75 

Do.  2nd  1 

66 

64  !  ' 

Prem.  Iron  !■ 

4.35  2 

.95  : 

8.00 

4.00 

Prem.  Trust 

155 

155 

2.00 

1.00 

Price  Bros. 

47 

39+« 

4.00 

2.00 

Do.  pfd.  1 

84 

7214 

1.00 

Prov.  Trans.  1 

14% 

13H' 

2.50 

.63 

Do.  pfd.  i 

41 

40  1 

QUE.N.  GAS  ) 

18 

15  : 

l'60 

.40 

Que.  Power 

36 

33Vi 

.90 

.45 

Que.  Tel.  ] 

33V2 

3014' 

1.10 

.55 

Do.  pfd.  ' 

20 

17  1 

.75* 

.30'  Quinte  ’A’  ! 

12 

IIV*' 

.60 

.30 

RAPID  GRIP  1 

15*4 

131*; 

.07V2 

.071)7 

Reitman's  | 

16% 

14 

.07VI* 

Do.  ‘A*  1 

15 

13 

4.75 

1.19 

Ry.  .Alum.  p. 

81% 

80  ' 

Riverside  *k*  ! 

??• 

7H' 

Do.  B*  1 

...1 

.80 

.25 

Robertson  M.  1 

17*4 

16  1 

1.09* 

.23 

Do.  pfd.  1 

. . .  i 

.80 

.20 

Robinson  L.  ! 

1334 

1314; 

1.00 

.25 

Do.  pfd.  1 

15% 

IS  , 

.40 

Roe  A.V. 

6% 

51*’ 

5.75 

t.4334 

Do.  pfd.  1 

81% 

73  1 

1.00 

.50+ 

Rollatid  ‘A*  ! 

35 

30  ! 

.60 

.40T 

Do.  B’  ! 

37% 

M*-*: 

4.35 

1.06*4 

Do.  »)fd. 

70 

70  1 

1 

Royalite 

9.50  f 

1.85 

t  l.31'4 

1  31 

Do.  pfd. 

18% 

17 

.60 

LS 

Royal  Oak  '.A* 

i  10% 

1014 

60 

Russell  (nd. 

12 

9'„! 

ST.L.CEM.A. 

1  13% 

11 

1.00 

..in 

St.I.aw.Uorp. 

;  18% 

151. 

5.00 

2.50 

Do.  ptd. 

1  95 

89  1 

5.8!  n’4  111:  11", 
5'-:  5%  5% 

4.8  3214  31  3214 


I  13%  13%  13% 
3.0’  14  13=4  14 

6.8'  22  22  22 


9414  91=4  94",  +  21, 


2.9!  105%  102  103  —  2 

2.8  42-%  42%  421*  +  % 

331-4  31%  33%  +  1% 

.  I  39’/,  39%  39%  -  % 

7  6%  614 


1.87  1.25 

9.18) 

2.76  1.731 

0.08)  10 
O.Old) 

1.29)  .80 

2.12  1.20 


.30  Do.  2nd 
.10  Union  Gas 
Do.  A 

Un.  Amuse. ’A' 
.28  Un.  Corp. 'A' 
.45)  Do.  ’B’ 

.75  Un.  Fuel  ’A’ 
Do  B’ 

Un.  Steel 


I  1614  13"4: 

j  51  49=4  501; 

I  I 

I  25%  23%  6.2 

I  22  19'/5l  4.8 

I  52  49  '  5.5  49 


337  30.10)  2.00 
113  30.10)  1.40 
3,995  2.11)  .63 

7C0  2.11)  .65 


VAN  ALLOY.  12.50  1.75 

Viau  85  81 

.1214  Viceroy  *A’  7  6' 

.35  Victor. 4rGrey  29  27 

.3114  Virg.Dare  p.  14',:  14 

WAINWRT.  2.45  180 

.70  Walker  Hir.  38%  33' 

Waterman’s  6.00  3.10 

W’aterous  6.50  4.15 

WebbfcKna.  13.30  2.70 

.20  Westeel  13  4  12 

.30  W.  C  Brew.  33'  :  31' 

West.  Copper  13.60  3.03 

.50  W.  Groc.  'A'  1  34%  32 

.35  Do.  pfd.  I  25  241 

.35  Westons  ‘A’  1  33  29 

.35  Do.  ‘B’  !  3614  281 


6%|  7.7  S'/:  6':  6'/: 
7  3.1  38  37  37', 


38%  33%'  4.01  35%  33%  35%  +  l'/4  18,663 
00  3.10  j  5.65  4.95  5.63  +.40  4.880 

30  4.15  '  .  5.00  4.15  5.00  780 

30  2.70  '  3.25  3.00  3.00  —.35  3,725 

13  4  12  !  I  13  13  13  —  %  215 

32'i  31%'  3.7'  32'/:  32%  32'/4  .  315 


I  38%  34%  58%  +  3,’/,  4.842  34.73)  6.00 


530  34.73)  4.50  1.12%  Do.  pfd. 


28  -26'/:  2714 

..I  I2'/4  Il"4  12% 

..|  30':  .10%  30': 

6.81 . 

46-,4  46%  4614 
4.21  6%  6  6% 


.  I  24%  23  24  +  11 

I  23%  23  23%  +  1 

5.7'  41  40' 4  41  -  1' 

1  28  2614  27  —  1 

5.7  26' (.  26  2614  —  " 

.  1  11%  11%  11%  —  11 

291,  '>9%  29%  — 

4.2|  24%  23  24%  . 


3.7  80  80 

1314  14% 

3.8  36  36 


.-ol  .60  .30  uo.  Jna  I  lO'*  0  -  a.'  . . . ,  32. 600  Chester 

100!  ^  Union  Gas  |  1614  13"»1  16%  ~  ^  "J  10,228  Chib  Jac 

2.41  Do.  A-  151  49",  50%  aO  aOI:  a20  Chib-Kay 

•>n  '  Un.Amuse.’A'  |  I  .  7.400  Chib  M 

>4  130  “  '  U"  Corp. -A-  I  25%  2.1%;  6.2  . .  ic.ioo  Chimo 

■;','"0  0.94,  .95  .45,  Do.  ,B'  I  22  19'/:!  4.8  ^  2.290  Chrom 

1.53t  3.00  .75  Un.  Fuel  'A’  I  52  49  5.5  49  49  49  -  1%  5  . 

s':07  '  00  Do. ‘B’  !  46  37%  .1  .  _  37.500  Coily-Reco 

O'®®'  0.61)  40  Un.  Steel  |  9  6'/:  7  6':  6",  .  440  3  271  Coin  Lake 

676:  VAN  ALLOY.  12.50  1.75  |  .  '  1.88  1.75  1.75  .  400  7,243  ^mb  Met 

...  6.72?  3.00  Viau  83  81  ,  I  .  .  , 

0.34)  .50  .12%  Viceroy -A’  7  6%|  7.7  S':  6':  S':  35  7,j00  Coniagas 

740  .  33  Victor.liGrey  .19  37  3.1  38  37  37',  —  I'i  210  6M  Con-Key 

316  1.87  1.25  .31%  Virg.Dare  p.  14',:  14  C 

a,.)60  QJ8V  WAINWRT.  2.45  1  80  I  2.25  2.05  2.05  +.23  650  i'j25'C  Callinan 

fso  ^“1  “cs  1  '5^0  20,92’  C  Denison 

'"®  .,  Waterman’s  6.00  3.10  .1  a.65  4.9a  a. 6a  +.40  4,880  24  620  Do  wts 

"®  0.08)  10  W’aterous  6.30  4.15  .1  5.00  4.15  a.OO  780  is^jn'c  Discovery 

O.Oldt  WebbfcKna.  13.30  2.70  3.25  3.00  3.00  —.35  3,725  “IJm'C  East  a 

8,433  ,,29(  JO  20  Westeel  13%  12  !  I  13  13  13  —  %  215  J  456  c  Fen 

2.12  1.30  .30  W.  C  Brew.  33':  31%  3.7'  32':  32%  32':  .  315  2,900  Con  GUlies 

West.  Copper  13.60  3.03  .  4,000'CG  Arrow 

337  30.10)  2.00  .50  W.  Groc.  'A'  I  34%  32  6.2'  .  63,312'C  HaUiwell 

Ila  30.10)  1.40  .35  Do.  pfd.  |  25  24%  3.6  25  25  25  200  1,360  Con  Howey 

3,993  2.11)  .63  .  35  Westons ‘A*  1  33  29  2.3|  3014  29  29  —  2  2,135  joj  c  Marben 

7C0  2.11)  .65  .35  Do. ‘B’  !  361,  281:  2.3  30%  28'i  29  -  11,  1.270  4  (,08  C  Marcus 

550  34.73)  4,30  1.12%  Do.  ofd.  '  83",  82  |  5.5  831,  831,  83"*  .  85  g  300  C  Mo’ul 

4,842  34.73)  6.00  1.30  Do.  69+  '103  100  '  3.99  101%  101%  101%  —  1:  10  7^300  C  Moirison 

WlndsorHotel  !  .  I  .  al.COOC  Mosher 

....  0.24)  .30  Woods  Alex.  15.00  4.00  4.25  4.25  4.23  +.2a  100  g  943  Con  Negus 

.....  1.8,5dt  1.60  .40  Woods  J.  29  '.M'/,'  6.2  25%  2414  24",  —  1%  705  i,cc0Con  Nichol 

4.050  10.55dt  4.50  1.12%  Do.  pfd,  85  82  '  5.4'  19,400  C  Northid 

1,100  60.10)  3.50  Wds.  G.H.  pf.  |  ..j  .  .  9,500  C  Per^ 

10  ®*"®^  Woods  Mfg.  1  37  37  I  . .  I  .  g69  Cons  Out 

0.58d)  .  YORK.  KNIT  11.60  1.00  )  .1  1.25  1.00  1.00  .  713  .iOO'C  Red  Pop 

136  0.46)  Do.  pfd.  i  22  '.'0  !  '  TJ  'S’  22  .  100  .1.000  C  Regcouri 

.  2.24)  1. 20  .  30  ZELLERS  '  33",  .1l':l  3.7  32  32  12  .  100  ^’2'"  C  Sannorm 

2.6M  20J8;  2,25  .56%  Do.  pfd  I  44  40  5.5  41  40  40  .  13  Con  Sud 

100  ,  4.843  Conwest 

,  I  B.ANKS;  I  7,400  Cop  Corp 

'  2.66  1.90,  C  National  .'>6  47'/:  .1.71  49  47'-:  49  1,422  31,000'Cop-.Man 

.  2.06  1.80,  .63,  C.  Bk.  Comm.  I  56  461,  3.8  50  46"*  49-%  +  1  7.109  33.202iCoprand 

,60  *.7a  1.80,  40  Imperial  ;  63%  32  3.4  '  53%  53  55%  /  2',*  1,210  7,200  Coulee 

2.01  1.83)  ,40  Montreal  |  55%  47%’  3.8!  50%  471*  50':  )  2%  11.334  1.800  Cournor 

3,0 !  2.74  2.23)  ,33  Nova  Scotia  |  711*  60%'  3.7|  62%  60%  62%  +  ",  4,269  2>®®®  Craigmt 

1.80  1.10)  .'>3  Prov.  Bank  |  41  35%'  '2.8  36%  35%  36  +  3,18  4,073  Cresiaiit 

2.8.1  2.32':)  .52':  Royal  I  30  66%'  3.4'  70%  66%  67"*  —  »*  9,805  2,500, Croinoi 

2.3.1  1.85)  .47'/i  Tor.-Dom.  Bk  '  56  48%'  3.8!  311,  48%  all*  +  21»  4.8.32  10,600, Crovvpai 

-J  _  ll.aOOjCusco 

1,001  Earned  per  share  is  amount  earned  in  company’s  fiscal  veari  for  purposes  'jf  17,825  Daerlng 
I  183  P*i'8<>"il  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  basis.  13,100!D’Aragon 
’  .,3  t  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings  l8.300'Deer  Horn 
nof  so  marked  relate  to  1959  year.  )  Includes  extras,  d  Deficit.  Yields  are  10.933  D’Eldona 
196  based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price  l4,38l!Dome 
Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1960  year.  16,600iDonalda 


3.65  3.50  3.60 


1.30  Do.  69+ 

WlndsorHotel 
Woods  Alex. 
.40  Woods  J. 


4.030  10.55d)  4.30  1.12%  Do.  pfd. 


33  29  2.3|  301,  29  29  —  2 

361,  281:'  2.3  30%  28'i  29  —  11, 

83",  82  I  5.5  831,  831,  83"*  . 

03  100  '  3.99  101%  101%  101%  —  1: 

I  .  I 

00  4.00  '  4.25  4.25  4.25  +.23 

29  '.M'/s'  6.2  25%  241*  24",  —  1% 


1,100  60.10)  3.30 

,0  ®’'®* 

0.58d) 

136  0.46) 

2.24)  1. 20 
2.6M  2OJ8;  2,25 


Wds.  G.H.  pf. 

Woods  Mfg.  I  37  '  37 
YORK.  KNIT  11.60  1.00 


0.46:^  Do.  pfd. 

2.24t  1.20  .30  ZELLERS 

20-98r  2.25  .56Vi  Do.  pfd 

2.66  1.90'  C  National 

2.06  1.80''  .63'  C.  Bk.  Comni, 

2.73  1.80'  40  Imperial 

2.01  1.83+  .40  Montreal 

2.74  2.2.3+  -.1,3  Nova  Scotia 

1.80  l.lOv  .25  Prov.  Bank 

2.8.1  2.32«/«t  .52>/2  Royal 

2.33  1.85t  .47*/2  Tor.-Dom.  Bk 


31»/i|  3.7  32 


.‘>6  47>/2,  3.71  49  47>’:^  49 

f  56  46^/41  3.8  50  46-4  49'v*  T  1 

:  63Vt»  52  3.4  '  53V4  53  j5V4  f  2'/i 

1  55V4  475i'  3.8!  50Vi!  47^*  50*/-;:  !-  214 

I  711*  60%'  3.7|  62%  60%  62%  +  >) 

I  41  35%'  2.8  36V:  35%  36  +  1: 

I  30  66%'  3.4'  70%  66%  67"*  —  ». 

'  56  48%'  3.81  311,  48%  51%  +  2% 


.34  .30  .31%  6.166  Pee  Expl 

.40  .37  .  37  1.000  Peerless 

.11  ,11  .11  7,050  Perron 

.60  .38  .58  1,933  Pick  Crow 

.57  .55  .56  21,400  Pitch-Ore 

4.50  4.10  4.50  1,155  Placer 

3.10  2.92  3.10  66,050:Portage 

.11%  .10  .11%  2,675  Premium 

.13  .13  .13  10.2101  Preston 

.25  .22%  .24':  14,535  Pronto 

2.11,  2.10  2.10  2,600'Pros  Air 

..’0  .  47  .50  7,800  Purdex 

.20  .20  .20  27,633  Que  Ascot 

.06  .0.5%  .03%  5,860  Que  Chib 

.08  .08  .08  13,300  Que  Cop 

.08',-:  08  ,08  2,600  Que  Lab 

a.OO  8.70  9.95  200  Que  Lith 

.04  .01  ,02  2,500iQue  Man 

J.65  3.50  3.60  9,900  Q  Metal 

.42  .41  .41  16,1221Qunston 

.25  .25  .23  5,295  Quemonl 

.06%:  .05%  .03%  343,300|Radiore 

.29  .28  l,300J{ainviUe 

.58  .53  .53  47,100  Rayroek 

31/200  Realm 
.28  .*8  .28  200  Reeves 

'!»  "00  Renabie 

■’S.  7-3«0  Rexspar 

,  11.333  Rio  Rup 

1.44  1.34  1.41  4,1.50  Rix  Athab 

.14  .13%  .14  31,700  Roche 

.041:  .04%  .04%  34  349  Rockwin 

-3°  1.123!Rowan  Con? 

.10'/:  .091:  .09%  1,717  San  Ant 

.28  .28  .28  20,750’Sherritt 

0'  0'  -0’  2.600  Sil  Miller 

.08  .08  .08  9,300  Sil  Stand 

.06  .0.’  .Oo  ij,g5o  siscoe 

.35  .,32  .  32%  i3,300Slocan  VR 

1.65  3.13  3.60  11,100  Stdeona 

.22  .20  .20  1,431  Stanleigh 

.09  .07  .08  4,120  Do  wts 

1.25  1.15  1.20  955  Stanrek 

.27  .26%  .26%  25,900  Starratl 

.071:  .OV.i  .07%  ig,050  Steep  Rock 


.12%  .12  ,12% 

5.90  5.35  5.80 

1.07  .89  1.02 

.06%  .06  .06 


.61  .61  .61 

.08%  .08':  .08% 


3.10  3.10  3.10 


.13%  .U%  .13% 


3.10  2.95  2.95 
3.90  3.60  3.70 
2.75  2.60  2.60 


,15%  .14  .14 

,22  .  20%  .20>: 


2.75  2.75  2.75 


.32  .28  .30 

1.50  1.50  1.30 

1.95  1.90  1.95 

.29  .25%  .29 

.07  .06  .07 

.18  .IVA  .17% 
.11%  .09  .11 

.22  .  20  .20% 

.071:  .07%  .07% 


3.70  3.45  3.70  3,500  Sturgeon 

.091:  .09  .09%  i2,500  Sud  Cont 

.07  V:  .07%  .07  V)  5,085  iSullivan 

®’  O’  1,140  Sunburst 

.05  .05%  3,175  Sylvanite 

.12  .12  12.400  Taurcanis 

.23  .  28  1.000'  Do  vl 

.20  .20  26.660iTeck-H 

.051':  .09  8,650'Temag 

1.87  20.75  l,000|Territor,v 

.07  .07  IT.lOOThom  L 

13  .13%  700'Tiara 

.06',-:  .07  14,125:Tombill 

.42  1.43  2,500  Torbil 

.53  1.35  4,300  Towag 

.15  1.22  2,080  Trans  Can 

.17%  .17%  l.SOOTrans  Ref 
,07  .07  S.OOOiTribag 

.22  .26  2,500'Trin  Chib 

.27':  .27“*  3,666  UU-Shaw 

.68  .  70  1,100  U  Mining 

.08%  .08V5  5,085, U  .Asbestos 

.53  53  3,560  Un  Keno 

.031i  .03':  1.700  Un  Fort 

.52  1.60  3.233  Upper  Can 

.00  86.00  1,200  Vandoo 

.05  .03  5.409!Ventures 

.00  16.12  10,150  Violamac 


.06  .05  .05% 

10.87  10.00  10.62 


NEW  YORK  STOCK  MARKET 


16,600!  Donalda 
SJOO’Duvan 
14,000  E  Amphi 


.13  .13% 

.06':  .07 


8,250;East  Malartic  1.46  1.42  1.43 


Supplied  b.T  Shearson,  Hammill  A  C».  (Clesing  Quetatlens  March  IS.  19601 

J®  Allied  Chem.  511*i Deere  42':' Lockheed  26’/*  Sears-Roe’k  4 

-0.4M  Amer.  Can  40%!Dougla5  37Vsl  Loews  Thea.  141*IShelI  Oil  3 

"0  Amer.  Cyan  49%;  Dow  Chem.  88%'  Merck  77Vs’Sco-MobiI  3 

.  Amer  Smelting  421*;  Dupont  224V*  1  Monsanto  44%  South  Pac.  2 

■  A.T.  1)  T.  8614' East  Kodak  99%'  Mont-Ward  11V*isouth  RR 

,,St.  OU  Calif. 
”«;st.  OU  N.j. 
•34U'Texas  Co. 


Ill*  11  1114  —  •/* 

14  131*  13’/i  —  '/i 

..^  1.75  1.50  1.75  +.10 

.  I  2.75  2.65  2.75  +.10 

>.7  2814  27'*  27":  . 


A.T.  1)  T.  8614'East  Kodak  99%'  Mont-Ward  MV*icomh  rr  4,.-. 

Am.  Tobacco  1041il5'  ***“.  Motorola  157  ;5|  qu  Calif.  42': 

Anaconda  53  iS*"-  El*®/  861*,  Nat.  Cash  R.  57%!g(  qr  j  447, 

Armour  39':|1>®d-  Motors  45%  Nat.  Dist.  361i  * 

R  1.  n  iGoodvear  3714'  N.Y.  Central  •2414'^®’“'*  Lo.  7o1: 

R.nHiv  281'i|  Nor  Amer  Avia  34%  I  Union  Carb.  130% 

Illinois  Cent  39%  Nor  Pacific  41%; United  Aire.  38% 

’’®®®  RhIm  **  l’"L  Harvester  43%;  Phillips  Pete  42V4  United  Airline  27% 

..  lint.  Nickel  lOOV*!  Radio  Corp.  86%li,  c  Rnhher  34 

+0  Caterpillar  30%  Int.  Paper  111%|  Sperry  Rand  22%!{;  q  qteei  Si. 

Celanese  28%  Int.  T  fc  T  35%' Raytheon  43%,  ■  . 

12"  Chrysler  53%  Jones  t  Laugh  68%'  Republic  Steel  66  Westinghouse  4914 

133  Cons  Edison  62%!  Johns  Many  51%;  St.  Regis  Pap.  44%Woolworth  62 

Cont.  Can  4214;Kennecott  79  |  Schenley  26%  Youngstown  S.  10914 

11,220  - 


I  Int.  Nickel 
30%  Int.  Paper 
28%  Int.  T  61  T 


281'i|  Nor  Amer  Avia  SAVilUnion  Carb. 
39%  Nor  Pacific  41%; United  Aire. 


86^1  U.S.  Rubber 
®.V7,IU  S.  Steel 


9,630  East  Sull 
,  31,308iElder 
’  7,500  Eldrich 

4j^  11,500  El  Sol 
33^4  20,350  Eureka 
37%  4,878;FaIcon 
20%  6,900'Faraday 

3,950  F’west  Tung 
27,40o!Fatima 
7,600  Francoeur 

15,550‘Frobisher 
75%  210’  Do  debs 

30%  E,300'Gaitwin 
38%  6,004'Geco  Mines 

27!/i  6J00;Genex 
4.  2  400  Gnt  Mascot 

6;30l'Giant  YK 
6,750Glacier 
1914  300'Glenn  Uran 

82  17,500  Goldale 


1.56  1.53  1.35 

1.23  1.15  1.22 

.19  .17%  .17% 


.OSVi  .05^2  .03'/i 
1.65  1.32  1.60 

86.00  83.00  86.00 


16.25  15.00  16.12 


.06*/^  .06*^ 
.42>'2  .42Vi 


1.12  1.03  1.12 

.05  .04V2  .05 

24.00  22.00  24.00 
1.43  1.39  1.50 


UNLISTED  SECURITIES 


ISnppliel  by  Kippen  *  Ce.  Inc.) 


I  lI'Af'  11%  14%  . 

.0'  21%  21  21%  —  14  1,600  Alexan  Bldg  C  12 

01  21%  21  21  +  1.7"*  Ang  C  Tel  AC  ’>8 

6  41  40  40%  —  %  830  Beauharnois  Pr  15 

8',«  8%  8%  +  %  too  Do  L  H  Pow  30 

.  I  89  85  86  .  205  Bor  Floor  23 

'  1614  I6I1  16%  +  2.400  BC  Sugar  '28 

3  44  44  44  I’l  Brit.  P.  Carpet  43 

2  38',*  35%  38'*  +  1%  18,.i33  Bril  Am  Assui  100 

3'  . Brnrkville  T  62 

4’  . Can  Delhi  P  5'/ 

0|  ’(P:  ’lO*:  20',:  —  </:  200  Can  Fire  Ac  20 

4|  t4W  14  W/i  ....  700  20 

1'  13  13  13  —  IV2  1.600  % 

O’  Cole  Coll  h  20 

7  23’/.  25’/.  25%  .....  150  *  ,“® 

I  3.20  3.20  3.20  .  lUO  Loloo^*'  S  2<5 

•  I  13  12=4  12%  -  V.  190  cSwth?rA  u'*  3’> 

4'  5114  19=4  19"*  -  2  640  J®  3. 

9  45  45  45  -  2  145  ^  ‘J  8® 

7'  15%  15%  15%  —  %  ^  7 


.1  89  85  86 

'  1614  161.  16% 
3.3  44  44  44 


3.20  3.20  3.20  . 

13  12=4  12%  —  1 

5114  49=4  49"*  —  2 


'’®  Cuban  S  Sugar  2.00 

Daily  Mirror  A  1.50  2.00 

Del  Int  Bridge  19 
30  dl  c  G  Insur  53 

Eastern  Trust  27  29 

ijj  Essex  Pack’d  1 

68  Excelsior  L  16.5 

3%  Galt  Brass  99 

G  Br  A-  e  C  21  23 

Gt-West  Life  .  310  320 

IS  Guar  C  NA  300 

.  Halifax  Insur  18 

-  -  Hudson  Bay  .  25%  261 

—  Imp  Chem  Int  7%  8 

Int  Holdings  27  29 

5.6  Laurent  6  pfd.  20 

9  Ldn  &  Can  A  pf  43 

London  Life  . .  175  185 


26%  Youngstown  S.  10914  22,300  GF  Uran 

- -  13.680|Goidray 

.  _  _  4.000  Grandroy 

rice  6,910'Granduc 

I  14,430|Greyhawk 

fClosinf  qaolations.  March  15.  1966>  ^,'oOO^Guif *'Lead 

[Monarch  Life  50  60  16,331  iGunnar 

McCarthy  M  A  3  ...  ^*240  Do  wts 

Do  B  20  10,000  Gwillim 

MU  City  L  Dist  37  59  *00  HaUnor 

N  LUe  Assoc'n  515  ‘^’ioo  Ha^'Min”'*' 

ll’^SSS^of^Takes 


Monarch  Life  50 
McCarthy  M  A  3 
Do  B  20 

MU  City  &  Dist  37 
N  Life  Assoc'n  315 


.12  .11%  .ll’/i  2,000  Werner 

.26  .23  .26  2,700  W  Malar 

.05%  .05%  .05%  16.875  W  S'jrf  A 

.16%  .15%  .16  125,900|WiHroy 

.23  .20%  .21  19,500;wUtsey 

.24  .  22  .22  5,300!Winch 

.12  .11  .12  1,000  Windfall 

1.09  1.00  1,09  1.662  Wr  Harg 

.02Vi  .02  .02  5.450!Yale  Lead 

.11  .06%  .09  7.000  Yellorex 

.061:  .05%  .03%  25,100IYk  Bear 
8.40  8.0.8  8.13  34,650  Young  HG 

.29  .20  .24  3,000!Yukeno 

.06  !o5Vi  .05'  i  23.900  Zenmac 
1.95  1.95  1.95  2,625  Zulapa 


4,429  Waite  .Amulet  6.10  6.00  6.10 

1,000'Weedon  .06  .06  .  06 


29  ’7 

1  Oland  Brew  A  16 

1J3  Ont  It  Que  Rly  90 

99  Rob  J  g;  W  pfd  11 

21  23  Sherbrooke  Tr  ’299 

319  329  La  Sauvegarde  7.8 

390  .  Sovereign  Life  215  225 

Strategic  M  10  11 

25%  26%  Stand  Fuel  pfd  33  37 

7%  8  Stew  8i  Lloyds  6  6' 

27  29  Tor  Gen  Inv  22  25 

2j  Waterloo  M  8 

43  West  L  20  pfd  97 

175  185  Westcoast  T  . .  14  14' 


3414  34':  3414  . 

3.2!  19  18’:  19  +  ',4 

6.1'  42V4  4214  42V4  +  1'/* 


CALGARY  OIL  QUOTATIONS 

^®  (Sopplied  by  Jaa.  Richardsoa  A  goas)  (Clesing  quolatien*.  March  IS,  1960) 


5.11  135  135  135 


175  Alas  Knf 
.  . . .  Aldina  314 

...  Barrens  4% 

"8  Bas  Leduc  3'* 

8™  BaU  4% 

•*>  BI  Crown  30 
■  .  Castles  12 


60  ;  Clay  bar  13':  17 

3  ;ComMin’I  IS  16 
4’:;Dom  Min’I  IVi  2 

4  jEdoran  4  4' 

Gateway  2  3 

31  IKenare  ’  3 

15  IKeno  2.8  26 


7  i  Merit  OU  50  .85  igaige  OU  60  69 

6  j  Merland  11  12  [share  41*  4’: 

2  ;  MU  Crk  9  10 

4%  N  Ridgewy  .8  8 

3  1  N  Cont  1  Transfield 

3  ;  N  Rlchfld  3*^  4Va  I  Turner  V 


3.300  Headway 

10.300  Heath 
l.tOOHi^h-Bell 
2,4I8|HoIlinser 
4,830'Hoyle 
l.OOOjHugh-Pam 

is'  4,712  Hydra  Ex 

,  1.175  Inspiration 

i  12.000  Int  Moly 

43.240  Irish  Cap 
3,700’Iron  Bav 
!5  12.3231SO 

78,800|J  Waite 
17,830ljacobus 
4^2  8.000  Jaye  Expl 

~  17.739  Jellicoe 

12.000  Joburke 
2,400,Joliet 
7>700!Jonsmith 
3414VJowsey 
5,200  Kenville 
16,008  Kerr  Ad 
17.827  KUembe 
3^2  115.330'  Do  C  wts 
9  3.717|Kirk  Min 

4vt  l.OOOKirk  Town 

3,762:Labrador 
*,/  5.000  Lake  Cin 


.09  .08*2  .08Va 

.09V2  .08  .08 

.24  .23Vj  .23V3 

.05V2  .05  .05 

1.53  1.30  1.30 

24.50  23.25  24.37 

3.10  2.90  3.00 

.IIV2  .10  .10 

.35  .35  .35 

.37  .36Vti  .36V2 
.08V^2  .08  .08 
1.40  1.24  1.24 

2.55  2.45  2.52 


1,130  Bulolo 
275  Gasp€  Cop 
1,900' Penr  Ore 
5.000  Yukon  Con 


.11'^  .im  .11'/^ 

.28  1.25  1.28 


4.30  4.10  4.25 

21.00  21.00  21.00 
2.60  2.30  2.60 


CAN.  STOCK  EXCHANGE 


1%  Transfield  2%  4%  i^l^l-^SufauIt 


7%  6’:  7%  +  V: 

8.1'  49  49  40  —  1 

6.3!  28%  28  28 V*  —  V* 

5.9'  102  100  100  . 


4.6'  63  65  65  +1 

..;  3.10  2.95  2.93  —.25 


—  CANADIAN  BONDS  — 

(By  Tht  Investment  Dealers'  Association  of  Canada) 

fClesinc  quotations.  March  15.  19601 

Govt,  or  Canada:  iC  Chem  5Vi/  71  88  91  .Pac  Pete  3  77  8< 

Issues:  Bid  Asked  r  7"''“*  8%/77  95  97  Shawin  8%/TC  lO 


'  ‘  500  Lake  Ling 

7"^W  Warner  6  8  3,100'L  Osu 

2,645'L  Shore 
p.  1.300'L  Wasa 

|J  V  600  La  Luz 

•  I  10.490  Lamaque 

.  X  e>  J  .  I  9,100  Langis 

ion  at  Canada)  112,900 Latin  Am 

,j9)  11,100  Leitch 

13,"00;Lexindin 

Pac  Pete  5  77  83  93  4,000  LL  Lac 

Shawin  5%/72  1031:  105%  19,650'Lorado 


c  3  Dec  - 61 
2%  D«c/60 

1  992  8V:  Dec,  62 
’’75  4  Dec '63 
*A  51*  Dec-'65 

*  ,*(,  2%  Dcc/68 
41*  Dec- 72 
.  ce  J  31*  Dec  '76 
4%  Dec/83 
75  3  perp. 

CNR  4/81 

.  CNR  5%/64 

1,773  CNR  5%/85 


Provincial  : 

AlU  Tel  4V*'78  78% 
BC  Power  5/82  85 


96  461/,  4^096  Denis  5  62  96 

%%  91%C''f‘>"®  90 

62%  Don)  Sirs  5%/76  91 

87%  88%  Dom  Tar  5%,  78  87 
Tfiiv  771*  G*"  Mot  414/68  88 
asli  ual  ImpOU  3/69  79 

66%  90 

69%  61%  LobUwG  6/77  96 
96%  99%  Lorado  Ur  6/62  87 
98’  991:  MassFer  4%/76  80 

iMiUUcenUr  6/62  % 
NStarOU  514/77  90 
78%  0%  '**®'^'"'  5*i''7«  92 

85  87  St  Law  Cp  3/78  86 


Manitoba  6/79  9814  9914  55 

10®  N  Bruns  3%/63  8714  89"-*  f'*"  .D®  ®7 

250  N  Brun.o  5/79  88  90  Stan  Ur  51*  63  76 


5.8  81"*  81"*  81% 

.  I  7%  7%  7% 


'  5%  514  3% 

7.7  75  73  74 

3.8!  33  33  33 


250  N  Brun.i  5/79  88 

■iso  NScoUa  3V*/65  86 

190  N  Scotia  5/79  88  90  1"““®''*'  J’li'L 

15  OnUrio  3 '65  86  88  |TCP  "j85  8 

OnUrio  6'79  101  102  WestonG  j%/7 

25  Ont  Hydro  4  66  89%  91%  Convertibles: 
OntHyd  6  80  100%  101%|.^:,^  L  c 

Quebec  4/62  95V*  961*1*?,'"“' 

Quebec  414/77  89  91  5 


Stan  Ur  514  63  76 
Isteinbgs  3V*'73  89 
jTraderF  514/74  92 
[TCP  5.85/87  83 
WestonG  3%/71  87 


82  Simpsons  5/ 76  121  123 

81  Simprons  Sl-c  79  101  103 

88  Triad  OU  4^4/71  76Vo  78V3 
98  WCoastT  5V^  68  78  81 

^  vmty  Bondi: 

<M  Ang  Can  T  6  83  94  96 

^  lAvalonT  3^/66  82 
09  Bell  Tel  334/79  75  77 

Si  Bell  Tel  100  102 

AO  Bowater  3^4/80  75  77 

SS  BrazTr  4*4 '70  80 

^  'BC  Elec  334/69  82  84 

A.  BC  Elec  5^4/77  91  93 

S?  BC  Elec  5V2  88  84  86 

iZ  BC  Tel  SV4/83  87 

00  CalgPow  38^/72  78  80 

SS  Can  Elect  4  '68  79  82 

S4  CWNatG  5%  83  89  91 


li  Inland  NG  6/62  92 
Qt-  MaritimEI  4/75  78 
SJ  NfldLlP  4^  74  81 
”  NfldLlcP  5*^ '78  89 
iNor  Tel  5U/78  90 


6,050  Do  wts 
17,200  Lyndhst 
2.550  Macassa 

13.600  Macdon 
20.200'Macfie 

1,815  MacLeod 

14.600  Madsen 
12,500  Magnet 

9,850  Malartic 
2,450  Maneast  U 
8,325  Maralgo 
3.5001  Marcon 
80,250 1  Maritime 
31,500!Martin 
9,600'MaUtch 
7,300, Maybrun 
3,916:McIntyie 
3,000  McKen 
7,150  McMar 
6.700  MeWat 
4.500'Mentor 
.39,500' Merrill 


1.40  1.24  1.24  Al:»cope  exp. 

2.55  2.43  2.52  Arno 

33  28  32  ®»®'®"®‘ 

1.15  i!05  1.12  Bateman  Bay  . 

.24',:  .22  .24':  Beatrice  R.L.  .. 

'Si  'Si  Bellechasse 
.10  .09%  .09'/:  _  „ 

.23  .23  .23  Bellc-Chib. 

.12'/2  .lOVa  .12V2  Bornite  Copp.  , 

.33  .32  .32  Burnt  Hill  Tung 

.05V2  .05*r2  .05*/z  Calumet  Ur. 

20.87  20.50  20.75  Canalask  Nick. 

3.05  3.04  2.10  Canuba  Man. 

1.00  .33  .34  Carbec  Mine?  . 

.38  .36  .36  Chemalloy  Min. 

.09*2  .09^2  OSVa  Chipman  Lake 

22.00  21.00  21.50  Cleveland  C. 

.80  .70  .72  Cons.  Monpas  . 

.62  .60  .62  Cons.  Que.  VK 

.O6V2  .06*-i  .06*'2  Fab  Metal 

17  .16^2  .I6V2  Famo  Min. 

4.15  4.00  4.00  Fontana 

.32  .30  .30  Golden  Age 

3.80  .3.80  3.80  Gui-Por 

3.50  3.30  3.30  Haitian  Copper 

.73  .6.1  .65  Inter.  Ceramic 

.30  .28  .30  Kontiki 

1.48  1.38  1.41  Mid-Chib. 

.03  .03  .  03  Molybdenite 

1.80  1.76  1.80  Monpre 

.30  .25  .26  N.  Formagne 

.05  .04*/2  .  04V3  New  Jack  Lake 

.15  .13  .13  New  Santiago 

2.70  2.60  2.70  N.  Vinray 

.22  .20  .  22  N.  West  Amulet 

.05*2  .05  .05  N.  A.  Hare  Met. 


tCiostnf  quotation?  March  15.  I960) 

High  Low  Close 
cope  exp.  .13*/2  .12Vii  .13 

to  .06*^  .06*/4 

*vallee  .O4V3  .04^2  .04*-h 


.07^2  .07  .07  Pennbec 

.90  .83  .  88  Pitt  Gold 

.04V2  .04*-2  .04V2  Quebec  Cob. 

.14  .13  .13  Que  Smelt. 

.10  .OSVv  .10  Red  C*-est 

.88  .81  .85  Roberval 

.34  .3IV2  .3IV3  St  Law.  River 

.08  .07  .08  South  Dufault 

.10  .O8V2  .08*>3  Standard  Gold 

26.62  24.30  26.50  Tazin  fine? 

.21  .19  .20*'2  Tib.  Exp. 

.06V-  .06  .06V^  Trebor  Mine? 

.40  .37  .40  iVirsinia  Min. 

.16  .15  ,16  {Wendell  Min. 

.80  .72  .76  WcstvUle 


6.909  Que  Hydro  6/79  lOOVi  IOIV4  " 

85  QueHyd  3V2/75  76Vi:  78»'2 


04  OS  Power  C  5''2/77  91V2  93 

s  fi?  im  107  QueNG  5^4/85  83  85 

liii  741  wu.  Que  Tel  6  77  95  97 

SM  1M%  m  ®‘4;70  81  83 


lOO  Saskat  31*  65  87%  «SW  J;  Union  Gas  3  77  87 


10  7SO  AbitibI  P  6V!,  77  98  100  jC  Util  5=4  77  99  103 

'IM  AlgomaS  5%  78  90  93  Cockshutt  S'68  86%  91 


.AltaGas  S'*  81  85 
737  Alum  C  4%/72  86 
BA  OU  5'-,  77  86 
1,000  CanCem  514  76  90 
4,675  C  Brew  5 '83  86 
.  CB  Alum  3i*/  80  89 


ConPetro  4  72  78  81  Union  G  5%/77  91 

00  C  Util  5"*  77  99  103  ■  Real  Estate  Issue. 
93  Cockshutt  5  '68  86%  91%  Brantfd  C  6/78  89 
88  Dom  Text  4  66  87%  90  i  Eaton  R  3',:  68  83 

83  Greyhnd  5%  78  97'-:  100%  Eaton  R  5  78  87 

90  HomeOil  5"*  71  90  93  LoblwLP  56-:  83  90 

92  HomeOU  6  75  95  97  SteinbergP  6  82  93 

88  InIdCcm  4'  :  76  39  95  - 

91  Loblaw  414/76  107  113  t  Payable  N.V  or 


VANCOUVER  STOCK  EXCHANGE 

tSuppIled  by  Jaa.  Riehardsou  A  Son)  tCloaing  quotalfons.  March  15.  I960) 

LISTED  STOCKS 

Induatrlals:  ,  Otis:  l  Giant  Mascot  .28  .29 

Bid  Asked Collieries  8.00  8.25  |Nor  W  Vent  .04  .05 


Alta  Dist  Ltd  2.25  2.40 

Do  VT  1.80  1.90 

BC  Tclephon  42.75  43.00 
BC  Turf  1.25  1.50 

Capital  Est  9.50  10.00 


40  jlnld  Nat  Gas  5.25  5.50 

*90  IM-W  Ind  Gas  1.60  1.70 

*00  i  Peace  Riv  P  .25  .26 

[50  iVantor  Oils  .45  .47 

'!00  Mines: 


92  Neon  Prod  15.00  15.75  ^Beav  Lodg  U  .11 

95  Pac  C  Term  62.00  iBcth  Copper  .71 

Iwestm  Pap  32.00  33.00  Canam  Copper  .11 

Can.  jSun  Pub  'A'  10.00  11.00  {Canusa  Mine?  .04 


•Jx  ,  Pac  NickcJ 
‘12  Explor 
.26  Quatsino 

ISilbak  Prem 
[Sunshine  Lrd 
.14  [Taylor  Bridge 
.77  [Trojan  Cons 
.13  'Vananda 
.05  'West  Expl 


Quebec  To  Build  Road  iN'ckel  Km  Plans  Torbrit  s^^er 
Into  Lake  Mattagami  i“i„f"a*FiddT 

-  ”  |b.C.,  shut  down  in  September  of 

A  four  million  dollar  road  will  ards  payment  of  the  road  beyond  7  ;last  year  due  to  exhaustion  of  ort 

he  built  by  the  Quebec  Govern- this  point.  of  Nickel  Rim property,  annual  report  of 

ment  as  a  link  to  the  area  where  A  railway  will  eventually  bejMlnes  Ltd.,  according  to  A.  : 

Mattagami  Lake  Mines  Ltd.  has  built  southeast  from  Lake  Malta- j  Johnston,  president,  will  be  ask-Lj^gt  present  policy  of  company 
discovered  some  25  million  tons  garni,  over  a  55  mile  distance,  gj  gj  g  special  meeting  to  be  is  to  offer  for  sale  all  or  any 
of  zinc*cooper-gold-siIver  ore.  This  will  join  the  Senneterre-ju.ij  mniunrtinn  with  Annual mart  of  stores,  olant.  buildings 


I  Nickel  Rim  Plans 
To  Enter  New 
Mining  Fields 


SEAGRAM  APPOINTMENT 


01  Zinc-cooper-goia-siiver  ore  ims  wn.  join  ,ne  conjunction  with  annual  part  of  stores,  plant,  buildings 

Development  of  the  property  IS,  Bachelor  Lake  road  which  conj  equipment  and  to  continue 

being  financed  by  Noranda  Mines, nects  the  Chibougamau  lining, ^ee^ng  on  March  2 1st  aPP  keeping  the  bulk  of  funds  invested 
Ltd.,  McIntyre  Porcupine  Mines  area.  ^  proposea  increase  in  auinoi  leu  ,hort-tprm  cnvpmmpnf  hnnrft 

Ltd.,  and  Canadian  Explorations,  The  planned  Mattagarni  Pla"t  satisfactory  opportunities 

Ltd.  They  will  rw^Pive  shares  in  will  process  2,000  tons  a  day  i present Iv  authorized  $4  5  million  arise  for  conservative  mining  in- 
Mattagami  Lake  which  will  even- i  employ  600  men.  This  capacity  |Presenuy  auini>riiea  »^.3  imiiiun 

fually  constitute  control  of  ‘he  refers  to  the  first  unit  of  the  con- s  Balance’ sheet  as  at  December 

icentrater  at  the  mine  site.  ‘""company  presSnt  st^^^^^ 

The  company  has  *'•  'riil-  The  ore  tonnage  is  '"  two  °re- ,  expansion  into  other  assets  exceeded  current  liabilities 

lion  for  exp  oration  of  the  pro- bodies.  According  to  ‘he  latest,  »  .P  $i.i61,492,  or  38.7  cents  a, 


Merrill  Is  Profit  the  financial  times,  march  is,  im _ ^ 

Fetimato  Povicorl  decision  as  to  the  maxi-  be  profitable  at  forecast  coppw 

^a■llllalc  ixcviacu  mum  output  level  of  the  Kilembe  price  levels  in  the  years  imiiie 

_  mine  will  depend  on  current  ex-  diately  ahead  as  a  result  of  ex 

Present  indications  are  Rnv  P'o^ation  and  development,  says  panded  treatment  facilities,  sayt 
present  inoications  are.  Roy  Anderson.  Present  produc-  the  president. 

Robertson,  president  of  Merrill  tion  of  some  1,100  long  tons  of  These  improvements  make  1' 
Island  Mining  Corp.  Ltd.,  said,  copper  a  month  is  profitable  as  possible  to  treat  7,000  tons  of  or* 
are  that  earnings  of  company  as  copper  prices  remain  per  month  for  an  annual  copper 

will  be  higher  for  the  fiscal  year  ^'’.211"'^^?  „  Production  of  about  16,000  Ion# 

...  ^  The  Kilembe  operation  should  tons, 

ending  June  30.  1960,  than  was - - - — - — - - — 


The  company  has  spent  $4  mil-  The  ore  tonnage  is  in  two  ore- ,  “  "i  laits,  •  ^ 

lion  for  exploration  of  the  pr^  of  miLg  including  1  by  $1,161,492, 


perty.  It  will  spend  $20  million  figures,  dated  January  28,  23  mil- 


aspects  of  mining  including  ex-|Py  *1. 
ploration  and  participation  in  |  share. 


for  underground  work  and  con-  lion  tons  showed  in  the  first  ore-jP  according  to  A.  W.l  Current  assets  include  market-! 

struction  of  a  concentrating  unit  body.  This  averaged  2.76  per, president.  lable  securities  at  quoted  market' 

and  an  additional  $30  million  to  cent  zinc,  No  definite  steps  have  yet  been  j  values  but  excludes  stores  and 

build  a  smelter  on  the  St.  Law- 0.018  ounce  gold  and  1.31  ouncesj^^^^^  Mr.  prepaid  expenses.  Most  of  the! 

rence  River,  somewhere  in  Que-|  silver,  before  dilution.  Johnston,  but  the  company  feels  I  amount  is  in  government  of  Can- 

'premier  AnI.nio  Barrcl.e  said  ,2,S6'perc“ .  "nc.'o.K X' cS. ;  1 

sS''^  mJi^rTi:  """  “iSes"'"" “"'“'‘“"“’'iMilliken  Bondholders  ' 


of  Amos,  a  mining  tovvn  300  miles  MaUagami  Lake  Mines  Ltd.  suspended  mining  . . .  Vm  Vi'  *  rZpa'liTes  of": 

northwest  of  Montreal.  formed  by  equally  interest^  com-  ,353  3  ,0^  nj^kei  AoprOVe  McrOer  Plail  '  1Q50  He  is  a  past 

prices  Its  fortunes  are  still  close-  ^  governor  of  Kiwanis  Inter 

to  build  the  road  from  Amos  to  Area  Mines  Ltd.,  Highland-Bell  [  Nickel  |  and  a  past  director  of  I 

Allare  River,  where  a  361  foot'Ltd..  Leitch  Gold  Mines  Ltd.,  whose  Holders  of  Milliken  Lake'  Shrine  Temple 

temporary  bridge  has  been  built. iTeck-Hughes  Gold  Mines  Ltd.  and  mine  at  Gordon  Lake.  Ont..  is  Uranium  Mines  Ltd.  5^4  per  ^ - - 

The^ompany  will  contribute  tow-;  Iso  Uranium  Mines  Ltd. _ undergoing  intensive  exploration  cent  and  6  per  cent  first  mort- 

r,l><-n  Fnrfllnao  Iln  IpHinS  may  have  l«  continued,  “J"  ""  '>'“'‘""'>^86  bond,  sanotionod  11.0  pro-IHOIlie  Oil  RepOf 

yjKLU  Liurmngb  up  !but  there  is  a  reasonably  good!  pynds  for  the  Nickel  MiningiPOsed  amalgamation  of  theirii^  ^  CtrSlro 
At  /)C  A  CA/vm  outlook  for  exporting  to  countries i(jevelopment  are  being  provided! company  with  other  Rio  Tinto'*’*'”  wda  Jllllvc 

n  tjHUT"  other  than  the  U.S.  |k„  c-araHav  l,raniiim  Mine.s  and'mlnlnfl  u..  _ 


-  'M  j  anticipated  earlier  this  year. 

\  M  j  earlier  forecast,  he  recalls, 

I  placed  operating  profit  at  about 
$450,000.  Now,  he  indicates,  this 
estimate  has  been  revised  upward 
by  about  $300,000  to  $750,000,  or 
equal  to  15  cents  a  share  before 
provision  for 

^nrlier  earnings  estimate, 

^mjr  Robertson  points  out.  made  no 

ML  ta'vance  for  the  potentialities 

the  Kokko  Creek  property  in  Que- 
bee's  Chibougamau  area  on  the 
.1.  .1.  BAKER  mainland  opposite  Merrill  Island. 

,  Kokko  Creek,  along  with  a  leased 
John  J.  Baker  h.is  been  appointed  portion  of  Merrill  Island,  is  oper- 

man;';7rJros:;^,f;^T;am  ‘’^1?"’^; 

Sons  Ltd.  Mr.  Baker  has  Ik^ii  a  Chibougamau  Mines  Ltd.  and 
salesman  and  sales  manager  for  resultant  earnings  are  divided! 
affiliated  companies  of  Seagram  | equally  between  Campbell  and! 
since  1P50.  He  is  a  past  district  'Merrill  Island  Mining, 
governor  of  Kiwanis  International  For  some  time,  Mr.  Robertsoni 


The  company  will  contribute  tow-;  Iso  Uranium  Mines  Ltd. 


Geco  Earnings  Up 
At  $2,05  A  Share 


i  ...  .  ,  ,  ...  land  development,  the  president; 

I  piling  may  have  to  be  continued,  L„„.  ' 

iu..,  _  _  _ ui..  _ ...  ...  . 


and  a  past  director  of  Rameses  says,  earnings  from  the  leased 
Shrine  Temple  zone  had  fallen  off  due  to  lower} 

—  I  grade  ore  and  depressed  copper 
j  prices.  No  earnings  from  this; 
IHnmP  Oil  Rpnortc  '^^se  were  anticipated  at  the  time, 
nuilic  WII  l\epUM»  jot  the  earlier  (Jan.  28)  letter  to} 

I  shareholders.  i 


development  are  being  provided! company  with  other  Rio  Tinto"’*'”  waa  Jiiiixc  - 

by  Faraday  Uranium  Mines  and} mining  companies  by  approving  - 

,,  if  satisfactory  results  continue  toLg^jgjj^  changes  in  the  trust  Calgary —A  new  gas  .strike  is  MlClllDc  LOppci 

Geco  Mines  Ltd.  reports  for  SudOUry  COIltaCt  f-^ke^t^vfde'Sor  ffnawS  ,  i  .1  u  reported  by  Home  Oil  Company, *  SjiArP 

year  19.59  net  earnings  of  $6,146,-  -  SeL^/fo^t^on;"^"""'!  -'deal  seven  ntdc.'tarnS  4C  A  ittare 

624.  equal  to  $2.05  a  share  on  Annual  report  of  Sudbury  Con-  Augustus  Lxploption  is  the  3  .  [1,^  ^  ,pj,p^”'west  of  Didsbury.  .Mta.  On  drill  - 

stock,  up  from  1958  figure  of  tact  Mines  Ltd.  states  that  prin- ®  shareholder  ot  ■  stem  test,  the  well  flowed  at  the ;  Consolidated  statement  of  Kil 

$5,195,853,  equal  to  $1.73  a  share,  (.j  gi  jnjppggj  gf  pg^pgny  3(  ppg.  stns"'^^”'^  share-  Algom  Uranium  Mines  Ltd  , irate  of  7.790,000  cubic  feet  of  lembe  Copper  Cobalt  Ltd.  and  its 

Company  operates  a  copper-zinc- ggn,  is  in  the  two  companies  in  Sies  S  year  at  Nickel  P"  Elkton  subsidiary,  Kilembe  Mines  Ltd 

silver-gold  property  in  the  Mani-  it  has  a  substantial  in-  Rim’s  own  mine  in  the  Sudbury  I  formation.  lor  1959  shows  net  income  of 


veil  flowed  at  the  Consolidated  statement  of  Kil  ! 


sen.  IS  in  ,ne  .wo  eo...pa...es  ...,  a.ua.es  .as.  yea.  a.  Uranium  Mines  Ltd.,  |  formation 

which  it  has  a  .substantial  in-  Rim  s  own  mine  in  the  Sudbury  merging  companies  ' 

terest.  Deer  Horn  Mines  Ltd.  and; ‘"^icated  little  probability! The  new 


touwadge  area  of  Ontario.  Deer  Horn  Mines  Ltd.  ®  „o.a..w 

Earnings  for  last  year  arc  Canadian  Silica  Corp.  Ltd.,  Deni- '  "ent  nTk™  prices  S  stockholders, 

after  allowance  of  $1,848,002  for  nnnnv  nrosirfont  savs  in  tho  ‘  prices  ivir.  uomisioii 

depreciation  and  deferred  deve-  rnnnr.  ^  says  in  the  annual  report.  As  a 


Mhave  already  obtained  approval 


ion.  lor  1959  shows  net  income  of' 

new  discovery  was  drilled  $1.54,278.  or  four  cents  a  share. 


on  C.  and  E.  acreage  and  offsets  after  minority  interest  of  $208,-; 


lopment  write-off,  compared  with 
allowance  of  $1,693,888  in  1958. 

Gross  value  of  production  was 
$21,921,823  compared  with  $20.- 
626.090. 


Bondholders  of  the  three  com-  Pf  ‘  ®  drilling  reservation  pur 
,nie.  arp  affpnfpa  hv  ihp  phased  on  March  1  by  a  group 


889  in  subsidiary. 


annual  report.  |  result,  physical  plant  is  being  Panies  are  not  affected  by  the |  ,  mdeoendents  for  $555  515.55  '  Previous  year  the  com 

Canadian  Silica,  Denison  Den-  liquidated.  merger  proposals,  therefore  g  jg^  3^.|.p  i.^3gi,^,3  jpany  reported  a  net  loss  of  $.565, 

ny.  president,  says  in  report,  had i  By  agreement  with  Augustus  their  approval  is  not  required,  ^  Home  Oil  44  peri  ^  minority  interest, 

n  cQiicfQPiprv.  «,ith  nrnfif i  1,'vninrafin.i  Mirkpl  Rim  ha.s  ac-  Details  of  a  new  master  con-’  '  .1..-  _ .  '  Metal  sales  la.sl  year  were 


Meet  the 

people 

who  find 

4,000 

new  jobs 

every 

day 


Xt  takes  a  lot  of  experienced  people  to  fill  that  many 
jobs.  Yet  last  year  the  National  Employment  Service 
helped  place  men  and  women  in  more  than  1,000,000 
positions  in  thousands  of  diversified  industries  and 
oiicupations  in  Canada. 

What  can  NES  do  for  YOU? 

If  you  arr  an  employer  and  need  help  of  any  kind,  for  any 
job,  anywhere — hand-picked  applicants  are  as  near  as 
your  telephone.  Call  your  National  Employment  Office 
and  give  them  your  requirements. 

If  you’re  looking  for  a  job,  or  striving  to  improve  your 
present  position,  your  local  National  Employment  Office 
is  ready  to  help  you  now.  This  NEIS  service  is  free. 


153  after  minority  interest. 

Metal  sales  la.sl  year  were! 


*  J  u  6  satisfactory  year  with  profit ; Exploration  Nickel  itim  nas  ac-  a  iicw  vun-  ^  and  E  33  per  cent- Almi- 

11.^1.823  compared  with  $20.-  over  1958  despite  the  quired  rights  to  explore  450  sq.  tract  between  ‘he  amalgama  ed  t  ■  ana  jj  per  cenc  3,  57 -53  253.  up  H  orn 

U.S.  steel  strike,  and  a  further  miles  of  an  exploration  conces- company  and  Eldorado  J^r  000^  - 

The  loan  from  Mining  Corpora-  gain  in  profit  is  looked  for  in  sion  held  by  Augustus  covering  Refining  Ltd.  have  are  also  interested  in  Operations  of  the  subsidiary 


lion  of  Canada  was  reduced  from  i960 

$9,600,000  to  $4,080,000  during  the  start  is  possible  this  year  of 

operations  at  the  Cobalt. 
».}.240,((K).  Qpj  ^  silver  property  of  Deer 

The  company's  period  of  ex-  Horn  Mines,  he  states.  Sudburv 
emption  from  income  taxes  ends  Contact  owns  some  870,000  Deer 
September  30,  1960.  Horn  shares. 


some  3.200  .sq.  miles  in  Saskat-|hcen  cornpleted. 


another  10.25  sections  in  the  areaiy‘‘‘‘?"1  ® 


Horn  shares. 


After  milling  1,290,279  tons  of;  Underground  development  at  - 

ore  during  the  year,  the  annual  the  Deer  Horn  mine,  report  Three  companies  have  jointly 
report  states  reserves  at  year-; states  will  be  stepped  up  consi-  acquired  an  option  agreement  on 
end  were  substantially  unchang-'derably  in  the  near  future.  Fin-  ,,  .  .u. 

ed  from  19.58,  with  grade  in-  ances  are  assured  for  immediate  tt)c  32  mining  claims  of  e 
creased  in  all  metals.  needs  with  a  recent  $150,000  loan  group  from  West  Coast  Resources 

Owing  to  United  States  quotas,  from  Sudbury  Contact  and  ex-  Ltd. 
some  4,317  tons  of  zinc  concen-  pcctcd  returns  of  about  $70,000  properties  are  located 

trates  were  .stockpiled  at  the  from  .shipments  of  high-grade  g^ouj  (yi-p  ^iies  southeast  of 


A  major  change  was  madei"*"”'""  J.  Anderson,  prc.sidenl.  .states  I 

in  the  Milliken  trust  deed.  This}^”''  _ ■The  consolidated  net  profit  of| 

R  C  Mininn  Firmc  provides  that  sinking  fund  pay- 1  upper  canad.4  minks  i$i54.278  takes  into  acocunt  sev 

D>v«  Iflininu  nrnis  ments  tor  tne  6  per  cent  bonds;  upper  Canada  Mines  Ud  advises  lhaiieral  non-rccurring  expenses  re  , 

,  ,  will  be  accelerated  so  that  byla"  additional  45.000  shares  have  been|iating  to  the  retired  debenture 

Acquire  Option  I.Dccem^r  is.  1962.  only  $1  mil-  fuiAime'  p^man^nt  is.sue  and  amounting  to  $191,921.} 

■  *  I  non  will  remain  outstanding  in-  employee*  of  the  company,  which  options  During  the  year  a  record  11,930 

T.  nT!Z  h.v.  in.ntlvl  ’""S  tons  of  blister  copper  was! 

Three  companies  have  jointly | set  out. _ .hares  m  the  treasury.  produced  against  10.831  in  19,58  • 


^SSiVnT 


Use  your  local  National  Employment  Office— 
it’s  there  to  help  you  and  your  community, 

NATIONAL  EMPLOYMENT 
SERVICE 

of  tho 

UNEMPLOYMENT  INSURANCE  COMMISSION 


The  report  points  out  that  stock-  ground  development. 


hand-cobbed  ore  from  under-  g  c 


THE  OIL  MARKET 


Troniactiont  on  Toronto  Stock  Exchange 

iClosinf  quotation*.  March  15.  1960> 

High  f..ow  Close  Sales  Stock  H 


14.600  Acme  Gas 
700  Ajax 

14.720  AP  Cons 
2.00O  Alminex 
20,700  Am  Leduc 

4.500  Anchor 
1.072  Asamera 

32.820  Bailey  S  . 
170!  Do  pr 
.125'  5^4  pr 

4.500  Banff 

18.600  Baska 
1.225  Bata 

10,300  Britalta 


7.20  5.55  7.00 

17.50  16.62  17.50 
17.00  16.50  16.50 
i.n  ,1.02  1.15 


11.200  Calalta 

.54 

.46 

.50 

760'  Do  wts 

9.805  Cal  Ed 

20.00 

17.50 

19.75 

17.010  Pamoil 

900,Calvan  Con 

3  2.5 

3.25 

3.25 

ll,210Permo  pr 

ri.I20'CaIvert 

.62 

.31 

.62 

9,700  Peruv  Oil.s 

1.500  C  Oil  Lds 

M9 

1.09 

1.15 

45,600  Petrol 

2.200  Do  w(R 

.2.5 

-221'^  .25 

4,750  Phillips 

.5 .68  I  CS  Pete 

4.05 

3.25 

3.90 

22.300  Place 

4'),500,C  Chieftain 

1.1.1 

1.00 

1.12 

2,300  Ponder 

3.355  Cdn  Dev 

3.40 

3.05 

3.20 

1.400  Prairie  Oil 

68.875  C  Ex  Gas 

2.40 

1.95 

2.30 

105, 359, Provo  Gas 

6,375  C  High  Cr 

.32 

.29 

.32 

.500  Quonto 

4,316  C  Homestead 

85 

.80 

.80 

3,700  Ranger 

29.899  C  Husky 

7.65 

6.10 

7.45 

1.000  Reef  Expl 

11,055  Do  wts 

3.70 

3.60 

3.70 

4.749  Rocky  Pete 

4.505  C  Sup  Oil 

12.25 

9.65 

12.12 

6.075  Royalite 

6,200  Charter  Oil 

1.20 

1.0.5 

1.14 

130  1)0  pr 

4,600  C  Allenbee 

.06 

.0.5 

.06 

7.500  Sand  Rlv 

1.33,400  C  Dragon 

..31 

.22 

.29 

6.250  Sapphire 

12,080  C  Mic  Mac 

3.10 

2.60 

3.00 

70'  Do  debs 

17,750  Con  Peak 

03 

.02V^ 

.03 

1  19.270  Sarcee 

4.255  C  West  Pete 

3.45 

3.05 

3.40 

1.700  Satellite 

41,480  Cree  wts  .58 

2.49 

2. 10 

2.49 

2,075  Secur  Free 

121,087  Dev-Pal 

.90 

.77 

.88 

116,300  South  U 

3.510, Dome  Pete 

5.95 

6.60 

7.75 

19,100  Spooner 

4.775  Du  vex 

.06 

.06 

.06 

6.932  .Stanwell 

110,750  Dynamic 

1  37 

1.22 

1.31 

4,300  Sub  Oil 

11  222  Fargo 

4.20 

3  50 

4.05 

99.670  Tidal 

2.390  Fr  Pete  pr 

5.05 

5.00 

5.00 

15.985  Triad  Oil 

l..)25Gr  Plain.s 

10.50 

10.25 

10.37 

1.174  U  Canso  v( 

100  Gridoil 

1.50 

1.50 

1.50 

108.260  Un  Oils 

1.3.494  Home  Oil  'K' 

11.62 

8.50 

11.12 

2,700  Wayne 

8.866  Do  ‘B’ 

10.37 

8.10 

10.12 

7,237  W'espar 

14,631  Hud  Bay  O  G 

12.50 

10.37 

12..17 

2,299  Wstates 

.3.100  Jump  Pnd 

.19 

.16 

.16 

12.875  Wsburne 

3.100  Jupiter 

1.6,5 

1.51 

1  65 

27,056  W  Cdn  or. 

11.200  LI  Pete 

.11 

.11 

.13  . 

3.650  Do  wts 

7.600  Longpoint 

.50 

.48 

..50 

10.020  W  Decalta 

fi.OOO  Lynx 

.opt; 

1  .08 

08 

100  W  Lease 

19.000  Majlrans 

.03 

.02 ‘a 

.02‘ii' 

9.800  W’  .Naco 

1.000  Mangold 

.09 

.n8»4 

.O8V3 ! 

21.500  Van  Can 

24,763  Medal  2  10  17.5  2.07 

27  820  Midcon  .51  .45  .51 

9,414  Mill  City  .2,1  .20  .23 

700  Nat  Pete  2. .50  2.47  2.50 

4  000  N  Cont  .23  .23  .35 

MOON  Davies  .15  .1.5  .1.5 

5,086  N  Superior  .52  .47  ..50 

3,.500  Northral  .10  .09  09 

1.075  NC  Oils  2.53  2.33  2.46 

1.700  Do  wis  .60  .52  .52 

200  Do  pr  20.62  20.62  20.62 

11,187  Okalla  .47  .42  .47 

44,001  Pacific  Pete  11.87  9.35  11.62 


_ _|  Magnum  Copper  Ltd..  Centen- 

Inial  Mines  Ltd.  and  Tombac  Ex- 
ploration  Ltd.  will  all  participate 
equally  in  this  undertaking 
Placer  Development  Ltd.,  through 
Cj  -I-  a  subsidiary,  has  share  interests 

_  in  Magnum  and  Centennial. 

.  The  optionees  have  made  a 

;•  firm  commitment  to  spend  $10,- 

000  on  exploration  of  the  claims 
High  Low  Close  |,y  August  1,  1960.  After  that 
;  ,A  ,7V  7  n7  dste,  to  continue  the  agreement, 
,  ■  ,  they  are  required  to  spend  $40,000 

2.1  20  23  monthly  until  December  1,  1960. 

!!.in  2  47  2.50  After  the  latter  date,  the  three 
23  .21  iis  companies  may  elect  to  acquire 

■.52  '47  50  t“t*  title  to  the  claims  by  forming 

10  !o9  09  a  five  million  share  public  com- 

31  2.31  2,46  pany  on  or  before  January  1. 
.62  20.62  20.62  1961.  On6-haIf  thc  shares  w'ould 
,47  .42  .47  be  issued  to  West  Coast  Rcsour- 

.25  *.50  "!oo  ces  and  the  latter  would  be  en- 
^40  !.i2  .39Vj  titled  to  nominate  one  member 

0?  I'oo  I'oi  to  the  board  of  directors.  j 

0.1  !95  9.5  I  An  airborne  geophysical  survey } 

.67  .60  .67  i conducted  last  year  revealed  a; 

20  .17  .20  }number  of  anomalies  on  the  Monai 

.39  2.40  2.55  'claims.  i 


ll  A  STAKE  IN  CANADA 


Northern’s  manufacturing  plants,  warehouses  and  offices  in  many  cities  across  the 
Dominion  represent  a  great  investment  in  Canada.  This  brings  to  each  community 
revenue  in  taxes  and  the  purchasing  power  of  Northern  Electric  employees.*  This 
investment  continues  to  grow  with  the  growth  of  the  Company. 

Northern  Electric  designs,  manufactures  and  installs  a  large  proportion  of  Canada’s 
telephone  communication  systems  and  equipment.  This  experience  is  invaluable 
in  the  development  of  materials  and  systems  for  Canada’s  Defence  Communica¬ 
tions.  Northern  Electric  also  produces  all  types  of  electrical  wires  and  cables  for 
communication  and  power  transmission. 

At  Northern  Electric,  product  research  and  development  never  stops  and  advance* 
are  continually  being  made. 


1.40  1.20  1.38 

.04  .04  .  04 

.06  .0512  .0512 

8.80  8.25  8.50 

18.00  18.00  18.00 


38.00  36.50  37.00 
1,12  .90  1.09 


IHome  Oil  Has 
INow  Gas  Show 


Throughout  the  world 
more  people  buy 

$ea9ram;$Y0. 

Canadian  Whisky 
than  any  other  brand 
of  whisky  exported 
from  any  country 

Seagrams  Sure 


.90  1.09  j  CALGARY— A  gas  strike  has 
50  4.10  'been  reported  by  Home  Oil  Co. 
Ttd.  at  its  wildcat  seven  miles 
, T*  i'''est  of  Didsbury,  Alta.  On  drill 
61  1.00  [stem  test,  the  well  flowed  at  the 
9?  irate  of  7.790,000  cubic  feet  of 

1  64  1.28  1.60  leas  per  day  from  the  Elkton 
'i6'^  }  formation.  i 

36  U44  i  The  new  discovery  was  drilled 
“  J  J"  ion  Calgary  and  Edmonton 
47  .0]  I  acreage  and  offsets  part  of  a 

20  1.30  !  drilling  reservation  purchased  on 
^^4  March  1  by  a  group  of  indepen- 
04  .04  jdents  for  $353,355.  Interest  in  the 

1*  —i”  18,160  acre  reservation  is  split 
Home  Oil  44%;  C.  and  E.  33%; 

. .  Alminex  13%  and  Security  Free- 

SSSi^:  hold  10%.  Home  and  Alminex 

I  are  also  interested  in  another 
i  10.25  sections  in  the  area  with 
’  Hunt  Oil. 

H  The  well  is  currently  drilling 

g  I  ahead. 

I  I  Crusade  Pef.  Starts  | 

|!|  Drilling  New  Test  Weill 

R  j  Crusade  Petroleum  Corp.  Ltd  ! 
a  I; I  announces  the  start  on  a  new} 
g  j  l  test  well,  Marpoint-Crusade-Se- 
H  I?  dalia  on  reservation  3599  approx- j 
H  i  I  imately  20  miles  south  of  the ; 

R  'i  I  main  Provost  Gas  Field. 

B  j  i  The  Grassy  Island  Lake  na- ; 
I  !  j  tural  gas  field  may  extend  into 

M  j  I  this  reservation  which  is  consid- 

B  ij  ered  to  have  good  prospects  for 

H  i  j  the  discovery  of  gas  in  commer- 
I  ; ;  cial  quantities  in  one  or  more 

I  iT  cretaceous  sands. 

I  1 1  The  well  is  being  drilled  adja- 
§  i  I  cent  to  the  Alberta  Gas  Trunk  ■ 

K  i  j  transmission  line  which  tra-  j 

^  is  I  verses  the  property. 

i'  !  Crusade  holds  a  50;'^  interest 
j!!  in  the  20,000  acre  tract. 

|s  i  ANGLO-HURONIAN  j 

jj  }  Toronto;— Anglo-Huronian  Ltd., 

>  i  i  reports  for  the  6  months  ended 
:j  January  31st.  1960,  first  half  ofj 
,,T;  company’s  current  fiscal  year, 

•j  |!  ,  net  earnings  excluding  profit  on| 

!  disposal  of  investments  amount- 
-  j!  i  ing  to  $519,900,  equal  to  34.7 
ji  .  cents  a  share  on  outstanding} 
3  I  I  stock.  This  compares  with  net: 
q  |l  <  earnings,  on  a  similar  basis,  for} 
^'|l  the  initial  half  of  last  fiscal  year} 
rnH  of  $479,698.  equal  to  32.0  cents! 

... ....'.■.’".rii  ja  share.  i 


BELLEVILLE.  ONT.  -  COMMUNICATIONS  EQUIPMENT  DIVISIO* 
Floor  Area  —  188,000  sq.  ft 
Employees  —  900 


!]1 


MONTREAL  P.Q.  —  COMMUNICATIONS  EQUIPMENT  DIVISION 
Floor  Area  — 1,620,000  sq.  It 
- - Employees  —  7,950 


lACHINE,  P.a  -  WIRE  AND  CABLE  DIVISION 
Floor  Area  —  950.000  $q.  ft 
Employees  — 1,850 


•toitl  iiKl«din|  (mployees  i»  Sties 
Oivision,  Tilephoni  Contrict  Oivisioii. 
lestillition  Ptpirtment  Kesetrehtnd 
Dtvtlopment  Dtptrlminl  tnd  Hitd* 
quirtirs  staff,  15.300. 


LONDON,  ONT.  —  COMMUNICATIONS  EQUIPMENT  DIVISION 
Floor  Area  — 317, 000  sq.  ft. 

Employees  —  200 
(Ultimately,  1,000) 


Hortharti  Ekcfric 


COMPANY  LIMITeO 


SERVES  YOU  BEST 


6660-58 


THE  FINANCIAL  TIMES.  MARCH  18,  1960m;|f.on  Retires 


Fleetwood  Corp.  Directors 


V  in  *  men  Stelco  Chief 

f  0Or  or  rfOQtGSS  in  Announcement  is  made  by  The 

^  Steel  Co.  of  Canada  Ltd.  that  H. 

e  L.  - - ? —  ? - - ? - 1—  G.  Hilton,  chairman  and  chief 

■  or  OnOWf/iluOn  dlGIrifCOfS  executive  officer,  »  retiring  from 
^  active  service  with  the  Company 

at  the  end  of  March.  Announce- 
The  Shawinigan  Water  and  Interest  charge  to  construction  ment  states  that  he  has  been 
Power  Co.,  annual  report  shows,  in  1959  was  only  $80,919  compar-  elected  chairman  of  the  board 
received  $1  million  in  dividends  ed  with  $1,971,612  the  previous  and  that  his  services  would  con- 
from  its  Shawinigan  Chemicals  year.  tinue  to  be  available  to  the  corn- 

subsidiary  in  1959  as  compared  Capital  expenditures  during  Pany  >"  an  advisory  capacity, 
with  $229,331  in  1958.  Referring  1959  totalled  $17,451,643  as  against  Changes  in  the  company’s  by- 
to  operations  of  the  chemical  sub-  $34,999,610  in  1958.  Included  in  ^aws,  approved  by  the  directors 
sidiary  and  its  associated  organ-  the  1959  figure  was  a  substantial  on  March  4,  1960,  provide  that  the 
izations,  the  Shawinigan  report  expenditure  necessary  to  com-  president  shall  be  chief  execu- 
states  that,  reflecting  the  sub-  piete  the  Beaumont  development,  t*ve  officer  of  the  company, 
s  t  a  n  t  i  a  I  improvement  in  the  while  other  major  outlays  were  Hilton  has  been  associated 
chemical  business,  consolidated  made  to  increase  the  capacity  working  life  with  the  steel 

,  net  earnings  for  last  year  of  substations  and  distribution  industry,  and  for  41  of  those 
amounted  to  $1,938,122  as  against  systems  in  many  sections  of  the  years  with  The  Steel  Company 
1958  earnings  of  $865,205.  Company’s  service  area,  to  ex-  Canada.  Starting  as  assistant 

During  1959,  report  shows  kil-  tend  the  230,000  volt  transmission  superintendent  of  blast  furnaces, 
owatthour  sales  by  Shawinigan  network,  to  carry  out  studies  of  ^’e  became  successively  superin- 
and  its  subsidiaries  St.  Maurice  possible  future  power  develop-  tendent,  works  manager,  vice- 
Power  Corp.  and  Southern  Cana-  ments  at  Rapide  des  Coeurs  and  president,  and  in  1945,  president, 
da  Power  Co.  Ltd.,  increased  9.6  Rapide  du  Lievre  on  the  upper  I"  1^57  the  position  of  chairman 
per  cent  to  12,028,421,800.  In  st.  Maurice  River,  and  to  erect  chief  executive  officer  was 
creases  in  sales  to  the  various  j  a  new  service  building  at  Don-  created  and  has  been  occupied 
classes  of  customers  were:  major Lacona.  since  its  inception  by  Mr.  Hilton, 

industries,  6.7  per  cent;  small  Mnst’nf  thP  lareer  rnnstnietion  A*:-  a  director 


S.  E.  NIXON  LAZARUS  PHILLIPS,  O.B.E., 

Q.C. 

1^.  F.  Pollock,  president  of  Fleetwood  Corporation,  (former¬ 
ly  Electrical  Products  .Mfg.  Co.  Ltd.)  announces  the  election  of 
S.  E.  Nixon  and  Lazarus  Phillips,  O.B.E..  Q.C.,  to  the  board 


’  ^  construction  .  American  Iron  and  Steel  directors.  Mr.  Nixon  is  vice-president  and  director  of  Dom- 

lnmpr«  Projects  for  the  power  company  insHmtg  yggrs  He  is  Securities  Corp.  Ltd.,  and  a  director  of  Royalite  Oil  Co. 

n"rhan  rpcfnlJitfai’  during  the  year  were  carried  out  vice-chairman  of^  the  board  of  Phillips,  of  Phillips,  Bloomfield,  Vineberg  and  Good- 

IsiS^r  cent  ^nd  rurin^^^^^^  subsidiary.  The  Shawini- man,  is  a  director  of  the  Royal  Bank  of  Canadl  Montreal 

15^6  per  cent,  and  rural  16.6  per  E„gi  jng  Company  Limit- Trust  Co..  Brazilian  Traction.  Montreal  Life  Insurance  Co. 

Expenditure  oMarge  antounu  Sll,  ““  »uVe''’er1a“!S'a';  - 

Mining  Earns 
.  s™,b  J3-59  Pe|_Share 

Accelerated  development  construction.  IJniversitv  in  1959  ‘(election  was  made  by  .VI.  S.  M.|  u,,j t.  •  a 

many  areas  served  by  the  Com-  „  ,  •  1  »•  r  university  in  1959.  uo,„iu„n  Hudson  Bay  Mining  and 

pany  and  increased  use  of  elec-  Referring  to  operations  of  the  -  Ham  I  on,  manager  of  the  ^ec- 

trie  enerev  bv  all  classes  of  cus-  chemical  subsidiary,  report  says:  rpPA  AnDoinfments  In  following  the  business  session  .  '  ■  po  is  net 

tome"  pr«K  xays.  point  to  -  •'D"™*  sjSwimg.n  J-rrA  Appomtmenl-S  In;^^  earn, nga  ot  company  and  .holly 

a  continued  rise  in  demand  Chemicals  acquired  complete  ind  I  KeiOtlOnS  dection  l^^egting  owned  subsidiary,  Churchill  River 

which  we  expect  will  be  at  an  ownersh^  of  Canadi^^^^^^  G.  Howard  Smith,  generalj  p.  yv'.  John.son.  Con.solidated 

average  rate  of  over  six  per  cent  Previously  manager,  Don  Valley  Paper  pornoratinn  vinntrg.p.1  operating  costs,  depreciation, 

each  vear  equivalent  to  a  doubl-  owned  jointly  with  Union  Carbide  Company,  Toronto,  has  been  re-|  ^Per  Corporation.  Montreal,  was  taxes,  of 

ing  about  every  10  years ’’  Canada  Ltd.  The  manufacturing  elected  chairman  of  the  Indus-lre-elected  vice-chairman.  |$9.904,613,  equal  to  $3.59  per 

A  feature  of  1959.  report  states,  facilities  of  Canadian  Resins  and -  — - - - — 

was  a  new  hiah  level  of  water  Chemicals  at  Shawinigan  and  Ste. 

Tn  storagrat  the  yeaTend^  wSch  Therese,  Que.,  are  now  operated  60  P«  3  ^  ^ 

vas  50.5  per  cent  above  the  long-  ®  division  of  the  chemicals 
term  average  at  that  date.  company. 

The  comparative  consolidated  ^359  construction  of  a 

earnings  statement  of  the  three  sodium  cyanide  plant  for  Shawm- 
companies  (releas^  for  publica-  Chemicals  was  started  at 
tion  in  February)  showed  that  S^awjnigan  East.  It  is  to  be  corn- 
revenue  from  electricity  sales  Pfefed  this  year, 
reached  a  new  high  of  $75,897,901  Among  associated  companies, 
in  1959,  an  increase  of  8.6  per  earnings  of  B.A.  -  Shawinigan 
cent  over  the  previous  year.  Most  Limited,  in  Montreal  East,  in¬ 
noteworthy  was  the  improvement  creased  substantially  and  the 
in  sales  to  large  industrial  cus-  company  undertook  a  plant  extp-, 
tomeres,  particularly  late  in  the  sion  to  increase  its  production 
year.  capacity  of  phenol  and  acetone! 

While  the  increase  in  revenue  by  20  per  cent;  sales  by  Shawin-j 
from  electricity  sales  were  very  igan  Resins  Corporation,  Spring- 
satisfactory,  report  pointed  out,  field.  Mass.,  increased  sharply  | 
it  was  not  enough  to  compensate  and  the  company  doubled  its  pro-| 
for  the  carrying  charges  on  the  duction  capacity  for  Gelvatol  - 
Beaumont  plant  and  the  loss  of  resins;  and  operations  of  Hedon 

income  credit  arising  from  in- Chemicals  Limited.  Hull,  Eng-  ^ 

terest  charged  to  construction  land,  showed  a  modest  profit 
while  the  plant  was  being  built.'during  the  year. 


jHayes  Steel  Prod.  Placer  Develop't 

Operations  Expand  9-Month  Net  Up 

Sales  of  Hayes  Steel  Products  Placer  Development  Ltd.  re- 
Ltd.  in  the  first  half  of  current  ^  months  ended 

fiscal  year  —  3  months  ended  SIst,  i960  estimated  net 

January  31.  1960,  have  improved  aRer  all  charges  up  at 

over  the  prior  year,  despite  some  ^387,%7  from  figure  for  corres- 
dislocation  on  account  of  the  steel  period  last  year  of  $247,- 

strike  in  the  United  States,  a  operating  profit  for 

message  to  shareholders  states.  estimated 

As  a  result  of  the  larger  volume,  ^99.931,  down  from  $885,600 
earnings  are  substantially  in  ex-  Hi"® ,  j  months  of  last  fiscal 
cess  of  the  comparable  period  of  y®ar  but  deductions  are  sharply 
last  year,  it  is  pointed  out.  compared 

“Our  volume  and  profits,”  mes-  "'‘H'  5638,500. 
sage  says,  “continue  to  be  af-  There  was  no  provision  for  in¬ 
fected  by  the  substantial  volume  taxes  for  the  latest  period 
of  imported  cars  brought  into  while,  for  same  period  last  year, 
Canada,  displacing  those  of  Ca-  $113,700  was  reserved  for 

nadian  manufacture.  If  this  trend  taxes;  at  the  same  time  provision 
continues,  it  will  have  an  ulti-  'or  depreciation  was  considerably 
mate  effect  on  the  potential  sales  lower  at  $271,350  as  against 
and  earnings  of  our  company,  5400,000. 

as  well  as  other  manufacturers  For  the  first  9  months  of  cur- 
of  automotive  parts.”  ^ 

share  on  2,757,973  shares  out-  '  ySL 

standing  at  the  end  of  the  year. 

In  the  preceding  year  the  com- j 

pany  reported  a  profit  of  $7,-IH  ■ 

392,888,  equivalent  to  $2.68  per  H  One  of  New  York’s  finer  H 
share  on  the  same  number  of  ■  f!,?'?*.*  —  *"  exclusive  ■ 
shares.  ■  Washington  Square.  ■ 

Gross  income  from  metal  sales  JM  Spacious  single  rooms  H 
in  1959  totaled  $45,943,750,  com-  M  Rom  W<Th  air- 

pared  with  $40,783,450  in  the  ■  from  »12-»14.  ■I 

I  previous  year.  Metal  production  H  Lavish  2  and  3  room  apts.  ■  | 
during  the  year  included  100,287  ■  pantries.  H 

ounces  of  gold,  1,538,038  ounces  H  Substantial  savings  by  the  H 
of  silver  87.802,426  pounds  of  cop-  H  rnonth  or  on  lease.  ■ 

per.  125,163,255  pounds  of  zinc,  ■  Scheinm.n,  Managing  Director  M 
land  322,792  pounds  of  cadmium.  3-*400  ^ 

Current  assets  at  December  31,  JB  •  ^ 

1959,  amounted  to  $40,398,434  and  VSiSL 
included  $5,942,216  in  cash  and  *"^******’*""^.xs'^|R 
$16,573,027  in  Canadian  Govern- 1  ^  'MW 

ment  bonds.  Current  liabilities  at 

December  31,  1959,  amounted  to  #n?!»IIA7jifnTl'nyTTiBrnil 
$4,444,235. 


I  rent  fiscal  year  a  total  of  253,640 
tons  of  ore  were  milled  having 
an  average  grade  of  lead  of  AH 
per  cent  and  an  average  grado 
of  zinc  of  4.22  per  cent.  Produc¬ 
tion  amounted  to  24,914  tons  of 
concentrates.  For  corresponding 
period  last  year  a  total  of  286,310 
tons  of  ore  were  milled  with  an 
average  lead  content  of  2.83  per 
cent  and  average  zinc  content  of 
4.37  per  cent.  28,446  tons  of  con¬ 
centrates  were  produced. 


^  4^.  ■■  i 


III 


Oper.  Prolit  . 
Net  Earionfs 
Ob  Stock  ■  ■ . 
Work.  Capital 
Curr.  Ratio 


Mwwoam!  altered  government  policy,  appli- 

IVlarCOni  KCpOlTS  ed  for  a  license  for  an  English ; 

.  >1  -  •  speaking  television  station  ini 

1st  N6t  ESrniriQS  Montreal.  It  is  not  expected  that 
a  ruling  on  this  application,  which 
For  Four  YG3rS  competition  with  two  others, 

will  be  known  until  after  the 
„  — ~  „  .  publication  of  this  report. 

19M  i»5>  The  special  services  division 

*  *  has  increased  substantially  its 

share  of  the  rny 

Ob  stock  .  •  ii'i  maintaimng  vital  defence  lines  in 

Work,  cipitai  ..  4.8io.4«  remote  parts  of  Canada. 

"•“® .  “Through  the  cooperation  of 

diNet  io».  the  Department  of  Defence  Pro- 

Annual  report  of  Canadian  duction,  referred  to  in  the  report 
,,  ■  f,  t  loso  for  1958,  sufficient  loading  was 

Marconi  Co.  for  1959  shows  net  electronic  tube 

earnings  after  all  charges  for  the  plant  to  enable  it  to  match  its 
first  time  since  1955.  income  with  its  expenditure. 

There  was  an  improvement  in  Although  this  is  an  improvement 
balance  sheet  position  during  the  ^  clearly  not  an  end  in  itself 
,  “  •  and  our  efforts  are  now  directed 

year,  net  working  capital  increas-  converting  this  side  of  our 
ing  by  $662,966  with  current  business  into  a  commercially 
assets  up  at  $16,896,974  from  sound  enterprise.  | 

$15,305,996  at  end  of  1958  and  -  j 

current  liabilities  higher  at  $12,-  TAC  Cormc  Noui 
086,529  as  compared  with  $11.- 

report  S.  M.  Flo-  U.S.  Subsidbry  ! 

layson,  president,  states  that  ___ 

sales  volume  of  coi^any’s  goods  ^AE  has  formed  a  subsidiary 
and  services  exceeded  that  of 

1958  despite  a  generally  reduced  company  with  office  and  plant 
market.  Intense  competition  how-  in  Utica,  New  York.  Oneida  El- 
ever  had  the  effect  of  bringing  ectronics  has  been  awarded  a 
profit  margins  below  earlier  contract  by  the  United  States 

“•Terhajf  the  most  progress  Air  Force  to  repair  and  overhaul 
during  the  year,”  he  says,  “has  ground  communications  elect- 
been  made  in  the  field  of  our  ronic  equipment.  President  of 
more  highly  engineered  products  Oneida  will  be  D.  S.  D.  McDonald] 
where,  in  spite  of  a  continued  who  is  also  a  vice  president  of] 
high  level  of  development  ex-  CAE  Ltd. 
penditure,  deficits  of  previous  CAE,  with  facilities  in  Montreal, 
years  were  substantially  reduced.  Winnipeg  and  Vancouver,  manu- 
Your  Company’s  sales  effort  has  factures  flight  and  weapons  sim- 
been  further  strengthened  to  ulators  and  other  electronic 
improve  our  commercial  position,  equipment  with  a  substantial  por- 
“The  broadcasting  station  had  tion  of  its  work  being  in  the 
another  successful  year  but  faces  repair  and  overhaul  of  fire 
increasing  competition  from  two  control  systems  and  communi- 
new  stations  in  Montreal.  Your  cations  equipment  for  the 
Company  has,  under  recently  I  R.C.A.F.  j 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  March  9.  1%0 
shows  total  assets  $15,407,816  lower  than  previous  week  at  $2,701,- 
779,327.  Investments  are  shown  $24,215,022  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  $4,244,389  lower,  while  other  assets 
were  $35,366,404  lower.  Deposits  were  $9,884,466  higher.  Circulation 
was  $13,704,016  higher  while  other  liabilities  were  $34,959,678  lower. 

In  comparison  with  corresponding  week  of  last  year  total 
assets  were  $43,515,730  lower  while  other  liabilities  were  $5,798  397 
lower.  Circulation  was  $27,225,736  higher  than  same  period  last 
year  and  Deposits  are  shown  $37,201,507  lower. 

Comparative  figures  herewith: 


Camera’s 

we/Hein^ 

i^/oun(kd 

onSIFM/ 


ELCD  in  the  life  of  the  industrial  woriter:.. 


In  1910,  when  Stelco  was  incorporated,  the  principal 
occupations  open  to  Canadians  were  farming,  fishing, 
lumbering  and  mining/The  50  years  since  then  have  ( 
seen  Canada  emerge  as  an  industrial  nation  with  a  ’ 
standard  of  living  unequalled  outside  North  America.  J" 

Today  more  Canadians  work  in  manufacturing  than  in 
any  other  industry.  Manufacturing  pays  almost  a  third 
of  all  labour  income,  and  is  the  largest  taxpayer.  "1 

No  country  can  be  important  industrially  unless  it  has 
within  its  borders  a  steel  industry  keeping  pace  with 
the  country’s  expanding  needs  for  its  products.  Stelco, 
Canada’s  leading  producer  of  steel  and  steel  products, 
has  kept  pace  with  and  has  played  an  important  part  in 
the  nation’s  progress  towards  industrial  independence. 

Now  celebrating  its  50th  Anniversary, 
Stelco  will  continue  to  supply  Cana¬ 
dian  manufacturing  with  steel  for 
the  needs,  comforts  and  protection  ^ 
of  Canadians. 


assets—  March  ».  19li» 

$ 

Sterling  and  U.S.  Funds  .  33,762,432 

Other  Currencies  .  112,423 

Total  .  33.874,855 

ADVANCES  TO 
Char,  and  Savings  Bks.  . 

Total  . 

INVESTMENTS 

Treasury  Bills  .  320,1202267 

Govt.  Secs.  (2  Yrs.)  409,496.455 

Govt.  Secs.  (Long  Term)  1,788,487,742 

Bds.  Deb.  Ind.  Dev.  Bk.  59.211.747 

Other  Secs .  13,721,058 

ToUl  .  2.591,037,269 

Ind.  Dev.  Bk .  25,000.000 

Bank  Premises  .  11.133.732 

All  Other  Assets  .  40,733,471 

Total  .  2,701.779,327 

LIABILITIES— 

Capital  Paid  Up  .  5.000,000 

Rest  Fund  . 25.000,000 

Notes  in  Circulation  .  1,927.276.177 

DEPOSITS 

Govt,  of  Canada  . .  20,170,155 

Char.  Banks  .  612,465,446 

Other  .  23,623,376 

Total  .  656,258,977 

Liabilities  (Other  Curr.)  38,162.284 

All  Other  Liabilities  50.081,889 


Mar.  2.  I960  Last  Hk.  Last  Vr.  ! 

$  9  $  I 

38.006.821  —  4.244.389  —  24.060,103 

124.864  —  12,441  —  38.761  P!IP™i 

38,131,685  —  4.256,830  —  24.098,864 


289.385.510  +  30.734,757  4  160,326,269 
416.111.608  —  6,615,153  +  322,345,164 

1.788.410,782  +  76,960  —505,193.166 

59.207  985  +  3.762  +  41,307.760 

13,706  J62  +  14,696  —  4.182.929 

2,566,822,247  +  24,215,022  —  20,802,780 

25.000,000 

11.133,336  +  396  +  1,176.673 

76.099,875  —  35.366,404  +  209,241 

.2,717,187,143  —  15,407,816  —  43,515,730 

5,000.000  . 

1,91X572’,^  +  13,704(016  +"27.225,736 

20,221.400  —  51.245  —  26,870,563 

599.366,568  +  13,098.878  —  10,962,118 
26,786,543  —  3.163.167  +  631,174 

646.374.511  +  9.884,466  —  37,201,507 

42.198,904  —  4,036.620  —  27,741,562 
85,041.567  —  34,959.678  —  5.798.397 

2,717,187,143  —  15,407,816  —  43,515.730 


$25,000,000  BLOOM  MILL  ADDED  TO 
HANDLE  OUTPUT  PREDICTED  FOR  1980 

Stelco’s  new  bloom  mill  is  capable  of  reducing 
30-ton  ingots  to  slabs  for  plate  and  sheet 
products.  Stelco’s  annual  capacity  is  expected 
to  rise  in  the  coming  20  years  to  approxi¬ 
mately  5,000,000  ingot  tons — more  than  twice 
the  present  figure. 


Stelco-now  enters  its 


second  half-century 
with  nearly  16,000 


employees;  12  pro 


ducing  and  process 
ing  plants;  and  with 
91%  of  its  stock 
owned  by  some 
15,000  resident  I 
Canadians. 


I  KEMS  Of  PROGRESS 

1910 ‘I960 


THE  'STEEL  COMPANY  OF  CANADA,  LIMITED 

**  Executive  Offices:  Hamilton  and  Montreal 

Plants:  Hamilton,  Montreal,  Toronto,  Brantford,  Gananoque,  Lachine,  Contrecoeur. 

Sales  Offices:  Halifax,  Saint  John,  Montreal,  Ottawa,  Toronto, 

Hamilton,  London,  Windsor,  Su(dbury,  Winnipeg,  Edmonton, 

Calgary,  Vancouver.  J.  C.  Pratt  &  Co.,  Ltd.,  St.  John’s,  Nfld. 
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oven  bakes  a  cake  m  three  minutes. 


TEN  MILLION  H.P. 
FOR  HYDRO-QUEBEC 

Hydro-QuPb«c  .s  10-year  expansion 


One  of  the  It  gxg«Mt^  iieel  structures  supporting 
Hgdro~^eb^c  (ronrmtv.^ton  itii'S  spanning  the  5/>00‘foot 
rr  !•  tring  B^sinxis  power  to  MontreaL 
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It’.s  that  kind  of  a 
boom. 

It  justifies  warnings 
that,  in  some  sections  of 
the  economy,  it  might  get 
out  of  hand.  It  is  quite 
absent  in  others.  It  has 
all  the  earmarks  of  a  re¬ 
cession  in  some  areas,  yet 
it  is  flourishing  in  others 
if  you  do  not  look  too 
closely  at  the  scrambled 
employment  situation 
which  dampens  the  en¬ 
thusiasm. 

It  is  the  sort  of  boom  , 
that  scares  the  governor 
of  the  Bank  of  Canada 
into  using  singularly  | 
tough  language,  but  ! 
which  also  brings  joy  to 
apple-cheeked  politicians  , 
who  really  believe  their  I 
own  arguments.  I 

It’s  the  sort  of  boom  ' 
that  starts  off  the  sexy  | 
sixties  with  a  stock  mar¬ 
ket  decline  of  10  to  15 
per  cent  and  makes 
money  cost  as  much  as 
6V2  per  cent,  even  on 
government  paper. 

We  are  fully  justified,  j 
we  think,  in  repeating  i 
here  the  admonition  of  , 
last  year  in  this  space  | 
and  at  this  time,  when  we 
said: 

“Take  it  ea.sy. 

“Don't  blow  your  top.  ' 
“This  thing  has  been  | 
coming  for  a  long  time.”  | 
Currently  there  are  j 
two  sets  of  forecasts;  j 
each  is  authenticated  and  I 
of  good  parentage.  Each  j 
is  trustworthy,  but  they 
are  leading  into  opposite  I 
directions.  I 

The  first  one.  which  | 
echoes  strongly  from  the  i 
tail-end  weeks  of  1959  ! 
and  which  still  finds  sup¬ 
port,  is  the  promise  of  a  . 
gross  national  product  in¬ 
crease  of  7  per  cent,  of  ; 
vastly  gaining  consumer  , 
spending,  of  a  very  large  | 
expansion  of  capital  in-  | 
vestments  of  inventory  j 
rebuilding  and  “social”  I 
spending  by  the  three  '■ 


levels  of  government  to 
keep  every  senior  citizen 
in  cookies  and  tea,  and 
which  will  provide  a  big 
enough  support  base  for 
the  economy  to  be  visible 
at  all  times." 

This  also  includes  a 
forecast  of  reduced  de¬ 
fence  spending  so  as  to 
provide  more  for  con¬ 
structive  measures,  as  if 
spending  to  keep  alive 
were  not  constructive. 

The  other  forecast  calls 
for  a  deepening  of  the 
foreign  trade  troubles; 
for  a  faster  growth  in 
balance  of  payments 
troubles;  for  inability  to 
deal  with  trade  blocs 
being  formed  and  oper¬ 
ated  on  a  basis  of  higher 
efficiency  and  lower  in¬ 
ternal  tariffs,  but  aggres¬ 
sive  salesmanship  and 
higher  protective  screens 
against  such  economies 
as  ours  which  have  be¬ 
come  accustomed  to 
thinking  that  the  world 
owes  us  exactly  the  stan¬ 
dard  of  living  which  we, 
at  any  given  moment, 
may  decide  is  desirable. 

These  forecasts  clash. 
One  must  prevail  over 
the  other.  Which  it  will 
be.  the  Ides  of  November 
will  show  with  greater 
clarity  than  we  can  must¬ 
er  now. 

The  advances  in  1959 
were  good.  They  were 
assisted  greatly  by  the  im¬ 
provement  in  the  United 
States;  by  the  continuing 
expansion  of  European 
economies;  by  the  injec¬ 
tion  of  new  money  raised 
to  cover  governmental 
deficits. 

The  advances  on  the 
part  of  certain  industries 
particularly  were  aided 
by  problems  encountered 
elsewhere.  Our  copper 
mines  were  more  profit¬ 
able  because  American 
miners  chose  not  to  pro¬ 
duce  copper  for  some 
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’  months.  Our  steel  indus¬ 
try  exceeded  capacity 
;  operations  because  of  the 
'  strike  in  the  United  States 
which  drew  the  attention 
of  foreign  suppliers  to 
that  market  rather  than 
to  the  Canadian  market. 

There  have  been  a 
number  of  such  improve- 
I  ments  during  1959.  Some¬ 
how  it  appears,  however, 
as  if  the  recession-en- 
i  gendered  drive  for  indus- 
I  trial  efficiency  through 
1  greater  automation  had 


left  a  permanent  mark  1 
on  employment  stati.stics,  j 
w'ith  particiflar  emphasis  i 
on  the  unskilled  or  semi-  I 
skilled  man.  j 

This  is  something  Cana¬ 
dians  in  official  positions 
have  not  yet  tackled.  The 
re-education  of  many  Can¬ 
adian  workers  is  an  urg-  1 
ent  necessity  if  we  do  ! 
not  wish  to  find  a  per¬ 
manent  uselessness  in 
store  for  a  fairly  strong 
percentage  of  the  labour 
force  as  a  whole. 


The  year  just  past  also 
continued  to  show,  for 
most  of  its  length,  a 
stringency  of  the  capital 
markets  which  tore  down 
the  fixed  values  of  bonds, 
raised  government  secu¬ 
rity  yields  to  the  levels 
of  speculative  stocks  and 
tied  up  many  energies, 
looking  for  constructive 
employment,  in  a  strait 
jacket  of  credit  shortages. 

As  a  dose  of  medicine 
it  had  its  value.  This 
value  might  have  been 


increased  if  it  had  not 
been  accompanied,  or 
brought  on,  by  govern¬ 
ment  deficits  for  which 
there  is  really  very  little 
to  show  by  way  of  tang¬ 
ible  assets. 

The  same  basic  accom¬ 
plishments  of  a  perman¬ 
ently  productive  nature 
for  which  deficits  might 
be  justified  are  as  yet 
unrealized,  as  they  were 
when  they  were  first 
painted  on  the  light  blue 
horizon  of  a  couple  of 


years  ago.  Much  of  that 
pushing  into  the  unknown 
hinterland  still  has  to  be 
done.  The  only  drawback 
is  that  it  will  no  longer 
be  so  easy  to  budget  for 
deficits  to  get  them  done 
as  it  was  to  budget  for 
deficits  to  do  the  many 
little  things  that  have 
been  done 

Monetary  conditions, 
which  were  tightening  at 
this  time  last  year,  are 
easing  now.  Industry 
finds  it  again  possible  to 
borrow  a  fair  portion  of 
what  it  requires  although 
the  cost  of  borrowing 
generally  has  risen  sub¬ 
stantially. 

An  indication  of  this  is 
the  current  issue  of  gov¬ 
ernment  loans  offered,  at 
5*'2  per  cent  to  refund 
issues  due  April  finst 
which  carried  a  coupon 
half  that  value,  2%  per 
cent. 

Municipal  and  provin¬ 
cial  finances  continue  to 
be  confounded  by  the  re¬ 
lative  dearth  and  by  the 
high  cost  of  money.  In¬ 
dustrial  issues  now  fre¬ 
quently  are  placed  at 
rates  closer  to  7  per  cent 
than  to  6  per  cent  and.  to 
that  extent,  the  cost  of 
doing  business  has  been 
increased  for  all  levels  of 
government  and  for  in¬ 
dustry  and  commerce. 

Yet  the  high  co.st  of 
money  has  not  assisted  in 
solving  a  problem  that 
has  been  long  developing, 
the  problem  of  balance  of 
payments  deficits. 

VVhile  Canadians,  with 
much  tongue  clacking, 
engage  themselves  in 
worries  about  the  same 
problem  as  it  affects  the 
Ihiited  States;  seeing 
therein,  not  the  threat 
but  the  promise  of  a  high¬ 
er  price  of  gold — as  one 
has  been  doing  since 
1946 — it  is  only  in  official 
circles,  such  as  the  cent¬ 


ral  bank,  that  one  is  con¬ 
cerned  at  all  about  the 
situation  in  Canada. 

Of  the  many  hundreds 
of  millions  of  dollars  by 
which  Canada’s  outgo  has 
exceeded  its  income  on 
foreign  account  in  the 
past  years,  almost  every 
cent  can  be  accounted  for 
as  an  investment,  if  it 
may  be  called  that,  in  con¬ 
sumer  goods,  in  a  higher 
individual  standard  of 
living. 

It  does  not  happen  very 
often  in  the  world  scene 
of  national  economies 
that  such  a  state  of  af¬ 
fairs  would  be  permitted 
for  long. 

Yet  Canada  has  fin¬ 
anced  not  only  its  great 
expansion  of  productive 
facilities  by  foreign  in¬ 
vestment  here,  it  has  also 
paid  for  its  swollen  credit- 
card  consumer  economy 
by  bartering  off  muni¬ 
cipal  bonds,  provincial  ob¬ 
ligations  and  real  assets, 
often  of  a  diminishing 
nature,  for  the  cash  that 
would  buy  a  ride  on  the 
merry-go-iound. 

Sated  with  a  feeling  of 
utter  prosperity,  save  in 
spots  about  which  one 
best  does  not  talk,  we 
have  actually  become 
poorer  in  real  assets  be¬ 
longing  to  us.  And  enough 
current  or  immediately 
callable  paper  is  out¬ 
standing  in  the  hands  of 
foreign  investors  that,  if 
they  ever  got  the  idea 
that  we  are  not  as  sound 
as  we  look,  they  could 
clean  out  our  balance  of 
payments  reserves  and 
wipe  out  our  stock  mar¬ 
kets  without  real  effort. 

It  is  this  reason  which 
brings  forth  such  com¬ 
ments  as  shook  the  com¬ 
posure  of  about  500  in¬ 
dustrial  and  financial 
leaders  who  listened  in 
Montreal  last  week  to  a 

(Continued  on  Page  19) 


THE  SKY 
IS  NOT  THE  LIMIT 


Through  electricity,  man  now  guides  rockets  probing 
outer  space  and  bounces  radar  signals  off  Venus  and  Mars. 
He  turns  graphite  into  diamonds.  His  wife's  electronic 


Through  electricity,  man  expects  in  a  few  short 
months  or  years  to  put  into  orbit  artificial  moons  to  relay 
television  programs  around  the  world.  He  and  his  wife 
will  enjoy  lights  which  throw  no  heat  and  little  shadow. 
She  will  dust  her  furniture  in  seconds  with  a  magic 
electrostatic  wand. 


Shawinigan  plays  an  important  role  in  the  progress  of  modern  man  in 
this  decade  and  those  yet  to  come.  More  than  250,000  customers  in  home  and 
industry  spead  across  16,000  square  miles  of  Quebec’s  heartland  are  steadily 
supplied  with  electricity  — 


VITAL  ELECTRICITY  THAT  SPARKS  THE  60’sl 


DO  THE  FORECASTS  CONTRADICT  EACH  OTHER? 
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Aviation  Industry  Needs  Longterm 
Policies  &  Production  Sharing 


Canadian  aviation  generally 
is  on  the  threshold  of  a  new 
era  arising  out  of  a  period  of 
uncertainty,  realignment  and 
major  policy  changes.  It  is 
entering  its  second  half-century 
in  being  with  an  air  of  conser¬ 
vative  optimism  and  determin¬ 
ation. 

To  discuss  briefly  the  pros¬ 
pects  of  Canadian  aviation,  this 
report  will  deal  separately  wjth 
the  aircraft  industry  and  the 
air  carrier  industry. 

The  Aircraft  Industry 

There  are  approximately  60 
to  70  firms  employing  between 
.80.000  and  40,000  people  in  the 
aircraft,  engine  and  aircraft 
equipment  industry  in  Canada,  i 
The  gross  selling  value  of  pro¬ 
ducts  has  risen  from  approxi¬ 
mately  100  million  dollars  in 
1951  to  460  million  dollars  in 
1958.  Statistics  are  not  yet 
available  for  1959,  however, 
there  will  no  doubt  be  a  down¬ 
ward  trend  which  will  continue 
in  1960. 

The  future  of  the  industry 
due  to  changes  in  government 
policy  to  virtually  abandon  the 
development  of  new  weapon 
systems  for  the  armed  forces 
is  uncertain,  however,  it_is 
hoped  that  the  industry's  facil¬ 
ities  and  capabilities  will  con¬ 
tinue  to  be  required  if  even  at 
a  reduced  level  of  activity.  The 
areas  that  are  being  explored 
with  vigour  by  the  majority  of 
companies  include  diversifica¬ 
tion  to  increase  their  now  mili¬ 
tary  business,  defence  produc¬ 
tion  sharing,  participation  in 
production  of  foreign  designed 
aircraft  being  supplied  to 
Canadian  forces  and  emphasis 
on  retaining  the  responsibility 
of  the  repair  and  overhaul  of 
equipment  currently  in  the 
armed  forces’  inventory  and 
continued  efforts  to  maintain 
their  activity  associated  with 
the  provision  and  maintenance 
of  equipment  purchased  and 
held  by  Canadian  and  foreign 
carriers.  Two  prime  examples 
where  Canadian  industry  leads 


j  the  field  are  the  production  of 
I  the  CL44  for  U.S  carriers  and 
the  production  of  the  Caribou 
i  for  the  U.S.  Army. 

I 

Diversificotion 

Many  of  the  companies  have 
i  made  it  their  policy  for  some 
time,  to  expend  considerable 
effort  in  producing  aircraft  and 
aircraft  equipment  for  the  civil¬ 
ian  market.  Examples  of  where 
this  policy  has  been  sucessful 
include  D«  Havilland  with  its 
line  of  STOL  iarcraft.  Pratt  & 
Whitney  with  its  world  market 
as  the  source  of  spares  on  the 
wide  range  of  Pratt  &  Whitney 
piston  type  engines,  and  many 
of  the  smaller  equipment  com- 
j  panies  who  have  substantial 
non-military  business.  The  com¬ 
panies  who  were  required  to 
concentrate  on  meeting  the 
military  demands  are  now  con¬ 
centrating  considerable  effort 
in  every  conceivable  area  to  fill 
the  vacuum  resulting  from  the 
reduction  in  military  require¬ 
ments. 

Production  Sharing 

The  government  made  a  com¬ 
mendable  effort  facilitating  the 
entry  into  the  potential  market 
of  the  U.S. A.  in  order  that  in¬ 
dustry  may  share  in  the  pro¬ 
duction  of  military  equipment 
to  be  used  for  the  mutual  de¬ 
fence  of  the  North  American 
continent.  Success  of  this  pro¬ 
gram  is  difficult  to  assess  at 
this  time,  since  agreement  on 
the  general  plan  has  been 
made  at  high  government  level 
and  purchasing  agents  and  con¬ 
tracting  officers  in  the  U.S.  are 
not  yet  fully  conversant  with 
the  policies  of  the  two  govern¬ 
ments. 

Canadian  companies  recog¬ 
nize  that  continued  persistent 
effort  and  demonstration  of 
ability  on  a  competitive  basis 
is  essential  and  the  majority 
are  doing  just  this.  The  statis¬ 
tics  as  to  the  dollar  volume 
quoted  by  government  officials 
require  some  clarification  since 
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j  the  $98,000,000  quoted  by  the 
government  for  1959  according 
I  to  industry's  calculations  must 
I  include  items  that  are  not 
properly  classed  as  production 
sharing. 

The  CF104G  destined  as  the 
replacement  of  the  CFIOO  for 
the  Air  Division  in  Europe  is 
the  prime  example  of  this  area 
of  activity.  There  are  others, 
including  the  Albatross  and 
some  which  have  not  been  con¬ 
tracted,  i.e.,  a  requirement  by 
the  armed  forces  for  a  heli¬ 
copter.  The  government  has 
stated  that  80%  of  the  $400,000,- 
000  estimated  as  the  cost  of  the 
104  programme  will  be  spent  in 
Canada  and  every  effort  on  the 
part  of  the  government  and  the 
prime  contractor  is  bent  on 
achieving  this  result. 

The  success  again  depends  on 
the  capability  of  the  industry 
to  produce  on  schedule  on  a 
competitive  basis.  The  indus¬ 
try  is  confident  that  Canadian 
prices  will  be  competitive  pro¬ 
viding  the  government  recog¬ 
nizes  the  need  for  assistance 
when  expensive  tooling  is  re¬ 
quired.  Industry  also  recog¬ 
nizes  that  this  assistance  would 
only  be  given  if  economically 
feasible.  | 

The  repair  and  overhaul  of 
Canadian  military  equipment  is 
now  a  substantial  part  of  the 
defence  expenditures.  Industry 
feels  that  it  has  demonstrated 
its  ability  to  maintain  this 
equipment  at  peak  efficiency 
and  considers  itself  as  a  part 
of  the  team  in  the  defence 
organization  for  this  purpose. 

Air  Carriers 

Canada's  two  major  airlines 
enter  i960  showing  a  modest 
growth  in  all  types  of  airline 
traffic  experienced  during  the  j 
past  year.  They  await  the 
arrival  of  the  big  jets  in  the 
hope  that  there  will  be  suffi¬ 
cient  traffic  at  reasonable  load 
factors  to  provide  a  healthy 
economic  return.  The  slim  mar¬ 
gin  between  operating  expenses 
and  operating  revenues  re¬ 
mains  a  serious  problem  which 
may  be  overcome  by  a  reduc¬ 
tion  in  unit  operating  costs. 

The  large  regional  air  car¬ 
riers  who  have  encountered 
heavy  weather  in  recent  times 
are  anxiously  awaiting  the  out¬ 
come  of  the  regional  survey 
being  conducted  by  the  Air 
Transport  Board.  The  future 
of  their  growth  and  develop¬ 
ment  of  their  route  patterns 
depends  to  a  great  extent  on 
the  results  of  thjs  survey. 

The  non-scheduled  carriers 
have  suffered  seriously  as  a 
resul  of  government  policy  with 
regard  to  wide  open  licencing 
of  carriers  which  encouraged  a 
host  of  fly-by-night  operators  to 
enter  the  business.  An  extra¬ 
ordinary  number  of  bank¬ 
ruptcies  and  failures  on  the  i 
part  of  existing  carriers  was 
recorded  last  year. 

Although  the  Air  Transport  1 
Board  has  now  taken  steps  to 
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Saskatchewan  Mining  Under  Promoters 
Cloud  Of  Uranium  Impass  Are  An  Asset 


REGINA.  —  Mineral  pro-  contrast  to  a  general  nation-  jO  ^ 

duction  in  Saskatchewan  set  a  wide  decrease  of  3.1  per  cent  |  *  * 

new  record  value  of  $208,121,-  in  the  value  of  mineral  produc-  I 

257  with  an  increase  of  20  per  tion.  The  fiscal  year  also  |  VANCOUVER.  —  Wanted: 

cent  in  the  1958-59  fiscal  year,  featured  the  arrival  of  a  new  Promoters, 

according  to  the  annual  report  mineral  on  the  Saskatchewan  j  promoters  who 

of  the  Department  of  Mineral  scene  with  the  first  production  ^  constructive  job  in 

Resources.  of  potash  from  the  natural  development  of  British  Col- 

Petroleum  had  the  highest  deposits  of  Potash  Company  of  ^  natural  resources  is 

value  for  the  second  successive  America  near  Saskatoon.  J  aacouver 

year,  at  $96,880,000.  Uranium  Helium  gas  was  discovered  for  Stwk  Exchange  in  a  recent 

was  valued  at  $59,814,000  in  the  first  time,  in  the  south-  bulletin, 

second  place.  There  was  a  western  region,  but  not  in  The  exchange  contends  that 


Even  if  he  makes  $10  mil¬ 
lion  out  of  the  project,  what 
of  it?  His  project  at  once  de¬ 
velops  taxable  values  for  the 
benefit  of  the  provincial  and 
federal  governments  and  pros¬ 
perity  for  business  and  indus¬ 
try  and  the  populace  as  a 
whole. 

The  bulletin  concludes,  “The 
promoter  takes  nothing  out  of 
the  world.  He  leaves  it  much 


lAuto  Builders  Face 
Tougher  Competition 

Delegates  to  the  anmial 
j  meeting  of  the  Canadian  Auto- 
!  motive  Wholesalers’  and  Man- 
j  ufacturers’  Association  were 
'  told  that  some  118  American 
and  foreign  cars  are  expected 
1  to  compete  for  the  attention  of 
:  Canadian  buyers  during  the 
I  current  year. 

I  .1.  A.  Bryant,  vice-president 
i  of  the  Automotive  Service  In- 
'  dustry  Association,  said  there 
j  would  be  at  least  58  American 
I  makes  and  models  vying  for 
a  share  of  the  market.  These 
were  expected  to  be  challenged 
by  at  least  60  foreign-manu- 
;  factored  models. 

I  Some  promise  of  increasing 
expansion  for  the  car  industry 
was  seen  in  the  increasing 
trend  toward  two  car  families. 

.As  suburban  life  expands, 
“One  car  is  needed  for  the 
j  man  of  the  house  for  business 
j  purposes— and  another  by  the 
lady  for  transportation,’’  said 
i  Mr.  Bryant. 

i - - - - - * 

j  the  richer  for  his  activity.  If. 

!  temporarily,  some  prosper 
i  while  many  fail,  it  is  a  small 
i  and  fair  price  for  society  to 
'  pay  for  progress  and  pros¬ 
perity  in  whirh  all  participate. 


large  gap  to  the  third  mineral, 
copper,  which  was  worth  $19,- 
355,000.  Then  came  another 
wide  gap  to  the  fourth  item, 
zinc,  valued  at  $8,614,000.  Clay 
and  products  were  valued  at 
$5,655,606  and  coal  at  $4,464,- 


western  region,  but  not  in  I  The  exchange  contends  that 
assured  commercial  quantity.  !  B.C.  is  peculiarly  in  need  of 
i  such  people  as  a  means  of  in- 


Uranium  A  Worry 


ducing  the  flow  of  more  risk 


Adverse  factors  during  the  :  *'■ 

.  ,  self,  to  diversified  develop- 


i....,  v,.,ucu  -I  oo,Di,.uuv.  yggr  were  the  depressed  prices  :  „•  . 

and  products  were  valued  at  ,  .  ,  ,  .  meni. 

$5,655,606  and  coal  at  $4,464,-  metals  and  a  con-  |  Ontario,  Quebec  and  Alberta 

000.  while  gold  was  worth  j  sequent  decline  in  prospecting  j  all  recognize  the  value  of  pro- 
$2,937,000  and  sodium  sulphate  !  ‘‘I**"’  staking,  as  well  as  motors  and  each  of  these  pro- 

$2,754,000.  ]  *be  realization  that  the  future  vinces  has  benefited  accord- 

Saskatchewan  .<=tood  out  in  Production  i*  ''orv  ingly.  the  exchange  points  out. 

_ _ uncertain.  No  significant  oil  but  B.C.  has  suffered  by  com- 

ensure  that  new  licencees  must  or  gas  discovery  was  made  parison. 

demonstrate  financial  and  tech-  P"""'*'  “To  «  unique  degree,’’  the 

nical  competence,  it  is  diffi-  Because  of  the  lower  base  exchange  states,  “the  geo- 
cult  to  assess  the  outlook  of  metal  and  petroleum  prices,  graphy  of  the  province  poses 
the  non-scheduled  carriers  until  royalty  revenue  was  less  in  costly  handicaps  to  develop- 
summer  operations  have  been  unit  value,  but  this  was  offset  ment,  particularly  as  regards 
concluded.  I’y  much  larger  production  transport. 

^hich  pushcd  total  rcvcnuc  up  “To  be  successful  in  B.C.,  a 


$2,754,000. 

Saskatchewan  .stood  out  in 

ensure  that  new  licencees  must 
demonstrate  financial  and  tech¬ 
nical  competence,  it  is  diffi- 


“To  a  unique  degree,’’  the 
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ROYAL  SECURITIES 

CORPORATION  LIMITED 

Business  Established  1903 


Purchasers  and  Distributors  of 
Government,  .Municipal,  Public  Utibty 
and  Industrial  Issues 

Ronds  and  shares  bought,  sold  and  quoted. 
Special  corporate  studies  and  periodical  reviews 
issued  for  the  information  of  investors.  Invest¬ 
ment  holdings  analyzed  and  reported  upon. 
Orders  accepted  for  execution  on— all  stock 
exchanges. 


by  $1,562,196  to  $9,389,252.  How-  promoter  needs  to  be  of  a  type  '  I  ST.  JA.MES  STREET  WE,ST  •  MONTREAL  •  Victor  5-3121 


concluded.  uy  muen  larger  production  transport. 

Helicopter  operators  are  "P  “To  be  successful  in  B.C.,  a 

facing  a  critical  year  as  a  re-  11.562,196  to  $9,389,252.  How-  promoter  needs  to  be  of  a  type 
suit  of  stiff  competition  The  decline  in  exploration  above  the  average  in  hardi- 

main  rnnrern  to  thpsp  carrier*  ^ork  caused  a  slump  in  cash  i  ness,  vision,  courage  and  de- 

rthe  receJ"  trend  toward  re  bonus  bids  for  oil  and  gas  :  termination.  This  being  the 

ducing  rates  to  uneconomic  rights  to  $8,813,657  from  $12,-  !  case,  it  is  certainly  in  the  in¬ 
levels  by  some  carriers  in  their  078,225  in  the  previous  fiscal  i  tercst  of  the  province  that  any 


bid  for  contracts.  year.  Gross  revenue  from  all  honest,  enterprising  promoter 

The  program  of  aerial  spray-  mineral  sources  was  reduced  should  be  regarded  as  a  pro- 
ing  in  New  Brunswick  for  bud-  by  10  per  cent  to  $22, .597,410  vincial  as.set  and  not  a  costly 
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T^^I^tvp^  oprvirff  bftwi^n  offices  from  roa«t  to  roaat 
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worm  control  will  be  continued  f''®m  $24,964,998. 
this  year  on  a  reduced  scale. 

Flying  training  schools  expect 
a  favourable  year  notwithstand-  , 
ing  the  incicase  in  number  of 
flying  hours  from  30  to  35  hours 
required  to  licence  private 
pilots  and  the  preclusion  of 
pilots  over  thirty-three  years  of 
age  from  receiving  the  govern¬ 
ment  grant  of  $100.00  on  learn¬ 
ing  to  fly. 

It  is  the  opinion  of  carriers 
generally  that  the  federal  gov-  ■  ■  ^ 

ernment  should  promulgate,  as 
a  matter  of  urgency,  a  sound 
long  term  air  transport  policy 
based  on  the  need'  of  l.he  coun¬ 
try  and  economic  feasibility. 
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i/hout  any  capital  outlay  and  u'ithout  special  employee  training. 

cilities  is  evidenced  by  the  wide  range  of  jobs  which  can  be 
from  jobs  of  only  one  operation  to  those  involving  many 
s  and  many  hours  of  machine  processing. 

I  Your  payroll  accounting,  invoicing,  inventories,  sales 
analyses,  cost  records,  etc.  can  be  processed  with  speed, 
accuracy  and  efficiency  at  the  IBM  Service  Bureau. 
Upon  request,  an  IBM  representative  will  discuss 
pour  requirements  with  you  confidentially. 
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umber  Industry  Faces  Demands  Of 
drest  Economy  With  Greater  Efficiency 


because  of  the  needs  of  the 
industry  and  because  also  of 
its  vital  importance  to  the 
national  economy. 

In  effect  the  recommenda¬ 
tions  were  well  in  line  with  the 
requests  of  industry,  and  in 
addition,  the  committee  strong¬ 
ly  urged  the  creation  of  a  de¬ 
partment  of  forestry,  ft  has 
been  most  gratifying  to  learn 
that  the  federal  administration 
not  only  accepted  the  recom¬ 
mendation  of  the  committee, 
but  was  taking  immediate  ac¬ 
tion  to  implement  it.  It  is 
certain  that  with  reasonable 
help  and  understanding  at  gov¬ 
ernment  levels  the  lumber  in¬ 
dustry  will  contribute  even 
more  to  the  development  and 
stability  o(  the  country's  econ¬ 
omy. 


little  use  was  made  of  the  THE  FINANCIAL  TIMES.  .MARCH  18.  1960 
considerable  volume  of  valu¬ 
able  wood  substance  which  was 
discarded  in  the  process  of 
cutting  flat  lumber  from  the 
round  log.  The  .solid  residue, 
in  the  form  of  slabs  and 
edgings,  was  for  -the  most  part 
destroyed,  on  site,  by  burning 
nr  allowed  to  rot.  More  and 
more  of  this  material  is  now 
being  processed  to  pulp  chips 
lor  the  manufacture  of  paper. 

There  is  here  a  double  gain: 
by  this  greater  ufirization  the 
sawmill  receives  additional 
revenues  so  that  the  overall 
cost  of  production  is  lowered, 
and  by  providing  this  supply 
from  sawlog  residues  there  is 
a  very  material  and  important 
contribution  In  torest  conserva¬ 
tion.  In  Eastern  Canada,  alone, 
during  I9.i9.  pulp  chips  pro¬ 
duced  at  sawmills  represented 
a  saving  equivalent  to  more 
than  SIM). 000  cords  ol  lorest 
wood.  There  are  strong  indica¬ 


tions  that  more  and  more 
mills  will  turn  their  residues 
to  pulp  chips  and  in  doing 
so  will  improve  utilization  to 
the  benefit  of  the  total  forest 
industry. 

Further  Contributions 

Progress  made  in  the  devel¬ 
opment  and  utilization  of  wood 
laminations,  new  design  devel¬ 
opments.  the  observable  trend 
towards  the  use  of  more  wood 
in  home  construction,  and  the 
specifying  of  wood  construction 
in  more  public  buildings,  are 
lurther  contributions  to  an  en¬ 
couraging  outlook  tor  Canada's 
lumber  industry.  Thai  is  as  it 
should  be.  lor  our  forests  are 
our  richest  heritage.  They  are 
a  replenishable  natural  re¬ 
source  that,  properly  main¬ 
tained  and  eftectively  utilized, 
can  lully  serve  our  needs  far 
into  the  distant  luture. 


The  lumber  industry  it  • 
basic  one.  It  is  deeply  rooted 
in  a  forest  estate  of  great 
magnitude.  Its  history  is  inter¬ 
twined  with  our  national  growth 
and  development  from  earliest 
pioneer  days.  It  transcends 
provincial  borders,  and  is  na¬ 
tive  to  our  cities,  towns,  and 
villages.  It  is  found  every¬ 
where.  and  serves  everybody. 
Wood  indeed  should  be  our 
most  cherished  national  posses¬ 
sion. 

The  widespread  and  greatly 
diversified  industries  based  on 
wood  have  just  completed  a 
satisfactory  decade.  There  are 
plentiful  indications  of  further 
important  growth  and  develop¬ 
ment  in  the  years  ahead.  It  is 
certain  that  in  the  future  as 
in  the  past,  the  industries  based 
on  our  forests  will  continue  to 
he  the  very  backbone  of  our 
Canadian  economy. 


If  there  is  a  lumber  philosophy, 
which  I  believe  there  is.  then 
the  lumber  industry  enters  the 
decade  of  the  sixties  with  con¬ 
fidence  and  faith  in  a  satisfac- 
bry  level  of  economic  stability 
and  the  firm  belief  that  the 
ffears  ahead  will  see  in  all  seg- 
nents  of  the  industry  substan- 
ial  expansion  in  production  and 
urther  important  developments 
n  manufacturing  and  process- 
ng  techniques. 

The  fifties  have  not  been  un- 
cind.  True,  there  has  developed 
I  substantial  competition  to 
umber  in  many  fields.  True 
ilso  that  some  markets  have 
)een  lost  to  competitive  ma- 
crials,  and  that  traditional 
narkets  abroad  have  partly 
urned  to  other  countries  for 
heir  lumber  needs.  But  the 
>rimary  truth,  and  the  one 
hat  necessarily  matters  most, 
s  that  the  industry  has  grown 
n  the  decade  just  ended,  that 
umber  production  has  expand¬ 
'd.  and  that  lumber  still  holds 


first  place  as  a  most  versatile 
material  capable  of  serving  our 
needs  in  a  multitude  of  ways. 

The  lumber  industry  has  had 
to  meet  many  challenges  and 
fight  many  battles.  Rising  la¬ 
bour  costs,  increasing  transpor¬ 
tation  rates,  higher  taxation, 
which,  tied  into  greater  com¬ 
petition  from  other  materials 
in  lumber’s  traditional  field, 
have  compelled  close  surveil¬ 
lance  to  assure  that  lumber 
would  reach  the  consumer  at 
a  price  that  he  was  willing  to 
pay. 

There  are  ample  proots  that 
the  lumber  industry  has  waged 
these  battles  successfully.  Per¬ 
haps  the  most  important  of 
these  is  the  fact  that  the  forest 
industries  of  Canada  continue 
to  play  a  near  dominant  role 
in  the  nation’s  economy,  and 
that  their  contribution,  to  em¬ 
ployment.  to  home  and  export 
trade,  and  to  municipal,  prov¬ 
incial.  and  federal  revenues 
are  unsurpassed  by  any  other 


BELL 


ation  Service  that  would  effec¬ 
tively  keep  individual  enter¬ 
prises  aware  of  developments 
and  indicate  means  of  solving 
production  problems;  and  a 
I  Marketing  Service  which  would 
appraise  potential  outlets  for 
lumber  at  home  and  abroad. 

During  the  1959  session  of 
Parliament,  a  special  com- 
,mittee  of  the  House  of  Com¬ 
mons  heard  the  representations 
ol  the  lumber  industry  and 
carried  out  a  full  investigation 
of  its  needs.  In  its  report  to 
Parliament  the  committee,  very 
ably  headed  by  .1.  W.  Murphy, 
M.P..  as  chairman,  recom¬ 
mended  that  much  greater 
work  in  the  field  of  the  forest 
industries  should  be  undertaken. 


segtnent  of  our  national  activ¬ 
ities. 


New  Developments 

There  have  been  many  im¬ 
portant  developments  during 
the  past  decade.  The  power  saw 
has  replaced  the  swede  and 
crosscut  saw’  and  speeded  log¬ 
ging  operations.  Improved 
trucking  equipment  and  heavy 
roadmaking  equipment  have 
made  possible  year  round  bush 
operations.  Handling  equip¬ 
ment,  improved  and  automatic 
controls,  and  important  devel¬ 
opments  in  sawmilling  equip¬ 
ment  have  speeded  up  produc¬ 
tion  and  now  permit  more 
accurate  sawing  and  better 
control  so  that  generally  lum¬ 
ber  quality  has  improved.  But 
the  more  important  develop¬ 
ments  rest  in  other  fields 
In  November  1959,  the  Fed¬ 
eral  Housing  Administration  in 
States  announced 


A  I  bird  area  of  important 
progress  lies  in  the  field  ol 
more  complete  utilization  of  the 
.sawn  logs.  Cntil  recent  years 


I  the  United 
.  that  as  of  April  1,  1960,  grade  I 
marking  of  all  sheathing  and  i 
framing  lumber  would  be  man-  ! 
datory  tor  all  lumber  used  in 
constructions  covered  by  FHA 
insured  mortgages.  Lumber 
manufacturers’  a  s  s  o  ciations 
generally  welcomed  this  an¬ 
nouncement,  as  did  all  progres¬ 
sive  lumbermen.  It  is  a  large 
step  forward  in  the  maintenance 
of  the  high  reputation  of  lum¬ 
ber,  because  it  will  furnish  the 
consumer  with  added  assurance 
that  he  is,  through  grade 
marking,  assured  of  receiving 
the  quality  of  lumber  specified. 

The  Canadian  Lumbermen’s 
I  Association,  as  did  most  similar 
!  associations  throughout  Canada,  i 
took  immediate  action  to  pro-  i 
vide  for  its  members  the  neces-  | 
sary  grade  marking  service, 
and  one  lully  acceptable  to  the 
FHA.  In  this  respect  the  entire 
lumber  industry  owes  a  debt 
of  gratitude  to  Col.  J.  H  Jen- 
i  kins.  Chief  of  the  Forest  Pro- 
'  ducts  Laboratories  of  Canada,  . 
for  his  leadership  in  bringing  : 
about  full  agreement  throughout 
the  Canadian  lumber  industry 
for  the  establishment  of  an 
effective  and  controlled  grade 
marking  service. 

Grade  marking  is  an  im-  j 
portant  step  forward  and  will 
do  much  to  maintain  the  high 
and  enviable  reputation  ol  lum¬ 
ber  in  the  building  field.  In 
Canada  there  has  been  con-  i 
siderable  discussion  of  man- 
I  datory  grade  marking,  and 
:  while  no  action  has  yet  been  ! 
taken,  it  is  reasonable  to  as¬ 
sume  that  the  Central  Mortgage 
and  Housing  Corporation  will 
not  long  delay  its  adoption  in 
Canada.  The  industry,  as  a 
whole,  is  now  prepared  to  meet 
grade  marking  requirements.  I  • 
whether  they  apply  In  the  home  ! 
or  export  markets.  |' 

Department  of  Forestry! ' 

A  second  development  ol  the  , 
highest  importance  is  the  an¬ 
nouncement  that  the  federal 
government  is  about  to  create 
a  Department  of  Forestry.  For  i 
many  years,  and  from  many 
quarters,  the  lumber  industry 
has  complained  to  the  Federal  ' 
Government  that  far  too  little  > 
was  being  done  for  Canada’s  ; 
forest  industries.  It  was  pointed  ^ 
out  that  more  research  was  J 
needed:  that  there  should  be  i 
established  an  Industry  Inform-  ^ 
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ond  industrial  activity.  The  success  of  your 
business  may  depend  on  such  information. 
Consult  your  nearest  Banque  Canadienne 
Nationale  branch  manager  —  he  will  be  glod 
to  assist  you  in  ony  way  possible. 


Banque 

Canadienne  Nationaiz 


A$$ets  »xce»dinf  $740,000,000 


PLACE  O'ARMES,  MONTREAL 


HEAD  OFFICE 


A  Message  Of  Welcome 
To  Manufacturers 


Southern  Conodo  Power  service  oreo  covers  over  6,000  squorc 
miles  south-east  of  Montreol  directly  north  of  the  U.S.  border. 

Gracious  living  conditions,  reliable  power  supply,  abundance 
of  hard-working  labour,  excellent  rood  and  roil  tronsporto- 
tion,  and  proximity  to  Conodo's  major  markets  ore  some  of 
the  encouraging  foctors  we  offer  to  new  industry  in  this 
progressive  port  of  our  country. 

We  will  be  glad  to  supply  you  with  complete  ond  detailed  in¬ 
formation  on  this  rapidly  developing  oreo.  Your  inquiry  will 
be  treated  in  strictest  confidence.  Just  write,  wire  or  coll  our 
INDUSTRIAL  DEPARTMENT. 


Dial  1-hO  for  Labrador 


layer.  This  is  then  transmitted  to  the  next  tower, 
and  so  on. 

These  large  structural  steel  and  platework  antennae 
must  be  very  precise  in  shape.  Each  dish  is  about  fifty 
bv  fifty  feet  and  is  required  to  withstand  winds  of  125 
mph  and  ice  formations  three  inches  thick  on  both 
sides.  16  ol  the  20  towers  were  fabricated  by  Dominion 
Bridge  and  all  were  erected  by  D.B.  field  crews.  Con¬ 
sulting  engineer  for  towers:  Brian  R,  Perry,  Montreal. 

This  is  an  example  of  Dominion  Bridge  at  work.  Five 
divisions:  Structural,  Mechanical,  Platework,  Boiler, 
Warehouse  Steel.  Fourteen  plants  coast  to  coast. 
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These  remarkable  steel  structures  are  known  as  scatter 
towers.  They  stand  on  the  northern  shore  of  the  St. 
l>awrence  near  Seven  Islands  and  are  the  first  in  a  line 
of  20  similar  units  that  cross  Quebec  and  Labrador  to 
a  point  near  Goose  Bay.  They  belong  to  the  Bell 
Telephone  Company  and  Quebec-Telephone,  and  form 
part  of  a  microwave  installation  that  links  a  2,000  line 
exchange  with  the  national  system. 

The  installation  employs  an  interesting  phenomenon 
known  as  ‘tropospheric  scatter.’  Signals  are  beamed 
from  station  to  station  but,  because  of  the  curvature 
of  the  earth  and  the  distance  between  the  stations,  they 
cannot  be  beajned  directly.  Instead,  the  signals  shoot 
off  into  space  and  the  huge  towers  collect  the  scatter 
which  bounces  back  to  the  earth  from  an  atmospheric 


SOUTHERN  CANADA  POWER  CO.  LIMITED 


N«w  York: 

120S  Canada  House,  680  Fifth  Avc. 
Telephone:  Circle  7-1351 


Montreal: 

1450  City  Councillors  Street 
Telephone:  Victor  2-3121 


M _ THE  FINANCIAL  TIMES.  MARCH  18.  1960 

Drug  Industry  In  Limelight  Still 
Gives  Good  Account  Of  Itself 

Although  official  figures  are  '  Douglas  R.  Waston  j  than  those  in  the  United  States, 
not  yet  available,  unofficial  re-  ■  Executive  Assistant  |  .Actually,  the  spread  is  not  as 
ports  indicate  that  the  Canadian  Canadian  Pharmacautical  ;  as  many  people  believe, 

ethical  pharmaceutical  manu-  Manufaeturers  Association  many  instances.  Canadian 

facturing  industry  enjoyed  a  Prices  are  lower  than  m 

successful  year  with  the  out-  at  the  mortality  rates  prevail-  ;  ^.S..  One  company  made 

look  for  the  year  ahead  being  ing  15  years  earlier,  some  34.000  ®  pr^ucts 

finally  good.  ,  persons  would  have  died.  A  62  '"*’ich  are  also  handled  by  its 

People  today  arc  health  cons-  per  cent  decline  in  mortality  ,  company  and  found  that 
rious.  demanding  medicine  to  rate  means,  then.  21.000  fewer  prices  of  74  products  are  high- 
cure  their  aches  and  illnesses  i  deaths.  '  cr  in  the  U.S.  than  in  Montreal 

and  of  a  preventative  nature.  states  the  publication:  ‘  Many  cheaper  in  the 

To  meet  this  demand  the  indus-  factors  will  have  contributed  to  i  company  further 

try  has  had  to  expand  its  fa-  this  decline  in  mortality  rates,  '  ih®  ^4  products 

cilities  and  it  appears  that  this  ,  as:  a  greater  predisposi-  '  "'hich  are  higher  in  the  U.S., 
expansion  will  continue  on  the  tion  to  visit  the  doctor  earlier;  '  prices  across  the  line  are  32.6 
foreseeable  future.  This  means  greater  emphasis  on  the  role  ;  Per  cent  above  Montreal  prices, 
new  plants,  additions  to  exist-  (,f  nutrition:  wider  use  of  vita-  !  Other  the  44  products  where 
ing  plants,  and  capital  expendi-  .  ^jns  and  other  nutritional  sup-  '  the  Montreal  prices  were  high- 
turcs  for  new  equipment  and  ^  plements  and  new  insights  and  l  er,  the  U.S.  prices  are  16.3 


I  Many  companies  which  opened  |  necessary  to  expand  their  exist-  t  The  Canadian  pharmaceuti- 

I  sales  offices  or  agencies  in  Can-  j  ing  operations.  Companies  cal  manufacturing  industry 

ada  have,  within  a  couple  of  '  which  have  long  been  estab-  I  forms  but  a  small  part  of  the 

years  of  their  entry  into  the  lished  in  the  United  States,  ^  whole  economy  of  Canada,  but 

Canadian  market,  established  England,  France,  Switzerland,  it  nevertheless  comprises  a 

'  manufacturing  operations.  Sweden  and  many  others  have  ;  healthy  percentage  of  the  total 

I  Other  companies  have  found  it  set  up  Canadian  subsidiaries.  |  manufacturing  output. 


Credit  Men  Satisfied  With  The 
Business  Outlook  Months  Ahead 


The  big  bad  bogey  of  tight 
money  doesn't  seem  to  be  scar¬ 
ing  Canadian  businessmen. 

!  Findings  of  a  Nationwide  sur¬ 
vey  of  Canadian  business  re¬ 
vealed  that  despite  difficult 
conditions  in  the  money  mar¬ 
ket,  fully  a  third  of  the  firms 
;  reporting  planned  major  capital 
'  outlays  over  normal  for  plant 
expansion  and  improvements  to 
j  their  facilities. 

j  The  figures,  just  released, 

I  are  the  results  of  a  coast  to 
;  coast  survey  of  more  than  2,800  j 


:  19, M's  average  of  49.7.  Here  it 
must  be  remembered  that  while 
j  the  majority  of  the  organiza- 
I  tions  operate  on  a  .30  day  basis, 
!  the  survey  included  others, 

I  such  as  the  .Jewellery  Industry, 
I  where  the  terms  are  consider- 
,  ably  longer. 

I  In  answer  to  the  question  on 
capital  outlays  above  normal, 
tbe  greatest  optimism  was 
shown  in  the  Prairie  Provinces 
where  37.9  per  cent  reported 
plans  for  major  expenditures. 
Ontario  was  second  with  .34.5 


I  "There  is  nothing  to  fear  but 
'  fear  itself"  seem  to  ring  as 
j  true  today  as  they  did  when 
I  they  were  first  spoken  27  years 
I  ago. 

I  Ry  and  large  the  survey  re¬ 
vealed  that  while  the  Nation's 
businessmen  recognized  tbe 
I  existence  of  tight  money  and 
;  stiffening  competition,  they 
;  have  confidence  in  the  overall 
stability  of  the  economy  and 
are  expressing  that  confidence 
in  their  plans  for  the  future. 


Rubber  Consumption 
,Set  New  Record  '59 

Toronto  — CPu-  The  Canadian 
rubber  industry  established 
new  records  in  consumption  of 
new  rubber  —  natural  and  syn¬ 
thetic  —  in  1959,  according  to 
the  Rubber  Association  of  Can¬ 
ada. 


I  The  association  reports  ths 
I  its  members— who  account  fa 
'  about  90  per  cent  of  total  eM 
I  sumption  —  processed  91J0 
I  long  tons  of  new  rubber,  an  il 
crease  of  20.5  per  cent  fror 
I  1958,  and  of  10.3  per  cent  fror 
the  previous  record  of  83,71 
tons  in  1956. 


machinery. 

.According  to  the  Dominion 
Bureau  of  Statistics,  over  a  five 
year  period  the  industry's  cap¬ 
ital  expenditures  on  new  plants 
and  machinery  and  equipment 
approximated  $26,500,000,  whiie 
repairs  and  maintenance  during 
this  period  cost  $6,800,000. 

The  importance  of  the  phar¬ 
maceutical  industry  can  he 
seen  in  the  fact  that  in  the 
Chemicals  and  Allied  Products 
Group  of  industries  it  ranks  sec¬ 
ond.  right  behind  heavy  chemi- 
icals.  in  order  of  number  of 
employees,  salaries  and  wages 
paid,  and  gross  selling  value  of 
products.  Preliminary  statistics 
for  1958  .show  that  heavy  chem¬ 
icals  employed  10,183  workers 
during  the  year  and  paid  $50,- 
.564.000  in  wages  while  pharma¬ 
ceuticals  and  medicinals  em¬ 
ployed  8,467  workers  at  a  sal¬ 
ary  and  wage  cost  of  $31,839,000. 

The  growth  contribution  of 
the  medicinal  and  pharmaceu¬ 
tical  industry  to  the  economy  of 
Canada  is  evident  by  the  fact 
that  it  increa.scd  its  salaries 
and  wages  paid  by  $3,183,000 
from  1957  to  1958. 

9,000  Employed 

It  is  estimated  that  there  are 
now  some  9,000  Canadians  em¬ 
ployed  directly  by  companies  | 
manufacturing  pharmaceuticals  ! 
in  Canada. 

The  demands  made  upon  the 
industry  have  occurred  during 
the  period  when  .some  of  the  . 
most  startling  discoveries  and 
dramatic  breakthroughs  have 


'  techniques  available  to  the 
physician.  New  pharmaceuti- 
■  cal  products— particularly  anti¬ 
biotics  and  biologicals— have 
;  played  perhaps  the  major  role 
in  the  advance  against  these 
diseases." 

II  is  interesting  to  note  that 
i  the  table,  which  contains  such 
i  di.sea.ses  as  pneumonia  'down 
39  per  cent',  tuberculosis  '85 
;  per  cent',  appendicitis  (86  per 
i  cent',  whooping  cough  (85  per 
I  cent',  contains  two  diseases, 

!  diptheria  and  scarlet  fever,  t'le 
I  mortality  rate  of  which  has 
been  cut  to  less  than  .1  per 
j  100,000  population. 

I  Competition,  always  keen  in 
I  this  industry,  is  increasing  in 
'  intensity.  Companies  are  step¬ 
ping  up  their  promotional  ef¬ 
forts  each  determined  to  get 
a  larger  share  of  the  market. 

This,  of  course,  is  normal  bus¬ 
iness  practice  in  every  indus- 
i  try.  However,  it  must  be  re- 
;  membered  that  the  ethical  phar- 
i  maccutical  industry  is.  to  a 
i  certain  extent,  hobbled  in  what 
I  it  can  do  in  its  promotional  ef- 
I  forts. 

Ethical  pharmaceutical  pro¬ 
ducts  reach  the  public  by  way 
I  of  a  doctor’s  prescription  or 
I  upon  his  recommendation.  This 
j  contrasts  with  proprietary  med- 
I  icines  which  are  advertised  to 
the  general  public. 

Ethical  pharmaceutical  manu¬ 
facturers  limit  their  advertising 
of  these  produets  to  medical 
and  pharmacy  journals,  direct  | 
mail  to  the  medical  profession 


I  per  cent  below  the  Montreal 
suggested  list  price. 

Another  company  studied  a 
^  comparison  of  its  products 
i  based  on  average  price  and 
sales  volume,  and  found  that 
i  its  products  are  12.2  per  cent 
higher  in  Canada  than  in  the 
U.S.  This  difference  is  almost 
accounted  for  by  the  Canadian 
11  per  cent  sales  tax  which 
does  not  apply  in  the  U.S. 

A  comprehensive  study  of 
this  situation  as  to  manufac¬ 
turers'  selling  price,  would 
probably  indicate  that  the  dif¬ 
ference  in  average  price  be¬ 
tween  Canada  and  the  U.S.  is 
considerably  smaller  than  com¬ 
parative  prices  for  many  dur¬ 
able  goods  and  other  lines  of 
merchandise. 

6  Main  Reasons 

Briefly,  there  are  six  main 
reasons  why  the  price  of  phar¬ 
maceuticals  should  be  higher  in 
Canada  than  in  the  U.S. 

1.  Canadian  drugs  carry  a 
Federal  sales  tax  of  II  per  cent, 
U.S.  drugs  do  not. 

I  2.  Most  manufacturing  equip- 
j  ment  must  be  imported  from 
I  the  U.:S.,  at  a  cost  of  anywhere 
from  7>/2— 10  per  cent  more  than 
that  paid  by  the  U.S.  manu¬ 
facturer. 

.3.  The  Canadian  market  is 
considerably  smaller  than  that 
in  the  U.S.  and  therefore  less 
adaptable  to  mass  production 
operations. 

4.  Per  unit  labor  costs  are  i 
higher  in  Canada  than  in  the  | 


been  made.  ^  ^nd,  of  course,  their  profes-  ;  U.S. 

The  Pulse  of  Modern  .Medi-  ;  sional  service  representatives,  j  5  Because  of  the  widespread 

cine  reports  that  within  15  The  U.S.  Senate  sub-commit-  .  Canadian  market,  the  Canadian 

.years,  the  mortality  rate  for  i"  Washington  on  the  prices  manufacturer  must  pay  more 

16  diseases  has  declined  by  62  (Jf  drugs  have  let  many  people  jj]  transportation  and  distribu- 
per  cent.  In  1957  some  13,000  j  believe  that  drug  prices  in  Can-  (jon  costs  than  in  the  U.S. 
persons  died  of  these  diseases;  ;  ^da  are  considerably  higher  counterpart. 

6.  Around  17-20  per  cent  of  all  i 
I  pharmaceutical  and  medicinal 
I  products  sold  iiT  Canada  are  im- 
I  ported,  thereby  cutting  down 
still  further  on  the  size  of  the  j 
domestic  market  for  Canadian  i 
:  manufacturers.  Canadian  ex¬ 
ports  in  this  field  are  negligilbe.  ! 
There  are,  of  course,  a  num- 
I  ber  of  other  factors  which  cn- 
j  ter  into  the  price  differential 
I  picture,  but  in,  the  main  these 
I  are  the  prime  reasons  for  the 
•  difference  in  price  between 
I  pharmaceuticals  in  the  tw'o  ^ 
i  countries  .  I 

■  Despite  the  limitations  listed  | 
i  above,  the  ethical  pharmaceu-  j 
i  tical  industry  in  Canada  has  ' 
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I  shown  remarkable  growth. 


1 


Serving.., 

THE  FAST  GROWING  WESTERN 
SECTION  OF  THE  PROVINCE  OF 
QUEBEC,  AND  THE  FAMED 
LAURENTIANS! 


PAUGAN  PLANT,  GATINEAU  RIVER, 
285,000  h.p. 


I  manufacturers,  wholesalers, 
distributors  and  other  members 
of  The  Canadian  Credit  Men’s 
I  Trust  Association  Ltd.  They  in¬ 
dicated  Canadian  busine.ssmen 
are  entering  the  first  year  of 
the  new  decade  with  confidence 
!  and  optimism. 


per  cent,  B.C.  reported  .31.3  per 
cent,  the  Maritimes  and  Quebec 
followed  with  29.7  per  cent. 

Ontario  Leads 

Forecasting  sales  volume  in 
creases,  Ontario  led  the  Nation 
with  85.9  per  rent  predicting 


orizons 


unlimited 


increases  over  19.59.  In  British 
Columbia,  where  labour  unrest 
has  had  an  adverse  effect  dur¬ 
ing  IhdEpast  year,  82.8  per  cent 
to  forecast 


Nationally,  the  figures  show¬ 
ed  84.7  per  cent  of  the  firms 
polled  forecast  overall  in¬ 
creases  in  sales  volume  in  1960. 
83.7  per  cent  saw  production 
rising  and  81.7  per  cent  felt 
employment  and  employee 
earnings  would  climb. 

Another  significantly  optimis¬ 
tic  indicator  was  the  figures  for 
bad  debt  write-offs  in  the  last 
fiscal  year,  almost  73  per  cent 
of  the  firms  polled  revealed 
they  had  lost  less  than  .20  per 
cent  in  bad  debts.  Of  this,  25 
per  cent  reported  bad  debt 
losses  at  under  .01  per  cent, 
and  .32.8  per  cent  pegged  their 
losses  in  this  category  at  under 
.10  per  cent. 

The  survey's  findings  on  ac¬ 
counts  receivable  were  also 
encouraging.  The  .National 
average  of  days  outstanding 
receivable  at  October  .31,  1959 
was  49.4,  a  slight  drop  from 


I  still  saw  reason 
sales  volume  increases.  1 

A  rise  in  price  levels  was  al.'so  ! 
foreseen  by  .56.3  per  cent  of  the  j 
firms  reporting  with  the  high-  ; 
est  average  percentages  in  the  | 
West.  65  per  cent  of  B.C.  firms  ' 
saw  prices  climbing  in  1960  ' 
The  figure  in  the  Prairies  was  1 
57.9;  in  Ontario  .53.2  and  .50  l 
in  the  Maritimes  and  Quebec. 

Nationally  22.8  per  cent  felt 
this  rise  in  price  levels  would 
affect  them  favourably  and  56.6  j 
per  cent  saw  no  measurable 
effect  on  them  either  way. 

Although  70  per  cent  of  those 
surveyed  foresaw  stiffer  com¬ 
petition  ahead  most  .51.3  per 
cent)  indicated  this  would  have  j 
no  effect  on  them.  .Nearly  .32  , 
per  cent  however,  felt  they 
would  be  unfavourably  affected. 

Taking  all  these  factors  into 
consideration,  41.7  per  cent 
were  of  the  opinion  1960  would 
see  improvements  in  the  posi¬ 
tions  of  their  Companies.  62 
per  cent  foresaw  no  ehange  and 
only  20.7  per  cent  feared  a 
deterioration  in  their  positions 
The  vast  majority  was  of 
opinion  there  would  be  little,  if 
any,  effect  on  their  credit  poli¬ 
cies  during  the  year. 

Frank  D.  Roosevelt's  words; 


These  M  ere  prophetic  words 
o\er  150  years  ago,  when  Ogilvic 
flung  open  its  doors  and  began 
milling  and  selling  flour.  They're 
r%'cn  more  prophcric  toda\-. 

C.anada  lias  become  one  ol  the 
world's  greatest  producers  of  food 
pioduct.v— and  Ogilvie,  helping  to 
•supply  this  \a.st  nation  (and 
do/rn.s  ol  orher  countries  on  five 
tonrinenrs)  ha.s  been  and  will  i 
continue  to  be  in  the  forefront  of 
this  development.  And  wc  join 
those  w  ho  envision  an  even  greater 
expansion  in  the  decades  ahead. 
New  products  for  mew-  and 
changing  markers  .  .  .  that  is  our 
first  and  foremost  objcctixc. 


IChemical 
Industry  Not 
Very  Robust 

By  L.  0.  SMITHERS, 

Dow  Chemical  of  Canada,  Ltd. 

Canada  produced  more  chem¬ 
icals  in  1959  than  ever  before 
and  most  Canadian  chemical 
companies  established  new 
sales  records  during  the  year. 
There  are  indications  that  such 
growth  will  continue  well  into 
1960  and  chemical  sales  may 
increase  4%-5%  during  this 
year.  In  spite  of  this  apparent 
prosperity,  however,  the  indus¬ 
try  generally  is  not  pleased 
with  its  performance. 

The  industry  actually  is  con¬ 
siderably  less  robust  than  if 
should  be.  Many  Canadian 
chemical  leaders  are  distress¬ 
ed  by  our  performance  at  a 
time  when  chemical  producers 
elsewhere  are  enjoying  great 
prosperity.  Though  sales  are 
relatively  high,  profits  gener¬ 
ally  are  not.  There  are  several 
reasons  for  this  including  an 
inadequate  tariff  schedule,  an 
expensive  Canadian  dollar  and 
too  much  capacity  for  many 
chemicals.  The  feeling  of  a 
large  segment  of  the  industry 
might  be  summarized  by  the 
statement 


THE  OGILVIE  FLOUR  MILLS  CO 

M'liilrnil  •  fort  ]l'illtavt  •  H'wwprg 
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'Too  many  sellers 
in  too  small  a  market." 

The  industry  nevertheless 
will  continue  to  expand  in  1960 
partly  because  of  continued 
confidence  in  Canada’s  long¬ 
term  future  and  partly  because 
growth  is  the  industry’s  way 
of  life. 

Price  increases  are  needed 
to  compensate  for  increased 
costs  but  general  price  in¬ 
creases  are  not  likely  to  occur 
during  the  next  year.  Because 
of  keen  competition,  the  indus¬ 
try  will  do  well  to  prevent 
some  price  deterioration. 


When  this  Company  came  into  being  in  1926  a  vast  programme  of 
construction  was  undertaken. 

Since  that  time,  year  by  year,  the  power  resources  have  been  in¬ 
creased  by  the  installation  of  additional  generating  units,  supplemented 
by  quantities  of  purchased  power,  and  high  voltage  transmission  lines, 
primary  substations,  secondary  transformer  stations,  distribution  circuits, 
and  many  other  facilities  have  been  erected  and  installed. 

This  continuing  programme  of  expansion  provides  for  the  power 
requirements  as  far  ahead  as  it  is  reasonably  possible  to  foresee,  and 
assures  the  economic  growth  of  this  richly  endowed  portion  of  the 
Province  of  Quebec, 

For  any  business  considering  a  new  location 
ti’e  offer  prompt,  understanding  cooperation 


Imporfs  of  British 
IWool  Cloth  Higher 

j '  British  exports  of  wool  cloth 
I  to  Canada  during  1959  rose 
j  more  than  1,000,000  square 
:  yards  from  19.58  totals,  the 
!  Canadian  Woollen  &  Knit  j 
;  Goods  Manufacturers  Associa- 
I  tion  reports. 

!  During  1959.  some  19,057,000  ^ 
square  yards  were  shipped  to 
Canada  from  the  United  King-  1 
i  dom,  with  increases  recorded 
in  figures  for  both  woollens 
i  and  worsteds.  In  1958,  a  total  j 
i  of  17,944,000  square  yards  en-  ' 
■  lered  Canada  from  the  U.K.  , 
I  During  December  of  last 
.  year.  British  exports  totalled 
i  1,289,000  square  yards,  a  drop  , 

I  on  the  figure  of  1,555,000  square  ' 

I  yards  during  the  corresponding 
period  for  1958. 


Total  shipments  of  iron 
castings,  pipe  and  fittings  in 
1959  were  679,839  tons  compar¬ 
ed  with  568,322  in  1958,  the 
Bureau  of  Statistics  said.  The 
1959  shipments  of  steel  pipes, 
tubing  and  fittings  totalled  470,- 
419  against  463,030  in  1958. 


Canada 

helps  you  select  the  most  advantageous 
location  for  your  new  plant  or  branch 

B  The  Manitoba  Department  of  Industr)'  and  ■  A  location  study  tailored  to  your  require* 
Commerce  maintains  professional  Industrial  Lo-  ments  is  quickly  launched  (through  confidential 
cation  Services  geared  to  assist  companies  find  channels,  of  course)  upon  receipt  of  a  detailed 
the  right  site  for  their  need..  Plant  Requirements  Form  filled  out  by  your 

company. 

p  Working  closely  wirh  privarc  con.sultants  and  |  SEND  for  your  complimentary  copy  of 
research  firms,  the  Department's  teams  of  spe-  ''MANITOBA  S  INDUSTRIAL  LOCATION  SER'V- 

,  X/  L  •  J  ICES  a  complete  account  of  the  technical  assis- 

cialists  assess  Manitoba  s  economic  advantages,  ,  ,,  ,  ,  ,  ^  1  , 

tance  available  through  the  Department,  and  the 

raw  materials,  natural  resources,  provincial  and 

local  regulations,  sire  evaluation,  commumrx-  Manitoba  Development  Fund  —  as  well  as  the 
planning  and  other  factors,  in  terms  of  your  specially  prepared  PLANT 
specific  industt)’  or  company  need.  REQUIREMENTS  FORM. 

DEPARTMENT  OF 

INDUSTRY  &  COMMERCE 

Legixiailve  Building,  Winnipeg,  Manitoba.  Conada 
HON.  OURNEY  EVANS,  Minislar  R.  E.  GROSE,  Deputy  Minister 


1 


I 


electronically-controlled  equip¬ 
ment  in  the  interests  of  greater 
efficiency,  economy,  and  qual¬ 
ity  control. 

With  electronic  data  proces- 
■ses.  business  houses  and  finan¬ 
cial  institutions  of  all  types 
will  be  able  to  expand  their  ser¬ 
vices  into  broader  fields.  Elec¬ 
tronic  computers  will  store  rec¬ 
ords  and  deliver  statistical  in¬ 
formation  at  the  touch  of  a  but¬ 
ton  —  all  in  the  interest  of 
greater  bu.siness  efficiency  and 
better  living. 


|Chain  Store  Soles 
ISet  Record  in  1959 

Ottawa.  —  Canadians  spent 
a  record  $3,270,076,000  in  Can¬ 
adian  chain  stores  in  19159.  the 
Dominion  Bureau  of  Statistics 
reports. 

The  1959  total  represented  a 
gain  of  6.4  per  cent  from  the 
previous  high  of  $3,073,147,000 
in  19.58,  D.B.S.  report  states. 
Gains  were  posted  in  each 
i  month  of  the  year  and  for  all 
'  11  trades  covered  by  the  re¬ 
port. 

The  largest  volume  of  sales 
'  was  reported  by  grocery  and 
combination  stores,  totalling 
(  $1,470,051,000.  compared  with 
I  $1., 368.883.000  in  19,58.  Variety 
I  .stores  sales  amounted  to  $279.- 
451.000.  compared  with  $264.- 
451,000  and  furniture,  appli¬ 
ance  and  radio  stores  had 
$132,064,000  again.st  $128,404,000. 


photography,  electronic  wash¬ 
ing  machines  and  air-condition¬ 
ing  units,  fully  transistorized 
and  completely  portable  tele¬ 
vision  sets,  etc. 

Automation  in  factories  will 
increase  production  and  help 
Canadian  manufacturers  cut 
production  costs  and  allow  them 
to  place  their  goods  in  the 
world  market  at  more  competi¬ 
tive  prices. 

In  the  next  few  years  more 
factories  and  processing  plants 
can  be  expected  to  re-equip  with 
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lectronics  Now  An  Expanding 
<nd  Complex  Canadian  Industry 


Retail  Sales  In 
1959  Up  4.6  p.e. 

Ottawa.— Canadian  retailers 
had  record  sales  of  $16,148,965,- 
non  in  1959,  up  4.6  per  cent 
from  the  previous  year's  $15.- 
444. .341. 000.  the  Dominion  Bu¬ 


reau  of  Statistics  reporta. 

The  increase  was  shared  by 
independent  and  chain  out¬ 
lets.  Largest  individual  in¬ 
creases  were  recorded  by 
motor  vehicle  dealers  and  de¬ 
partment  stores. 


Over  the  past  decade  the 
“lectronics  industry  in  Canada 
las  shown  remarkable  pro¬ 
gress.  During  the  past  ten 
■  ears  the  industry  has  placed 
n  the  hands  of  Canadians  near- 
y  4,000.000  Canadian-made  tele¬ 
vision  receivers.  During  the 
same  period  radio  sales  have 
:hown  an  increase. 

Nor  did  radio  replace  the 
•ecord  business  in  the  1920's; 
he  recoi'u  business  at  the  mo¬ 
ment  has  probably  never  been 
better  and  the  quality  of  the 
products  has  been  greatly  im¬ 
proved  by  advances  in  electron¬ 
ic  recording  techniques.  The 
ievelopment  and  growth  of  high 
fidelity  equipment,  and  now 
stereophonic  equipment,  corn- 


vision  sets,  increase  production, 
and  cause  a  fair  measure  of  re- 
employement  in  the  industry. 

Defense  Confraefs 

During  the  past  year  the  El¬ 
ectronics  Industries  Associa¬ 
tion  of  Canada,  together  with 
the  Department  of  Defense  Pro¬ 
duction.  has  been  active  in  sell¬ 
ing  the  capabilities  of  the  Can¬ 
adian  electronics  industry  to  the 
United  States  military  procure¬ 
ment  agencies.  As  a  result, 
some  contracts  have  been 
awarded  for  the  North  Amer¬ 
ican  defense  sharing  program. 
However,  the  contracts  awarded 
to  the  Canadian  indu.stry  so  far 
have  not  been  very  large.  Now 
that  the  United  States  and  the 
Canadian  Governments  are 
committed  to  a  unified  defense 
plan,  it  is  only  reasonable  that 
the  Canadian  electronics  indus¬ 
try  should  be  awarded  a  fair 
measure  of  both  production  and 
development  contracts  for  this 
defense  equipment. 

Industrial  Electronics 

A  most  significant  develop¬ 
ment  over  the  past  few  years 
has  been  the  growth  of  indus¬ 
trial  electronics.  This  includes 
data  processing  and  instrument¬ 
ation  handling  equipment,  such 
as  computers,  nuclear-electron¬ 
ic  equipment,  mobile  equip¬ 
ment.  point-to-point  communi¬ 
cations.  tropospheris  scatter  — 
for  long  range  radio  communi¬ 
cations.  and  microwave  equip¬ 
ment. 

.Some  companies  specialize  in 
the  design  and  manufacture  of 
aircraft  navigational  equipment 
and  unique  examples  of  radar 
navigational  equipment  are  now- 
in  production. 

Both  primary  and  secondary 
industries  are  now  using  elec¬ 
tronic  control  equipment  to 
speed  up  production,  and  the 
various  public  services  such  as 
transportation  forestry,  fire 
fighting,  police  and  taxis  have 
made  widespread  use  of  elec¬ 
tronic  communication. 


F.  W.  Radcliffe 
General  Manager 
Electronics  Industries  Association 
ot  Canada 


plements  the  sale  of  both  radio 
and  television  receivers. 

A  Major  Problem 

One  of  the  major  problems 
facing  the  industry  at  the  mo¬ 
ment  is  the  importation  of  radio 
receivers  from  abroad.  Although 
the  overall  radio  sales  have  in¬ 
creased  over  the  past  year, 
nearly  90^  of  this  increase  was 
due  to  sales  of  imported  sets. 

In  the  first  nine  months  of 
19,59  'latest  DBS  figures  avail¬ 
able*  imported  radio  sets  ac¬ 
counted  for  44f<  of  the  total 
sales  of  radios  in  Canada.  This 
can  be  compared  with  28'^f  for 
the  first  nine  months  of  1958. 

After  representations  to  the 
Government  by  the  Electronic 
Industries  Association  of  Can¬ 
ada.  the  Government  has  deter¬ 
mined  that,  effective  on  April  1. 
I960,  all  electronic  lubes,  radio 
and  television  receivers,  radio 
phonographs,  record  players 
and  taije  recorders  imported 
into  Canada  must  be  indelibly 
stamped  with  the  country  of 
origin.  This  will  assist,  in  some 
measure,  to  give  protection  to 
the  electronic  manufacturers  by- 
permitting  Canadians  to  know 
where  their  purcha.ses  originate. 
However,  the  importation  threat 
of  completed  radios  is  a  very 
serious  one. 

If  battery-powered  transis¬ 
torized  portable  television  re¬ 
ceivers  are  imported  In  the 
years  to  come  on  the  same 
scale  as  radio  sets  are  current¬ 
ly  imported,  the  consumer  pro¬ 
duct  segment  of  the  Canadian 
electronics  industry  may  be 
further  seriously  affected. 


Members 

Mentreol  Stock  Exchange  —  Canadian  Stock  Exchang* 
Toronto  Stock  Exchange 
Investment  Dealers’  Association  ot  Canada 
Associate  Members 
American  Stock  Exchange 


Warnings  Need  Heeding  Says 
Head  Of  Investment  Dealers 

j  N.  J.  ALEXANDER,  President, 

The  Investment  Dealers' 

!  Asseciatian  at  Canada 

The  recent  statement  of  the  lead  to  a  decline  in  the  pre- 
.Minister  of  Finance  that  the  mium  on  the  Canadian  dollar, 
federal  government  is  virtual-  a  development  earnestly  being 
ly  certain  to  achieve  a  bal-  soucht  by  our  exporting  indus- 
anced  budget  in  the  1960-61  tries. 

fiscal  year,  coming  at  a  time  |  Canada  is  an  exporting  na- 
w-hen  our  financial  structure  is  j  Hon  and  we  have  to  compete 

world  markets. 


132  St.  Jomes  Street  West 


MONTREAL 


price-wise  in 
Today  world  production  is  so 
large  and  competition  so  keen 
that  a  general  price  increase 
appears  oiiite  unlikely  —  in 
other  words  the  probability  of 
world  inflation  is  over.  In  the 
light  of  this  much  encourage¬ 
ment  may  be  gained  from  the 
expressed  determination  of  our 
fiscal  and  monetary  author¬ 
ities  to  maintain  a  stable 
dollar.  Canada  cannot  afford 
inflation. 

We  rannot  ignore  the  warn¬ 
ings  of  the  Minister  of  Finance, 
the  governor  of  the  Bank  of 
Canada  and  others  that  we  are 
using  up  capital  at  a  greater 
rate  than  we  are  saving. 
Nevertheless  we  have  accumul¬ 
ated  very  substantial  savings 
in  Canada  and  if  the  situation 
necessitates,  it  would  be  more 
advantageous  to  otter  these 
savings  attractive  opportuni¬ 
ties  for  capital  investment  than 
to  import  capital.  Nobody 
wants  to  reduce  expansion  but 
it  must  be  appreciated  that 
over  the  longer  term  it  must 
be  in  proportion  to  our  ability 
to  finance  it. 


Treasurers 

Comptrollers 


There  are  many  attractive 
oppoi*tunities  for  Corporations 
to  profitably  employ  temporarily 
surplus  funds. 


W  e  are  able  to  offer  a  wide  range  of 
shnri-terrn  investments  to  fit  any 
securit>  or  maturity  requirement. 


Vo  *  inquiries  invited 


Bros.  &  Denton 


Another  problem  affecting,  in 
particular,  the  consumer  pro¬ 
duct  segment  of  the  industry,  is 
the  15'y  excise  tax  levied  on 
radio  and  television  receivers 
record  players,  and  electron 
tubes.  This  tax  has  been  used 
in  the  past  to  partially  finance 
the  CBC. 

Radio  and  television  receivers 
are  now  the  only  durable  con¬ 
sumer  products  on  which  ex¬ 
cise  tax  at  the  \h%  rate  is 
levied.  Other  industries  have 
had  the  lax  reduced— the  auto¬ 
mobile  indu.stry  now  pays  only 
excise  tax — while  on  ma¬ 
jor  electrical  appliances  the  ex¬ 
cise  tax  was  removed  altogeth¬ 
er.  The  industry  considers  this 
an  unfair  lax  which,  if  elimin¬ 
ated.  might  make  possible  bet¬ 
ter  values  in  radio  and  tele- 


Knit  in  two 
separate  layers, 
with  innpr  layer 
reversed  so 
your  foot  is 
in  contact  with 
soft  side  of  the 
fabric.  Real 
comfort ! 


Saskatchewan  Municipalit 
Borrowed  Heavily  in  1959 


Future  Prospects 

The  long-range  prospects  for 
the  Canadian  electronics  in¬ 
dustry  are  bright.  With  re¬ 
search  and  development  pro¬ 
grams  under  way  there  is  no 
doubt  that  the  next  ten  years 
will  see  products  on  the  market 
which  are  now  only  in  the  lab¬ 
oratory  stages  of  development. 
This  has  always  been  the  case 
with  this  industry— hence  the 
emphasis  on  the  importance  of 
research  and  development  in 
the  industry.  In  the  years  to 
come  we  shall  see  color  tele¬ 
vision.  picture-on-the-wall  tele¬ 
vision  screens,  electronic 


*/.>.•• ■  The  tnresinient  Denier* 
Assnrintinn  nf  Cnnntln 


11  King  Si.  W 
Toronto 


.507  Plarr  d‘.\rnies 
Montreal 


Special  to  The  Financial  Times 


Regina.  —  Municipal  financ¬ 
ing  in  Saskatchewan,  including 
school  district,  union  hospital 
and  rural  telephone  debenture 
issues,  made  a  record  high  of 
$24,218,000  in  19.59.  This  was 
revealed  in  the  annual  report 
of  the  Local  Government 
Board,  which  was  tabled  in  the 
provincial  legislature.  The  fig¬ 
ure  marked  a  sharp  increase 
over  that  of  $19,1.50.000  in  19.58 
and  $17,470,000  in  1957. 

The  market  for  municipal 
bonds  in  1959.  report  stales, 
was  indifferent  and  the  aver¬ 
age  interest  rate  was  one  per 
cent  above  the  19,58  averace 
The  hoard  suggests  that  there 
may  be  some  reduction  in  long 
term  borrowing  in  1960.  par¬ 
ticularly  by  the  cities.  This 
trend,  it  is  pointed  out,  will  he 
due  to  scarcity  of  money  and 
the  prevailing  high  interest 
rates. 

The  principal  factors  com¬ 
pelling  large  amounts  of  bor¬ 
rowing  last  year  were  increas¬ 
ed  expenditures  on  public 
works  and  local  improvements, 
due  to  rapid  growth  of  cities 
and  towns,  and  demand  lor 
more  school  classrooms  be¬ 
cause  of  the  increasing  propor¬ 
tion  of  juvenile  population. 

Approximately  76  per  cent  of 
the  bond  issues  authorized  by 
the  board,  out  of  a  total  author¬ 
ization  of  $23.4,58.000,  were  for 
sewer  and  water  systems, 
street  paving  and  power  plant 
expansion  in  the  cities,  while 
85  per  cent  of  the  town  deben¬ 
ture  issues  were  for  water  and 
sewer  .systems. 

Commenting  on  the  school 
expansion,  the  report  notes 
that,  although  local  authorities 
would  like  to  hold  back  for 
lower  interest  rates,  most 
school  boards  cannot  postpone 
their  building  programs.  Au¬ 
thorizations  for  school  district 
last  year  were  $2,712,000  and 
for  school  units  $3,166,000.  The 
report  recommended,  however, 
that  if  the  current  rate  of 
school  population  growth  slack¬ 
ens.  school  authorities  should 
go  back  to  the  former  pay-as- 
you-go  method  of  financing 
new  construction. 

Both  telephone  and  union 
hospital  debenture  issues  were 
down  from  19.58.  as  tbe  demand 
for  these  services  was  reduced. 


The  principal  impact  of  all  is 
sues  was,  of  course,  in  the  two 
major  cities,  with  $7,051,000  for 
Regina  and  $5,284,000  for  Sas¬ 
katoon. 


Haniillon  •  ^  iiiniprii  •  \ancomer  -  Ollaua  -  ,Npu  Aork 


2-SOLE  SOCKS 


1-104 


GREAT  LAKES  SHIPPIHG 


OmSEAS  SHIPPIHG 


In  le.ss  than  one  generation  the  face  of  Quebet 
has  changed.  Where  just  few  years  ago,  electricity  did 
little  more  than  light  city  homes,  it  now 
powers  giant  industries  —  chemical,  metallurgical, 
manufacturing,  and  brings  ail  the  benefits  of 
modern  living  to  homes  in  farm  and  city. 
The  establishment  of  thousands  of  new  industries  has 
brought  profitable  and  stable  employment  to  the 
citizens  of  Quebec.  The  opening  up  of  the  limitless 
mineral  resources  of  New  Quebec  has  provided 
the  motive  power  for  an  unparalleled  development. 

A  simultaneous  road,  rail  and  bridge  building 
program  has  provided  easy  communication  between 
all  parts  of  the  Province.  A  thorough  revision 
of  educational  objectives  is  now  providing  Quebec 
youth  w  ith  the  know-how  to  participate  in  and 
direct  this  amazing  growth.  And  yet  Quebec  has  not 
lost  sight  of  its  traditions.  A  sound  religious 
background,  a  happy  family  life,  a  stable  government. 

every  facility  for  sport  and  play,  make 
La  Province  de  Quebec  a  good  place  in  which  to  live 
and  work.  It  offers  every  advantage  to  new  industries, 
and  every  opportunity  of  profit  to  the  investor. 


MORE  SHIPPING  LINES 
CUT  SHIPPING  COSTS 


Everyone  benefits  from  more-frequent  sailings.  Y ou,the 
shipper,  reduce  your  storage  time.  You  make  delivery 
faster,  get  paid  quicker.  Your  incoming  materials 
reach  you  in  less  time.  Look  for  bigger  ships .  . , 
greater  savings . . .  from  Toronto,  the  modern  port. 

^ore  Lines  . . .  ^ore  Sailings  From 


figures  show  that  Quebeckers  live  well 

Population  4,955,000 

Personal  Income  $6,165,000,000 

Retail  Sales  $3,596,700,000 

Farm  Production  $626,000,000 

Manufactured  Products  $8,236,100,000 

Homes  electrified  98.59« 

Homes  with  radio  OOrf 

Homes  with  TV  €9.7% 

Homes  with  telephones  78.7%. 

Passenger  Cars  726,582 

Motor  trucks  &  buses  201 ,425 


Sfeel  Wire  Shipmenfs 

Shipments  of  steel  wire  were 
larger  in  1959  than  in  1958  for 
all  varieties  except  iron  and 
I  steel  wire  rope,  the  Bureau  of 
!  Statistics  said. 

!  Totals,  with  1958  figures  in 
!  brackets,  were;  steel  wire,  123,- 
221  tons  (97,341);  welded  or 
I  woven  steel  wire,  for  purposes 
i  other  than  fencing,  42.278  Ions 
{  129.6841;  steel  wire  rope.  24.- 
259  tons  '21,7.531;  iron  and  steel 
1  wire  rope,  74,125  tons  '81,381). 


THE  TORONTO  HARBOUR  COMMISSIONERS 


For  further  information  on  la  Province  de  Quibee, 
write;  Provincial  Publicity  Bureau,  Parliament 
Buildings,  Ouibec  City,  Canada;  or  50  Rocke¬ 
feller  Plaza,  New  York  TOeS.Y. 


SO  HarbouT  Strict.  Toronto  1.  Conodo  EMpiro  4-1451 
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Short  Term  Textile  Outlook 
Good;  Modernization  Helping 


Mine  Output  Values  Grow  Sharply  In  7959|6/g  Oil  Output  Boost 


METALLICS 


Canadian  demand  for  tex-  i  viously,  as  stated  earlier,  the 


tiles  is  increasing,  in  reflec¬ 
tion  of  growing  population  and 
general  expansion  of  the  na¬ 
tional  economy.  Short-term 
outlook  for  domestic  mills 
seems  reasonably  good;  it  is 
difficult  to  project  beyond  that. 

During  the  next  few  months 
the  Canadian  industry  hopes  to 
benefit,  as  it  has  done  for  the 
past  year,  from  the  intensive 
program  of  capital  investment 
carried  out  during  the  past 
decade.  The  $750  million  that 
has  been  spent  since  1946  in 
improving  machinery  and  pro¬ 
duction  methods  has  maintain¬ 
ed  an  efficiency  in  individual 
mills  that  is  paying  dividends. 

These  companies  are  able  to 
take  quick  advantage  of  any 
upturn  in  business,  and  show 
financial  improvement.  How¬ 
ever,  this  does  not  mean  that 
there  has  been  any  improve¬ 
ment  in  the  affairs  of  the  in¬ 
dustry  generally.  That  83  milk 
have  been  forced  out  of  busi¬ 
ness  during  recent  years  leaves 
fewer  companies  competing 
for  orders. 

The  industry  is  hopeful  none¬ 
theless.  Canada’s  general  econ¬ 
omic  expansion  has  brought 
about  a  substantial  increase  in 
the  over-all  demand  for  tex¬ 
tiles,  and  this  demand  will 
probably  continue  to  increase, 
at  least  for  the  next  five  or 
six  years.  In  1959  the  apparent 
Canadian  demand  for  fabrics 
of  all  types  reached  718  mil¬ 
lion  yards,  the  highest  on 
record,  and  indicative  of  solid 


I  Antimony,  lb. 

ri6ipinQ  Bismuth,  ib^^. 

I  w  Cadmium,  lb, 

,  ,  .  .  Calcium,  lb.  . 

Japanese  products.  He  made  CQ^alt  lb. 


fact  that  some  firms  did  fairly  it  clear  that  Canadian  sales  to  Copper,  lb . . 

well  in  1959  was  due  to  effici-  Japan  will  not  be  affected  by  Gold,  troy  oz .  4,571,347 

ency  of  operation  by  the  small-  a  Canadian  determination  to  .  l.s  726  .323 

er  number  of  companies  in  the  protect  its  own  industries  from  ^rnrielt"  ton . !!!  !! 

field,  rather  than  to  any  in-  excessive  competition.  This  in-  Lead,  lb.  . !!!!!!!,!!!.!.!  373,.360.966 

crease  in  Canadian  production  dustry  hopes  that  Mr.  Flem-  Magnesium,  lb .  13,591,705 

and  sales.  ing's  good  sense  will  prevail  Manganese  ore.  ton  .  nnn  oci 

All  of  which  serves  to  cm-  over  what  he  describes  as  a  .  . '  — 

phasize  the  close  connection  '‘misunderstanding”  in  some  Palladium,  iridiumi  etc.,  troy  oz. 

between  the  future  of  the  Can-  quarters  of  Canada  as  to  what  Platinum,  troy  oz.  ....’ . 


adian  textile  industry  and  the  the  government  is  attempting  Selenium,  lb .  306, 9W 

trade  policies  followed  by  the  to  do  to  maintain  orderly  Silver,  troy  oz . 

Canadian  government.  It  is  un-  trade.  SdduT’lb  ■  . i;::;:! 

fortunate  that  this  industry.  Obviously,  the  Canadian  tex-  Tin,  lb.’  .  795,496 

which  contributes  quite  signi-  tile  industry  plans  to  maintain  Titanium  ore,  ton 


ficantly  to  the  Canadian  econ¬ 
omy  —  75,000  workers  and  a 
production  value  of  $800  mil¬ 
lion  yearly  —  depends  to  such 
a  large  extent  on  circum¬ 
stances  beyond  its  own  con¬ 
trol. 

It  is  for  this  reason  that  the 
industry  watches  with  interest 
any  trade  developments  be¬ 
tween  Canada  and  other  world 
countries.  The  indu.stry  has 
just  eompletrd  before  the 
Tariff  Board  a  two-year  review 
of  tariffs  covering  imports  of 
textiles  and  clothing.  The  in¬ 
dustry  emerged  from  this 
exacting  scrutinity  with  a 
reputation  of  technical  and 
managerial  efficiency,  and  of 
progressive  marketing. 

Yet,  no  benefits  have  been 
gathered  by  the  industry  from 
this  review,  beyond  some  in¬ 
creases  in  the  tariff  rates  cov¬ 
ering  imported  wool  cloth. 
Therefore,  future  Canadian 
policy,  such  as  will  develop 
from  the  1960  Federal  Budget 


efficiency  at  the  highest  point  Tungsten,  lb  . 

po.ssible.  but  cannot  rely  en-  .  850.197.572 

tirely  on  its  own  efforts  for  .  . 

assurance  that  it  will  not  be  Total  metallics  . 

run  out  of  business  by  imports 

from  low-wage  European  and  NON-METALLICS 

Asian  countries,  or*  by  the  Arsenious  oxide,  lb .  2,323.320 

mass-producing  industry  of  the  Asbestos,  ton  .  925.^1 

I’nited  States.  Our  neighbor  to  Barite,  ton  .  195,719 

the  south  is  still  the  largest  Diatomite,  ton  .  27 

™ppii«  .f  in,por.Pd  t,  sSp"r, tp 

the  Canadian  market,  and  it  is  Gypsum,  ton  .  3,964,129 

our  negotiations  with  that  Iron  oxides,  ton  . 

country  that  great  care  will  Lithia,  lb .  3,853.322 

have  to  be  taken  not  to  allow  Magnesitic-dolomite  and  brucite  _ 

.  ,  ,  ,  .  Mica,  lb . 

development  of  conditions  Mineral  waters,  gal .  316, J27 

which  could  Icsd  fo  further  Nepheline  syenite,  ton  .  201,306 

reduction  of  the  Canadian  in-  Peat  moss,  ton  .  149,013 

dustry.  Potash,  ton  . 

Pyrite,  pyrrhotite,  ton  .  I'!?!'!?! 

~~  Quartz,  ton  .  1,4,53,6.56 

Mafural  Gas  Sales  v  ’w . 

I  j  ST  »»  Silica  brick,  M  .  2.81,5 

Increased  37  P .  Cent  Soapstone  and  talc,  ton  .  35.405 

Ottawa  nf  I  Sodium  carbonate,  ton  . 


•1958—— 

_ ]959 _ 

Quantity 

Value 

$ 

Quantity 

Value 

$ 

858.633 

284,208 

1,614.000 

516,126 

412,792 

771.267 

415,909 

883,296 

1,756,050 

2,669.195 

2,059,731 

2,636,456 

25,227 

31.256 

71,610 

82,197 

2,710,429 

5.308,298 

3,298.328 

5,927,003 

690,227,408 

174.430.930 

789,785.183 

233,296,37.3 

4,571,347 

155,334,370 

4,444,845 

149,213,447 

15.726.323 

126,1.31,181 

24,477,004 

186,206,552 

5,120.620 

7,587,000 

373,-360.966 

42,413,805 

372,989.560 

39, .374,191 

13,591,705 

4,064.825 

11,633,213 

3,489,964 

888,264 

1,152,838 

8.30.000 

1,105,000 

279.117.422 

194.142.019 

370.246,434 

257,173, .340 

1.54,.366 

4.840,072 

170.160 

5.662,499 

146,092 

9,481.371 

149.510 

10.951,608 

306,990  ' 

2,302,426 

.364.41.3 

3,849,905 

31,163,470 

27,053,007 

32,329,137 

28,381.7.30 

38.250 

65,025 

96,954 

208,401 

,34.0.37 

116,141 

795,496 

625.260 

896,000 

931,840 

690,976 

1,898,4,35 

24.000 

126,000 

26,805.232 

279..338,471 

30,993,754 

324,549,609 

850.197.572 

92,501.496 

788.916.041 

96,563,324 

recovery  from  the  post  war  from  GATT  negotiations 

low  point  of  .585  million  yards  uf  ''itul 

touched  in  1954.  importance. 


Population  Factor 

Estimates  are  that  Canada’s 
population  will  increase  by 
about  450,000  people  annually 
for  the  next  five  years.  This, 
plus  a  possible  increase  in  per 
capita  purchasing  as  real  in¬ 
come  rises,  forecast  a  sub¬ 
stantial  increase  in  the  demand 


later  this  year,  are  of  vital 
importance. 

Low  Cost  Imports 

Also,  this  indu.stry  has  a 
keen  interest  in  current  nego¬ 
tiations  between  the  Canadian 
and  Japanese  governments  to 
establish  orderly  sale  of  Jap¬ 
anese  clothing  and  texMles  on 
the  C-anadian  market.  This  in¬ 
dustry  supports  the  view  re- 


Noiuroi  Sole,  brVM:.:::::;:::;:;::: 

Increased  37  P .  Cent  Soapstone  and  talc,  ton  . 

Ottawa.— Sales  of  natural  gas  carbonate,  ton  . 

in  Canada  during  1959  increas-  s^ip^ur  in  smelter  gas.  ton  ... 

ed  almost  37  per  cent  to  Sulphur,  elemental,  ton  . 

282,358,928,000  cubic  feet  from  Titanium  dioxide,  etc.,  ton  . 

206.553,170,000  in  19.58,  the  Do-  _ 
minion  Bureau  of  Statistics  re¬ 
ports.  Revenues  rose  39  per  miwbpai  biifi  « 

cent  to  $159,628,000  from  $114,-  '^'NERAL  FUELS 

946,000.  Coal,  ton  . 

...  .  •  j  .u  t  1  Natural  gas,  M  cu.  ft . 

Alberta  remained  the  largest  jg® 

gas  consumer,  taking  136,144,-  Petroleum,  crude,  bbl.  !!!!!!!!! 
388,000  cubic  feet  compared 

with  116,227,340,000  in  1958,  but  . 

the  biggest  gain  in  sales  was  .... 

in  Ontario,  which  used  83,005,-  STRUCTURAL  MATERIALS 
934,000  cubic  feet  against  51,-  Clay  products  (brick,  tile,  etc.) 
119,975,000.  Cement,  ton  . 


2,323.320 

92.5..331 

195,719 

27 

20.387 


1,. 504,9.33 
316, J27 
201,306 
149,013 

1.191,731 

1,4,53,6.56 

2,375,192 

2.815 

3.5.405 


94..542 

92,276,748 

2,196,384 

540 

359.966 

1,542,589 

5.189,1.59 

113.390 

2,047,880 

2,529,161 

89.651 

172,568 

2.613,446 

4,778,660 

4.248,669 

2,538,150 

14.989,542 

472,346 

429,1.36 

2,862,915 
2, .361,2.52 
1,872,8.32 
6,575,077 


1.887,886 

1,042.253 

255.023 


5,941.323 

1.220 

2.497.613 


1,051,873 

1.934.513 

3,233.512 

1.904 

38,884 


TORONTO,  March  4— Canada 


Taylor,  ^  director  of  Imperial 
Oil.  This  would  be  24  times 
the  1959  average. 

While  long  term  estimates  are 
hazardous,  he  believed  the 
growth  of  the  oil  and  gas  in- 


On  the  oil  outlook,  Mr.  Taylor 


Sound  areas.  This  expansion 


— ;; - 1  middle  of  the  year,  exports  are 

1.359,032,0241  expected  to  be  50.000  barrels  a 
I  day  above  last  year.  There  was 
.  also  considerable  growth  poten- 
90,733  tial  within  the  domestic  mar- 
106,391.686  kets  now  served  by  Canadian 

2.. 514..338|  crude,  he  said. 

236.362^  Natural  gas  production 
2  084  337'  doubled  in  five  years 

8!889 ^748 | 

108.765 

1.. 537.00n 

l'72!oon  ""  ""  iNCo^ 

2.908. . 593  — - 

6,128.254  (|(^ 

840,000 

.3,213,814  ^ 

2,994,867 

17,462.0.50  Estabhs 

.345,871  i 

481.286'  Investmei 


I  if  the  National  Energy  Board 
1  were  to  grant  permits  to  those 
now  applying  for  the  right  to 
export.  The  quantities  applied 
for  are  equivalent  in  thermal 
energy  to  about  150,000  barrels 
per  day  of  oil,  he  explained. 
The  Board  had  also  received 
evidence  that,  within  the  next 
10  to  20  years,  additional  large 
gas  markets  could  be  available 
in  the  U.S. 

If  the  great  potentialities 
which  most  authoriUes  see  for 
crude  oil  development  in  West¬ 
ern  Canada  are  to  be  realized, 
he  said,  export  markets  will  be 
needed  to  maintain  a  satisfac¬ 
tory  rate  of  development.  Can¬ 
ada  needs  export  markets  for 
oil  just  as  she  needs  them  for 
many  other  commodities. 

Mr.  Taylor  said  there  was 
nothing  unique  in  a  situation 
in  which  Canada,  although  cap¬ 
able  of  meeting  all  its  own 
requirements,  still  imports 
much  of  its  supplies  of  a  given 
commodity.  Coal  imports  to 
southern  Ontario  are  an  out¬ 
standing  example. 


■T,  LEClJERe 


ICORPORATEO 


Established  1901 


2,773,7.58, 

2,718.290 

2,67,5..387 

8.363,320' 


Investment  Dealers 

Montreal  -  Trois  Rivieres  •  Quebec 


MINERAL  —  FUELS 


.Manufactured  gas  sales  in 


Petroleum,  crude,  bbl .  165,496,196 

Total  fuels  . 

STRUCTURAL  MATERIALS 

Clay  products  (brick,  tile,  etc.) 

Cement,  ton  .  6,153,421 


for  apparel,  household  and  in-  cently  expressed  by  Finance  997,000  cubic  feet  from  5,729,- 


dustrial  textiles.  Future  of  the  J'R'nster  t  leming  in  tlie  House 
Canadian  industry  depends  on  Commons  that  growth  of 
what  share  of  this  enlarged  Japanese  sales  of  clothing  and 


Minister  Fleming  in  the  House  129,000  and  revenue  to,  $2,247,- 
of  Commons  that  growth  of  000  from  $6,000,000. 


Total  structural  materials 
GRAND  TOTAL  . 


150,354,802 

176,229,668% 

11,687,110 

337.803,726 

79,963,327 

32,057..536 

10,.397,25,3 

427.804,000 

73,056,903 

40,098,850 

165,496.196 

398,747,813 

184,.393,000 

426,950,227, 

a 

510,768.681 

540,105,980' 

6.153.421 

1.596.422 
160,210.945 

38,156,647 

41,709,903 

96,414.142 

19,46.3,823 

96.282,363 

55,582,929 

6,296,010 

1,668,230 

177,765,382 

37.474,029 

45,185,849 

97,889,446 

19,707,437! 

100,366,01.3 

51,166,860 

309,4.35.160 

314.315.607 

2,100,739,033 

2.389,683,279 

JONES  HEWARD  &  Co. 


MtMBtnS: 

MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 


market  is  obtained  in  competi¬ 
tion  with  imported  products. 

In  this  respect,  the  recent 
trend  has  not  been  encourag¬ 
ing.  Last  year  Canadian 


textiles  in  this  country  has 
been  too  fast,  and  '  needs 
placing  on  a  more  orderly 
basis. 

The  Canadian  government  is 


Mining  &  Aviation  Made 
Good  Team  In  North  Canada 


fabric  production  was  337,000,-  concerned  with  damage  to 


000  yards  —  46%  of  the  total 
market  —  a  post-war  low.  Ob- 


Canadian  industry  through  ex- 
ce.sslve  shipments  of  low-wage 


Edmonton.  —  Mining  ex¬ 
ploration  and  aviation  in 
northern  Canada  have  been 


ex-  tages  which  took  an  average 
in  of  five  half-mile/trips  each,  or 
3en  a  total  of  100  extra  miles.  By 


Iron  Ore  Shipments 
At  Record  In  1959 

Shipments  of  iron  ore  from 
Canadian  mines  reached  a  new 
high  of  24,444,000  tons  in  1959, 
an  increase  of  55.4  per  cent 


000,  according  to  the  Bureau  of 
Statistics. 

Stocks  at  the  year  end  to¬ 
talled  1,963.000  tons,  down  24.8 
per  cent  from  the  Dec.  31.  1958 


249  St.  James  Street  West 


Montreal 


VI.  5-6131* 


over  the  previous  year’s  15,726,-'  figure  of  2.607,000. 
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INVISTMENT  DEALERS 
Mcmberi  Investment  Dealers'  Association  of  Canado 
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Credit  Angh-fraaeats 

Inc. 
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THE  MONTREAL  STOCK  EXCHANGE 
THE  CANADIAN  STOCK  EXCHANGE 


60  St.  James  Street  West  -  Montreal  •  AV,  8-2172 
BRANCH  OFFICES: 

Quebec  -  Trois  Rivieres  -  Sherbrooke 


closely  interwoven  during  the  working  15  hours  a  day  he 
last  35  to  40  years,  declared  made  it  in  12  days.  Today  the 
K.  J.  Springer,  president  of  same  trip  takes  two  hours  by 


Pacific  Western  Airlines,  at 
the  annual  meeting  of  Alberta 


plane. 

It  was  as  recently  as  1929, 


and  Northwest  Chamber  of  Mr.  Springer  said,  that  Punch 
Mines  in  Edmonton.  To  keep  cickins  of  Canadian  Airways 


this  partnership 


made  the  first  flight  to  the 


said,  they  have  had  to  organ-  mouth  of  the  Mackenzie  River 


;  ize  and  keep  up  with  the  fast  from  Edmonton.  Now  it  is 
j  pace  of  modern  scientific  de-  proving  economic  to  use  air 
I  velopment.  transport  almost  exclusively 

I  Illustrating  the  compression  move  ore  out  of  Northwest 
'  of  time  which  has  been  achiev-  Territories  mines 
‘  ed  through  the  use  of  aircraft, 

Mr.  Springer  recalled  that  in 
1926  he  travelled  175  miles  nronerties  an 
through  a  chain  of  lakes  and  Yi 

rivers  from  Oskelance  River,  ,  . 


eu  iiuougn  u.e  u.  aucicu,  Eldorado’s  Great 

Mr.  Springer  recalled  that  in 

1926  he  travelled  75  miles  gpe^ties  and  Taurcanis 

through  a  Cham  of  lakes  and  Yellowknife  as 

rivers  rom  Oskelance  River,  ^^ich  depend  on 

west  of  Senneterre,  Que.,  to 


Chibougamau,  making  22  por- 


BRAZILIAN  TRACTION, 

U6HT  AND  POWER  COMPANY,  LIMITED 

Brazilian  Traction  is  a  Canadian  corporation  which,  through  its  oper¬ 
ating  subsidiary  companies,  has  supplied  public  utility  services  in  Brazil 
for  forty-eight  years.  The  services  now  being  provided  are: 

Electric  energy,  in  the  Federal  District  and  in  the  states  of  Rio  de 
Janeiro  and  Sao  Paulo. 

Telephones,  in  the  Federal  District  and  in  the  states  of  Rio  de  Janeiro, 
Sao  Paulo,  Minas  Gerais  and  Espirito  Santo. 

Gas,  in  the  cities  of  Rio  de  Janeiro,  Sao  Paulo  and  Santos. 

Tramways,  in  the  city  of  Rio  de  Joneiro. 

Brazilian  Traction's  operating  companies  produce  approximately 
50%  of  tho  total  electric  power  generated  in  Brazil  and  supply  over  80% 
of  the  telephone  service  in  that  country. 

OFFICES 

Heod  Office:  2S  King  SireeT  WetP,  Toronto  I,  Csnodo 
London  Agenti:  Conadion-Braxilion  Services  Limited, 

9  12  Cheopside,  London,  E.C.2,  England 

ENGINEERS  AND  PURCHASING  AGENTS 

Conadion-Braxilion  Services  Limited 
790  Boy  Street,  Toronto  2,  Conodo 
9  I  2  Cheopside,  London,  E.C.2,  Englond 

PRINCIPAL  OPERATING  SUBSIDIARIES 

Rio  Light  S.A. — Servicos  de  Elctricidade  e  Cortis 
Soo  Paulo  Light  S.A. — Servicos  de  Elctricidade 
Compenhia  Telefonica  Brasileiro 
Componhio  Fluminense  de  Energia  Hidroeletrica 
Sao  Paulo — Servicos  de  Elctricidade  S.A. 

Compenhia  Paulista  de  Servicos  de  Gas 

Cidade  de  Santos — Servicos  de  Eletricidade  e  Gas  S.A. 

Societa  Anonyme  du  Gox  de  Rio  de  Janeiro 
Compenhia  Telefonica  do  Mines  Gerais 
Compenhia  de  Eletricidade  Soo  Paulo  c  Rio 


least  during  the  summer  when 
I  winter  roads  are  out.  His  own 
;  new  tungsten  deposit,  the 
i  speaker  said,  in  the  Nahanni 
j  River  region  of  the  North- 
I  west  Territories,  will  proba¬ 
bly  lend  itself  to  exclusive  air 
j  operation.  It  has  high  grade 
concentrate  and  incoming  and 
I  outgoing  freight  will  be  in 
i  balance, ,  providing  pay  loads 
each  way. 

Aerial  photography  started 
in  Canada  in  1922,  Mr.  Spring¬ 
er  said,  in  Quebec,  and  was 
adapted  in  Ontario  in  192.3 
The  first  R.C.A.F.  all-Canada 
mapping  program  was  under¬ 
taken  in  1926.  The  whole  of 
Canada  has  now  been  covered. 
;  a  job  which  might  have  taken 
I  200  years  by  ordinary  ground 
!  methods  after  1,000  years  of 
,  assembling  the  data.  Mr. 
I  Springer  termed  the  develop¬ 
ment  of  airborne  geophysical 
I  instruments,  in  the  last  10 
I  years,  the  greatest  advance- 
j  ment  in  the  history  of  mining 
i  exploration  .since  the  partner- 
!  ship  of  aviation. 

I  As  an  example,  Mr.  Spring- 
!  er  explained,  the  Bethlehem 
Steel  Iron  deposit  at  Mar¬ 
mora  was  discovered  by  aeri¬ 
al  magnetic  mapping,  and  the 
large  asbestos  deposit  at 
j  Thetford  Mines  was  found  in 
!  the  same  way.  One  iron  de¬ 
posit  in  Saskatchewan  and  one 
in  southern  Ontario  have  been 
found  by  airborne  magneto¬ 
meter.  Now,  he  added,  electro¬ 
magnetic  devices  are  being 
used  with  immensely  greater 
sensitivity.  A  typical  elec- 
I  tromagnetic  survey  in  the 
Mattagami  area  took  $35,000 
I  cost,  five  days  for  600  square 
1  miles.  By  ground  methods  it 
I  would  have  cost  $750,000  and 
I  five  years. 


PROGRESSIVE 


Highlighting  Alberta'*  eco¬ 
nomic  activity  during  the 
first  six  month*  of  the  current 
year  were  announcement*  of 
severol  major  multi-million- 
dollar  industrial  projects. 

They  include  a  $10  million 
steel  pipe  mill  at  Camrose, 
Alberta,  constructed  by  Page 
Mersey  Tubes  ltd.,  The  Big 
Inch  Pipe  Corporation's  $4 
million  pipe  mill  at  Calgary 
and  the  Consolidated  Mining 
ond  Smelting  Co.  $5  million 
iireo  plant.  Multi  •  million  • 
dollar  construction  projects 
ore  well  underway  by  *6* 
Firestone  Tire  &  Rubber  Co. 
ltd.,  Goodyeor  Tire  A  Rubber 
Co.  ltd.  ond  Conodion  Oil 
Co.  ltd. 

For  confidential  enquiries 
ond  further  information  .  .  . 
Write:  Mr.  Richard  Moiilond, 
Director,  Industrial  Develop¬ 
ment,  Dept  of  Industry  end 
Development,  Edmonton. 
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PROVINCE  OF  ALBERTA 


With  freight,  cars  and  tankers,  tug  boats  and 
cargo  vessels,  scows  and  tankers,  Marine  Industries  Limited 
plays  an  important  part  in  Canadian  transportation, 
whether  it  be  the  shipment  of  vital  produce  by  rail  or  ship, 
or  dredging  the  country’s  waterways  for  easier  access 
to  its  ports  and  harbors. 


dep 


Oil  Refinery  Projects  in 
Canada  Building  Or  Planned 


PB  Canada,  Ltd.,  will  com¬ 
plete  a  new  25,000-bbl.  plant  at 
Vill  d’Anjou,  Quebec,  in  spring 
1960.  The  $30-million  project 
will  include  a  15,000-bbl.  fluid 
cat  cracker,  6,000-bbl.  Platfor¬ 
mer,  9,000-bbl.  cat  reformer, 
12.000-bbl.  hydrodesulfurization 
unit,  800-bbl.  polymerization 
units  and  crude-distillate  unit. 
Contractor  is  Lummus  Com¬ 
pany  of  Canada,  Ltd. 

British  American  Oil  Com¬ 
pany,  Limited,  is  expanding  cat 
reformer  from  2,000  to  3,000- 
bbl.  daily  at  Calgary,  Alberta. 
Contractor  is  Treco  Construc¬ 
tion  Division  of  Vitro  Pmgi- 
neering  Co.  (formerly  Refinery 
Engineering  Co.),  Tulsa. 

At  Clarkson,  Ontario,  British 
American  will  add  a  3,000-bbl. 
Alkylation  unit  by  spring,  1960. 

At  Moose  Jaw,  Saskatchewan, 
a  5,400-bbl.  cat  reformer  is 
planned. 

Canadian  Oil  Companies, 

Ltd.,  will  complete  a  new  2.000- 
hbl.  refinery  and  natural-gaso¬ 
line  plant  at  Red  Deer.  Alberta, 
by  fall  1960.  Cost  will  be  four 
million  dollars  for  facilities 
which  will  include  crude-frac¬ 
tionating,  hydro-sulfurizing.  and 
Platforming  units.  Contractor  is 
Canadian  Bechtel,  Ltd, 

Federated  Cooperatives,  Inc., 
(subsidiary  of  Consumers  Co¬ 


operative  Refineries  Ltd.),  plans 
to  add  a  Platforming-Unifining 
unit  at  Regina,  Sask.,  at  cost 
of  about  $2  million. 

Irving  Refining,  Ltd.,  (Irving 
Oil  Co.  and  Standard  Oil  Co., 
of  California),  will  complete  a 
new  40,(K)0-bbl.  refinery  at  St. 
John,  N.B.,  in  spring  1960.  It 
will  include  a  two-storage  crude 
unit,  a  13.000-bbl.  fluid  cat 
cracker  (30'^o  recycle),  a  7,150- 
bbl.  cat  reformer,  a  5,000-bbl. 
hydrodesulfurization  unit,  and 
a  2.500-bbl.  hydrogen-treating 
unit. 

Regent  Refining  (Canada) 
Limited:  Plans  construction  of 
a  4,700  barrel  a  day  catalytic 
reforming  unit  at  a  cost  of 
$1,500,000  for  its  Port  Credit 
refinery.  It  is  .scheduled  for 
completion  by  September,  1960. 

Texaco  Canada,  Ltd.,  Mont¬ 
real  East,  Quebec,  is  building 
a  vacuum  flashing  unit  which 
will  produce  feed  stock  for  a 
catalytic  cracking  unit  as  well 
as  bunker  fuel  oil.  Also  being 
added  is  a  $1,800,000,  2,200-bbl. 
alkylation  unit. 

Petrochemical  Plants 

Carbide  Chemicals  Co.  will 
increase  polyethylene  capacity 
to  65.000,000  lb.  per  year  at 
Montreal  East,  Quebec.  Com¬ 
pletion  expected  by  mid-1960.  I 


I  Consolidated  Mining  &  Smelt¬ 
ing  Co.  of  Canada,  Ltd.,  will 
build  a  100-ton  per  day  urea 
plant  at  Calgary.  Alta.,  with 
completion  set  for  mid-1960. 
Plant  will  employ  the  Inventa- 
Vulcan  urea  process. 

Dow  Chemical  of  Canada, 
Ltd.,  will  build  facilities  for 
caustic  soda',  chlorine  and 
phenol  operations  in  western 
Canada,  which  will  lead  to  cer¬ 
tain  petrochemicals 

Jefferson  Lake  Petrochemi¬ 
cals  of  Canada  Ltd.,  plans  to 
build  two  new  sulfur-recovery 
plants,  one  just  east  of  Cal¬ 
gary  and  the  other  in  the 
Savanna  Creek  area.  The  first 
is  expected  to  be  on  stream  in 
■November,  1960. 

Field-Pracessing  Plants 

British  American  Oil  Co., 
Ltd.,  will  operate  a  plant  at 
Dick  Lake.  Alla.,  about  110 
miles  north  of  Calgary.  Other 
companies  with  interest  in  the 
proposed  plant  are  Canadian 
Husky  Oil,  Ltd.,  Phillips  Petro¬ 
leum  Co,,  and  California  Stand¬ 
ard  Co.  Gas  is  under  contract 
to  Trans-Canada  Pipe  Line. 

Canadian  Oil  Companies, 
Ltd.,  is  building  a  $4-million 
plant  25  miles  south  of  Red 
Deer.  Alta.,  near  Innisfail  field. 
It  will  handle  4.000  bbl.  of  con- 
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t  densate  daily  supplied  by 
natural-gas  processing  plants  in 
the  area.  Production  will  in¬ 
clude  2,000  bbl.  of  gasoline 
daily  in  addition  to  diesel  and 
small  amounts  of  heating  oils. 
Completion  scheduled  late  fall 
1960.  Contractor  is  Canadian 
Bechtel,  Ltd.  Supplementary 
feed  stock  will  be  2,000  bbl.  of 
crude  daily. 

Homs  Oil  Co.,  Ltd.,  will  oper¬ 
ate  the  new  plant  being  built 
by  the  Carstairs  Operators’ 
Committee  about '7  miles  south¬ 
west  of  Carstairs,  Alta.  Design 
capacity  is  66,000  Mcf  daily  of 
pipeline  gas  and  2,300  bbl.  daily 
of  debutanized  condensate. 
Completion  is  scheduled  in 
March.  I960.  Contractor  is 
Fluor  Corp.  of  Canada.  Ltd 

Phillips  Petroleum  Co.  and 
Pacific  Petroleums  Ltd.,  will 
complete  an  expansion  pro¬ 
gram  of  the  McMahon  plant  at 
Taylor.  B.C.,  in  1960.  Expan¬ 
sion  will  include  a  butane- 
splitter  column  and  a  deisopen- 
tanizing  column,  plus  a  2.000- 
bbl.  crude  unit,  a  7no-bhl.  alkyl¬ 
ation  unit,  and  a  1,.300-hbl.  fluid 
catalystic  cracking  unit.  The 
plant  currently  processes  ,300,- 
000  Mcf  of  gas  daily.  Contrac¬ 
tor  for  the  job  is  Stearns-Roger 
Manufacturing  Company,  Den- 
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1 1959  Department 
Store  Sales  At  Peak 

Ottawa.  —  Department  store 
sales  in  Canada  reached  a  rec¬ 
ord  $1,420,311,000  in  1959,  top¬ 
ping  the  preceding  year’s 
$1,345,317,000  by  5.6  per  cent. 

The  Dominion  Bureau  of  Sta¬ 
tistics  reports  that  sales  were 
higher  than  in  1958  for  every 
month,  with  the  December  total 
up  2.3  per  cent  to  $192,287,000 
from  $188,032,000. 

Sales  were  up  for  all  regions. 
The  figures,  with  1958  totals  in 
brackets:  Atlantic  Provinces 
$100,.538,0no  ($99,328,000),  Que¬ 
bec  $241,017,000  ($231,491,000). 
Ontario  $480,736,000  ($449,127,- 
00).  Manitoba  $126,541,000 
($116,933,000'.  Saskatchewan 
$69,089,000,  ($67,49.3,000),  Al¬ 

berta  $160,1.32,000  ($1.52,798.000), 
British  Columbia  $242,2.58,000 
($228,147,000). 

Increases  were  shown  for  all 
departments  except  aprons, 
housedresses  and  uniforms 
which  declined  by  7.3  per  cent, 
food  and  kindred  products, 
down  1.9  per  rent  and  millin¬ 
ery,  down  1.5  per  cent. 

Canadian  pulpwood  production 
last  year  rose  17.4  per  cent  to 
14.555,542  rough  cords,  the 
Bureau  of  Statistics  reported. 
Consumption  increased  7-1  per 
cent  to  13,730.820  rough  cords. 
Stocks  at  the  end  of  1959  total¬ 
led  14,918.961  cords,  down  .8  j 
per  cent  from  a  year  earlier. 


Canada’s  export  trade  repre¬ 
sents  nearly  30%  of  our  gross 
national  product.  -  The  Cana¬ 
dian  exporter  is  being  con¬ 
tinuously  told  that  export  trade 
is  a  “challenge”  —  often  by 
those  not  engaged  in  the  busi¬ 
ness.  Of  course,  export  trade 
is  a  challenge;  no  one  can  be 
more  aware  of  it  than  the  ex¬ 
porter.  International  trade, 
even  more  than  selling  on  the 
domestic  market,  ’presents  a 
set  of  conditions  that  is  in¬ 
finitely  variable  from  innumer¬ 
able  causes,  most  of  which  are 
beyond  Canadian  control. 

The  European  trading  blocs 
of  the  “Six"  and  the  “Seven” 
are  a  challenge.  So  is  the  emer¬ 
gence  of  the  Soviet  Union  in 
international  commerce,  with 
no  assurance  that  the  goods 
thrown  onto  the  market  will  be 
offered  for  purely  commercial 
reasons,  rather  than  as  a 
powerful  level  to  open  political 
advantage. 

Foreign  programmes  for  the 
barter  of  surplus  agricultural 
products  present  a  challenge  to 
our  own  marketing  arrange¬ 
ments  for  similar  commodities. 
In  the  next  decade  foreign 
economies  .should  grow  some¬ 
what  faster  than  those  in  North 
America.  This  gives  us  the 
chance  of  selling  more  to  a 
richer  market,  but  those  very 
same  foreign  manufacturers 
will  be  more  active  and  more 
powerful  in  competition  with  us 
on  world  markets  than  in  the 


past. 

Mounting  costs  with  their  in- 
flationery  pressures  are  a  chal¬ 
lenge  and  so  is  the  tendency  to 
assume  that  increased  costs 
can  be  taken  out  of  the  hide  of 
the  consumer.  International 
trade-^and  this  includes  ship¬ 
ping  —  is  no  refuge  for  the 
featherbedder. 

Canada’s  trade  deficit  with 
the  United  States  (of  an  aver¬ 
age  of  about  $1,000,000,000  per 
annum  for  each  of  the  last  five 
years)  is  an  imnosing  challenge 
to  the  Canadian  exporter.  This 
deficit  would  normally  cause  a 
lowered  value  of  our  own  cur¬ 
rency  in  terms  of  United  States 
dollars  and  thus  facilitate  our 
own  export  trade.  Unhap¬ 
pily,  other  factors  have 
caused  the  reverse  to  he  true. 
Oiu'  dollar  is  high-priced  and 
our  export  trade  thus  ham¬ 
pered.  This  is  one  problem  that 
the  Canadian  exporter  alone 
cannot  hope  to  beat.  Too  many 
people  are  too  anxious  to  ex¬ 
plain  why  a  suggested  solution 
is  not  sensible.  Too  few  offer 
constructive  suggestions  to 
solve  what  is  a  national  prob¬ 
lem,  one  as  important  to  the 
wheat  growers  of  the  West  as 
to  the  exporting  industries  of 
the  East. 

We  must  find  a  common  solu¬ 
tion  —  and  we  cannot  find  it 
alone.  We  are  certain  of  one 
thing:  Canadian  exporters  can¬ 
not  operate  forever  at  a  differ¬ 
ential  of  5%  against  them. 
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Nickel,  Copper,  Uranium 
Lead  Ontario  Mine  Output 


Life  Insurance  Investments 
In  Canada  Up  $415  Million 


TOttONTO  —  More  than  half 
of  the  increase  in  life  insur¬ 
ance  investments  in  Canada 
last  year  went  into  mortgages, 
the  Canadian  Life  Insurance 
Officers  Association  reports. 
This  has  been  the  case,  it  is 
pointed  out,  throughout  the 
195n's. 

This  conclusion,  association 
states  IS  based  on  a  survey  of 
the  Canadian  investment  trans¬ 
action  of  companies  bolding 
about  80%  of  life,  insurance 
assets  in  Canada 

Mortgages  acquired  by  the 
life  companies  contributing  to 
the  survey  totalled  $446  mil¬ 
lion  in  1959,  seven  per  cent  less 
than  in  the  record  year  of  19.56. 
After  deducting  repayments  on 
mortgages,  the  net  increase  m 
mortgage  holdings  during  1,959 
was  $214  million,  bringing  the 
aggregate  holdings  to  $2, .550 


million  at  December  31,  the 
survey  showed. 

life  companies  participating 
in  the  .survey  increased  their 
holding  of  federal,  provincial 
and  municipal  government 
bonds  during  the  year  by  $100 
million  —  more  than  double  the 
increase  in  any  year  during  the 
19.50‘s.  This  brought  total  hold 
inps  of  such  bonds  to  $1,140 
million  at  the  end  of  19,59. 

Corporate  securities  were  in 
creased  by  $64  million.  The  re¬ 
sultant  holdings  of  the  com¬ 
panies  amounted  to  about  $1,620 
million  as  at  December  31, 

The  total  increase  in  the  Can 
adian  investments  of  the  life 
insurance  companies  participat¬ 
ing  in  the  survey  came  to  $415 
million  during  the  year.  Of  thus, 
$.31  million  were  funds  trans¬ 
ferred  from  abroad  and  $.334 
million  arose  out  of  Canadian 
operation.s. 


Toronto:  The  Dominion 

Bureau  of  Statistics’  prelimin¬ 
ary  estimate  of  mineral  pro¬ 
duction  for  1959  shows  that 
Ontarfo’s  mines  increa.sed  their 
output  by  $161,476,735  to  a  new 
all-time  high  of  $962,757,451,  as 
compared  with  the  final  D  B  S. 
total  for  the  preceding  year  of 
$801,280,716. 

In  a  release  explaining  the 
figures,  however,  the  Ontario 
Department  of  Mines  points  out 
that,  because  of  a  difference  in 
the  method  of  accounting  for 
the  value  of  natural  gas,  the 
total  arrived  at  by  the  Depart¬ 
ment’s  own  statistician  is  about 
$11  million  greater  than  the 
D.B.S.  total  each  year. 

Uranium  last  year  was  again 
in  top  spot  among  Ontario’s 
mineral  products,  with  a  value, 
of  $262,917,64.5,  and  the  prov¬ 
ince's  production  of  this 
mineral  was  greater  than  that 
of  any  one  mineral  produced 
in  all  of  Canada  with  the  excep 
tion  of  petroleum. 

The  output  of  nickel  was 
valued  at  $24n..34 1,745,  an  in¬ 
crease  of  $6.3,172.827  over  19.58, 

Copper  production  in  19.59 
also  showed  an  increase  over 
the  previous  year  —  $116,074,- 
.326  as  compared  with  $71,267, 
89.5. 

Cotton  Activity 
In  1959  Greater 

Activity  in  Canadian  cotton 
textile  mills  during  1959— as  in¬ 
dicated  by  the  number  of  balc.s 
of  raw  cotton  used— was  great¬ 
er  than  in  19.58,  but  generally 
lower  than  year-end  figures  for 
preceding  years  the  Cotton  In¬ 
stitute  of  Canada  reports. 

In  December,  19.59,  domestic 
mills  opened  26,764  bales  of 
raw  cotton  (.500  lbs.  each', 
down  from  the  November  total 
of  28.4.58.  and  a  reduction  from 
the  December,  19.58  total  of 
28.072  bales. 

This  brought  the  1959  total 
to  ,3,52..576  bales,  compared  with 
the  19,59  tally  of  .3.37.4.58,  the 
lowest  in  four  years,  and  a 
considerable  reduction  from 
the  figure  of  more  than  430,000 
recorded  for  19,50 

Despite  government  interest 
in  the  primary  textiles  indus¬ 
try,  at  this  time,  institute 
states,  “the  negligible  recoxery 
in  a  tune  of  considerable  mar 
ket  expansion  bespeaks  the 
heavy  import  pressure  which 
is  claiming  such  a  large  per¬ 
centage  of  (he  domestic  mar 
ket.”  ' 


Value  of  iron  ore  productioB 
was  $48,508,943.  up  by  $11,657,« 
522  over  the  figure  for  1958. 

Metallics  accounted  for  78.5 
per  cent  of  Ontario’s  total 
mineral  production  last  year. 
The  metallic  minerals  were 
valued  altogether  at  $629,189,- 
041. 

Second  in  value  were  the 
structural  materials;  clay  pro¬ 
ducts,  cement,  sand  and  gravel, 
and  stone.  These  were  worth 
together  just  under  $132  mil¬ 
lion. 

All  the'  non-metallic  class  of 
minerals  together  accounted  for 
a  little  over  $24  million.  The 
production  of  natural  gas  was 
valued  at  $6.3  million  and  crude 
petroleum  at  $3.3  million. 


ADMINISTRATORS 

EXECUTORS 

TRUSTEES 


ASSETS  UNDER 
ADMINISTRATION 
$51,511,000 


Paid-Up  Capital 
General  Reserve 
Surplus  Accaunts 
$1,179,000 


HENRI  OUIMET 

President 

& 

Generol  Manoger 


SOCIETE 
NATIONALE 
DE  FIDUCIE 

41  Sr.  Jomes  Sr.  West 
MONTREAL 


ON  LAND  OR  SEA... 


moRfim 


DA 


ESTIMATED  FKOVED  RECOVERABLE  RESERVES  ON  NATURAL  GAS  IN  CANADA 

(Millient  of  Cubic  F««t  —  14.65  ptia,  at  60*  F.) 

Changat  in  Rcicrvas  during  1956 


iGas  Reserves  Increase 
Reveals  Big  Potential 


THE  FINANCIAL  TIMES.  MARCH  18,  1960 


Trends  In  Seaway  Traffic  Favour 
Canadian  Upper  Lakes  Vessels 


Discovariat  of  Nat  Changa 
Naw  Fields  A  in 

New  Pools  in  Underground 
Old  Fields  Storage 


Reserves 
as  of 

Dec.  31,  1958 


Extensions 

and 

Revisions 


CALGARY  —  At  the  Annual 
Meeting  of  the  Canadian  Petr¬ 
oleum  Association  last  week,  it 
was  reported  that  Canada's 
estimated  proved  recoverable 
reserves  of  natural  gas  and 
liquid  hydrocarbons  stand  at 
their  highest  in  history. 

These  proved  reserves  are 
the  known  ones  —  the  quant¬ 
ities  of  the  resources  which  can 
be  recovered  from  their  exist¬ 
ing  “underground  storage  "  — 
as  distinct  from  the  ultimate 
quantities  which  the  industry 
is  confident  not  only  exists, 
but  w'ill  be  found  during  the 
course  of  future  years. 

As  of  December  31.  I!).i9, 
estimated  proved  recoverable 
reserves  of  liquid  hydrocarbons 
amount  to  4  billion  barrels,  an 
increase  during  19.59  of  ,349  mil¬ 
lion  barrels.  Of  this  quantity, 
crude  nil  accounts  for  three  and 
a  half  hillion  barrels  of  the 
total. 


Proved  recoverable  natural 
gas  reserves  increased  by  SJ 
trillion  cubic  feet  during  the 
year,  reaching  an  all-time  high 
of  26.6  trillion  cubic  feet. 

Evidence  of  the  constantly 
improving  techniques  of  the  in¬ 
dustry  is  contained  in  these 
latest  calculations  which  reveal 
that  the  upward  revisions  of 
known  or  proved  reserves  are 
due  not  only  to  the  outcome  of 
continuing  exploration  and  de¬ 
velopment  in  new  areas  but 
also  to  development  of  addition¬ 
al  quantities  of  liquid  hydro- 
carbon.s  and  natural  gas  in  old¬ 
er  fields. 

The  Reserves  Committee  re¬ 
port  also  includes  Canada's 
estimated  proved  reserves  of 
sulphur.  These  stand  at  .50,- 
799.000  long  tons  as  of  Decem¬ 
ber  .31.  19.39.  marking  Canada 
as  one  of  the  world's  major 
sulphur  sources. 
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forward  to  a  much  more  effi¬ 
cient  use  of  the  Seaway  to¬ 
gether  with  a  decrease  in  the 
cost  of  transportation.” 

With  the  new  grain  storage 
and  handling  facilities  of  Baie 
Comeau  in  operation  this  sea¬ 
son.  the  opportunity  will  he 
given  to  move  grain  down 
there  and  iron  ore  up  (from 
ports  nearbyi  in  the  same 
voyage. 

“It  will  be  interesting  to  see 
what  develops  along  these 
lines  for  I  have  always  been 
confident  that  there  does  not 
exist  anywhere  in  the  w'orld  a 
type  of  ves.sel  more  economical 
In  operate  than  our  upper  lake 
type,  which  can  transport  20.- 
000  to  25.000  tons  of  cargo  at 
a  time.”  Mr.  Lessard  said. 

Of  all  harbours  which  handl¬ 
ed  Seaway  traffic  last  season. 
Hamilton  heads  the  list  in  im¬ 
portance.  the  speaker  said. 
Actual  Seaway  traffic  for  this 
Lake  Ontario  port  was  6.676.000 
Ions.  Montreal.  5.,581.000  tons. 
Seven  Islands.  Que.,  (4.8.57.- 
000'.  Ashtabula.  Ohio,  (3,877,- 
000'  and  Toronto  3.240,000'  fol¬ 
lowed  in  that  order:  and  Fort 
William  headed  off  Chicago  by 
over  ,300,000  tons. 


Hamilton,  March  3.  —  With 
continuance  of  trends  that  are 
now  apparent  in  the  use  of 
vessels  and  the  pattern  of  im¬ 
port  and  export  trade,  there  is 
no  reason  why  the  Welland 
Canal  could  not  handle  the 
traffic  offered  for  at  least  an¬ 
other  five  years  without  the 
necessity  of  twinning  some  of 
the  single  locks.  J.  C.  Lessard. 
Vice-President  of  The  St,  Law¬ 
rence  Seaway  Authority  told  a 
Rotary  Club  audience  here  to¬ 
day. 

The  trends  the  speaker  men¬ 
tioned  were  the  use  of  larger 
upner  lakers  and  the  continued 
reduction  in  the  number  of 
canallers,  and  a  definite  pat¬ 
tern  of  import  and  export  busi¬ 
ness  for  the  ocean  trade. 

Mr.  Lessard  served  as  chair¬ 
man  of  the  Canadian  Commit¬ 
tee  on  Tolls,  which  prepared 
the  basis  of  the  tariff  of  tolls 
which  was  adopted  by  the 
Canadian  government,  in  con¬ 
junction  with  the  United  States 
government  which  received  like 
recommendation  from  its 
parallel  Toll  Committee.  He 
was  making  the  first  address 
by  an  official  of  the  Authority  | 
following  the  publication  of  the 
traffic  report  of  the  St.  Law-  , 
rence  Seaway  for  the  first 
season. 

Seaway  facilities  have  much 
potential  in  reserve,  the  speak¬ 
er  said,  and  stand  prepared  to  ^ 
move  as  many  more  millions 
of  tons  as  industrial  activity  , 
of  Canada  and  the  United  ; 
States  is  prepared  to  offer.  ' 
“The  Seaway  is  not  an  inde¬ 
pendent  agency.”  he  pointed 
out,  “but  is  basically  attuned 
to  our  economic  life  and  it 
should  progress  on  a  par  with 
the  growth  of  the  two  nations  , 
which  created  it  and  are  now  i 
operating  it.”  ! 

The  traffic  on  the  Seaway  j 
portion  between  Montreal  and  j 
Lake  Ontario  w-as  composed  i 
9U?f'  of  bulk  commodities  and 
nine  per  cent  general  cargo,  I 
the  speaker  said  and  of  the  , 
total  of  20,350,000  tons,  grain 
accounted  for  a  total  of  6.4 
million  tons,  iron  ore.  6.2  mil-  | 
lion  tons,  coal  and  coke  1.2  | 
million  tons  and  fuel  oil  and  [ 


I  gasoline  1.2  million  tons.  Thus 
,  nearly  62^r  of  traffic  was  in 
grain  and  iron  ore. 

Take  Five  Year* 

I  Mr.  Lessard  called  for  a 
stop  to  suggo.stions  for  imme¬ 
diate  changes  in  the  tariff  of 
tolls,  pointing  out  that  in  1964 
a  full  review  of  the  previous 
five  .years  will  he  undertaken. 
He  said  it  would  lake  at  least 
five  years  for  a  firm  pattern 
to  become  established. 

Ocean  ships  made  27''r  of 
total  transits  and  .55';  were 
made  by  lakers,  on  the  “new” 
Seaway  portion.  Montreal- 
Lake  Ontario,  he  said.  'Other 
vessels  included  tugs,  scows, 
pleasure  craft  and  others.' 

The  ocean  ships  carried  31 'r 
of  the  cargoes  and  generated 
,37'  of  the  lolls,  while  lakers 
carried  68''f  of  the  cargoes  and 
generated  62'^  of  the  lolls  re¬ 
ceived.  the  Seaway  vice-presi¬ 
dent  slated. 

Pointing  out  that  the  Seaway 
handled  1.3nn  lakers  in  ballast 
and  only  ,300  ocean  ships  in 
ballast,  he  said,  “when  our 
domestic  trade  can  be  handled 
in  our  lake  vessels  loaded  in 
both  directions  we  can  look 


Total  Canada 


ESTIMATED  PROVED  RESERVES  OF  LIQUID  HYDROCARBONS  IN  CANADA 

(In  35  Imperial  gallon  barrel*  which  are  equivalent  to  42  U.S.  gallon  barrels) 

(thousand*  of  barrels) 


Changes  in  Proved  Reser- 
Proved  Reser- ves  discovered 
ves  due  to  Ex-  in  New  Fields 
tensions  (New  and  in  New 
oil)  and  revis-  Pools  in  Old 
ions  during  Fields  in 

1959  1959* 


Proved 
Reserves 
as  of 

Dec.  31, 1958 


Proved  Reser¬ 
ves  as  of 
Dee.  31, 1959 


Production 

during 

1959 


Crude  Oil 

Northwest  Territories 

British  Columbia 

Alberta 

Saskatchewan 

Manitoba 

Ontario 

New  Brunswick 


Total  Crude  Oil 


Whatever  Your 
Investment 
Requirements 
May  Be 


Natural  Gas  Liquids 

British  Columbia 

Saskatchewan 

Alberta 

Total  Natural  Gas 
Liquids 

Total  Liquid  Hydro¬ 
carbons  in  Canada 


Only  a  limited  area  is  assigned  to  each  new  disco\  ery  even  though  the  committee  may  believe 
that  eventually  a  much  larger  area  will  produce,  because  in  this  report  the  committee  is 
concerned  only  with  actually  proved  reserves.  Hence,  figures  in  this  column  may  be  con¬ 
sidered  minimum  figures. 


,  .  .  UP  invite  von  to  use  the 
facilities  of  either,  or  both,  of  onr 
lonjr  experienced  organizations. 


ESTIMATED  PROVED  RESERVES  OF  SULPHUR  IN  CANADA 

(thousands  of  long  tons) 


Changes  in 
Proved  Reser- 
ves  due  to  Ex¬ 
tensions  and 
revisions 
during 
1959 


Proved  Reser¬ 
ves  discovered 
during 
1959* 


Proved 
Reserves 
as  of 

Dec.  31,  1958 

1,.500 

45,180 

.39 


W.  C.  Pitfield  &  Company 


Production 

during 

1959 


Proved  Reser¬ 
ves  as  of 
Dec.  31,  1959 

1,-377 

49,-364 


British  Columbia 

Alberta 

Saskatchewan 


MONTH E\  I 


Halifax  ilonrion  Saint  John  Qiinhar  St,  H^arinlhr  Ottawa 
Cornwall  Toronto  Sauft  str.  \inrie  (T  innipog  Calgary 
Edmonton  h  ancnitror  I  irtoria  ^'ntr  York 


Total  sulphur 


Only  a  limited  area  is  assigned  to  each  new  discovery  even  though  the  committee  may  believe 
that  eventually  a  much  larger  area  will  produce,  because  in  this  report  the  committee  is 
concerned  only  with  actually  proved  reserves.  Hence,  figures  in  this  column  may  be  con¬ 
sidered  minimum  figures. 


Memhor^  of  oil  xtook  oxrhnngpr  in  Canaria 


this  year  drop  to  2,000,000  tons 
from  an  expected  4,300,000. 

The  main  object  of  the  pres¬ 
ent  $12  million-a-year  program 
is  to  enable  Canadian  coal  to 
compete  more  effectively  with 
U.S.  coal.  The  company  urged 
that  this  program  be  extended 
to  put  coal  on  a  more  even 
footing  w'ith  other  fuel  sources. 

Flexible  Subvention 

It  was  proposed  that  the 
government  consider  a  flex¬ 
ible  subvention  program  that 
would  assure  help  for  five  to 
10  years. 

During  the  next  few  years, 
the  brief  said,  a  market  for 
from  4.000,000  to  4,500.000  tons 
annually  was  the  most  that 
could  be  expected. 

A  partial  solution  to  Nova 
Scotia's  coal  marketing  prob¬ 
lem  might  be  found  in  Ontario 
where  large  quantities  of  coal 
might  be  required  for  thermal 
power  generation  during  the 
next  10  years.  By  1960.  the  total 
coal  consumption  of  thermal 
plants  is  expected  to  reach 
26,500,000  tons. 


Oil.  natural  gas  and  hydro 
power  had  displaced  or  were 
threatening  to  displace  Quebec 
markets  for  1,8.30,000  tons. 


The  next  few  years  prospects 
for  Quebec  were  not  consid¬ 
ered  encouraging.  In  19.58.  cus¬ 
tomers  there  bought  1.641.000  j 
tons  of  Dominion  s  coal.  i 
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FOR  BUSINESS 


CITY 


FACTS  ABOUT 


44  branches  *  * 

OPEN  EVERY  EVENING  FROM  7  TO  8  O'CLOCK 

AND  EVERY  DAY  FROM  10  TO  3  —  MONDAY  THROUGH  FRIDAY 


ASKATCHEWAN 


things  are 
morrow 


ASK  THE 
MAN  WHO 
WORKS 
THERE 


Province  in  the  middle  of  the  expanding  western  market,  Saskatch 
ewon  is  experiencing  the  greatest  development  period  in  its  history 
This  climate  of  growth  offers  rare  opportunities  for  investment,  foi 
monufocturing,  for  distribution,  for  rewarding  participation  'in  th< 
Golden  Years  of  Saskatchewan's  half  century. 


808IST 

MODUCTS 


THE  STANFORD  REPORT  ON  SASKATCHEWAN'S 
ECONOMIC  PROSPECTS  STATES: 

"In  this  decade  the  tempo  of  industrial  development  in  Saskatchewan  has 
increased  at  an  accelerating  rate;  this  situatian  is  expected  to  centinue; 
The  province  foces  o  future  in  which  diverse  types  of  industry  will  continue 
to  bring  new  bouyoncy  and  stability  to  the  economy." 


com* 

ZINC 


>or»!U 

^SASKATOON 


NEW  DEVELOPMENTS  INCLUDE: 

A  $15,000,000  basic  steel  mill  under  construction;  steel  fabricating 
plants,  a  second  multi-million  dollor  potash  mine  and  refinery;  a  vast 
iron  orebodv  being  readied  for  development;  o  $184,000,000  river  dom 
project  for  large-scole  irrigation,  hydro  power,  woter  supply,  resort 
development  etc.,  a  second  hydro-electric  development  is  under  way 
at  a  cost  of  $46,000,000. 


SOUTH  SASKATCHCWAN 
liVtl  DAM 


MANAGER  OF  ONE  OF  THE  ROYAL  BANK'S  BRANCHES  IN  SOUTH  AMERICA  PICKS  UP  POINTERS  ON  PERU'S  OVERSEAS  TRADE  AT  THE  SEAPORT  OF  CALLAO 


CREDIT  REPORTS 
-  COLLECTIONS  AND 
REMITTANCES 
LETTERS  OF  CREDIT 
;  NEW  TRADE 

CONNECTIONS 
BUSINESS 
INTRODUCTIONS, 
ETC. 

For  a  copy  o  f  our  booklet 
"Doors  to  Business”  write. 
Business  Development  Department, 
The  Royal  Bank  of  Canaria, 
Head  Office.  Montreal. 


The  Royal  Bank  of  Canada  has  operated  its  own  branches  in  South 
America  for  over  40  years.  Officers  of  the  bank  speak  the  language,  know 
the  people  and  their  ways  of  doing  business.  They  can  open  doors  for 
you  in  some  27  business  and  commercial  centres  of  South  America  where 
the  Royal  Bank  today  has  well  established  branches. 

Should  you  wish  to  explore  trade  and  business  possibilities  in  South 
America  the  wise  course  is  to  “ask  the  man  who  works  there”.  You  can 
reach  him  through  the  Head  Office  of  The  Royal  Bank  of  Canada,  or  your 
local  branch. 


SASKATCH  EWAN - - 

Industrial  Development  Office 

.  ....  ■  _  . 


THE  ROYAL  BANK  OF  CANADA 

assets  exceed  4  billion  dollars 


OVER  970  BRANCHES  IN  CANADA,  THE  CARIBBEAN  AREA  AND  SOUTH  AN4ERIC.A  OFFICES  IN  NEW  YORK,  LONDON  AND  PARIS 


Health  and  Welfart  Building 
Regino*  Sosk. 


Hon.  T.  C.  Douglos,  Minister 
D.  H.  Block,  Director 


Natural  Gas  Industry  Faces 
An  Ever  Growing  Future  Now 


The  Canadian  gas  industry 
continues  to  make  rapid  pro¬ 
gress.  New  reserves  of  fuel 
are  being  discovered  with  in¬ 
creasing  frequency,  while  the 
increase  in  consumption  sur¬ 
passes  all  estimates  of  a  few 
years  ago. 

With  the  increased  avail¬ 
ability  of  gas  in  Eastern  Can¬ 
ada.  a  shifting  pattern  of  con¬ 
sumption  is  already  becoming 
evident.  Whereas  in  1959  sales 
of  gas  in  Alberta  continued  to 
dominate  the  picture  —  ac¬ 
counting  for  49.2  per  cent  of 
the  total  for  Canada  in  Octo¬ 
ber  of  that  year  —  Ontario, 
in  the  same  month,  showed 
the  greatest  revenue  from 
.sales,  obtaining  46.1  per  cent 
of  the  revenue  from  domestic. 
SI..!  per  cent  from  industrial 
and  .IB. 4  per  cent  from  com¬ 
mercial. 

This  expected  trend  will  un¬ 
doubtedly  continue,  as  the  new 
markets  in  Eastern  Canada 
are  still  only  partially  develop- 


j  ed.  As  they  grow,  the  Cana- 
I  dian  gas  industry  will  expand, 
j  It  is  conservatively  estimated 
I  that  total  market  requirements 
!  east  of  British  Columbia  this 
j  year  will  be  in  the  region  of 
265.9  billion  cubic  feet  —  and 
in  1970.  they  are  expected  to 
jump  to  756.1  billion  cubic  feet. 

These  estimates  are  reflect- 
I  ed  in  other  sections  of  the  in- 
:  dustry.  Allied  fields  share  in 
the  expansion.  For  example. 
I  more  than  35.000  major  gas 
I  appliance  units,  including  auto¬ 
matic  heating  equipment, 

‘  water  heaters  and  ranges 
i  were  installed  in  1959  by  an 
I  Ea.slern  gas  utility.  That, 

;  alone,  together  with  installa- 
I  tion  work,  makes  for  an  $8,- 
'  000,000  business. 

Export  Market 

In  addition  to  these  Cana¬ 
dian  markets,  there  is  un- 
;  doubtcdly  a  large  gas  export 
^  market  available  to  tbc  Cana- 
‘  dian  gas  industry  in  the  U.S  .A. 


CANADIAN  NATURAL  GAS  SALES. 
REVENUE  AND  CUSTOMERS  19.50-1  fl.W 


Million 

Increase 

Customers 

revenues 

5'par 

f^ubic  Feet 

19.50—100 

(thou.* 

'$  thou.i 

1950 

-  44,335 

*100.0 

224  . 

15,971 

1951 

. . . .  65.056 

146.8 

252 

24.220 

1952 

.  . . .  66,133 

1 49.2 

263 

27.102 

1953 

_  70,868 

159.8 

283 

.30.167 

1954 

_  87,467 

197.3 

310 

36,141 

1 955 

....  117,700 

265.7 

484 

55.181  1 

1956 

....  143,726 

.324.2 

514 

64.652  i 

1957 

....  168,783 

380.7 

646 

83,164  j 

1958 

_  206,553 

465.9 

1033 

114,946  ' 

1959 

....  232,358 

636.9 

1033 

159,627  1 

'■The 

1950  total  is  taken 

as  a  base  of 

one  hundred  in 

calculating 

Hip  accumulative  annual 

percentage  increase  in  gas 

sales. 

Prepared  by;  Public  Relations  Department, 

The  Canadian  Gas  A.ssociation 

2.532  Younge  Street,  Toronto,  Ontario. 


F.  J.  BRENNAN  &  CO.  LTD. 

SS  PRINCE  WILLIAM  $T.  ■  SAINT  JOHN 

MONCTON  -  FREDERICTON,  N.B. 
CHARLOTTETOWN  -  SUMMERSIDE,  P  E  I. 

WE  SPECIALIZE  IN  MARITIME  ISSUES. 

F.  J.  Brennan  &  Co.  (N.S.)  Lfrcl. 

308  Bonk  of  Novo  ScoHo  Bldg.  -  HALIFAX 
SYDNEY.  N.S, 


Whether  this  will  be  exploited 
or  not  is  a  matter  to  be  de¬ 
cided  by  the  Canadian  Govern- 
j  ment.  The  new  National  En- 
‘  ergy  Board  has  been  set  the 
j  unenviable  task  of  sorting  the 
I  mass  of  evidence  produced  by 
both  supporters  and  opponents 
of  the  exporting  of  natural  gas. 
Whatever  the  Board  decides, 

I  the  decision  will  have  a  con- 
I  siderable  bearing  on  the  future 
of  the  Canadian  gas  industry. 

If  allowed  to  export,  the  in¬ 
dustry  can  confidently  expect 
a  market  increase  in  the  flow 
I  of  capital  investment  from 
j  below  the  border.  This  would 
,  result  in  an  accelerated  growth 
!  of  the  industry  which  would 
j  reflect  favourably  on  the  Can- 
I  adian  economy. 

I  Whether  Canadian  natural 
j  gas  is  limited  to  Canada  or 
j  allowed  to  enter  the  I'.S. 

I  markets,  expansion  is  inevit- 
I  able.  .At  all  levels  —  consum¬ 
ing  public,  industrial  and  com- 
I  mercial  —  natural  gas  has 
'  made  its  mark.  It  has  con- 
I  vinced  even  (he  most  sceptical 
that  it  is  the  safest,  the  clean- 
I  est  and  the  most  economical 
j  fuel  —  the  fuel  with  the 
■  brightest  future. 

Better  Results 
For  Bakeries 
In  Automation 

I  Automation  today  is  one  of 
the  bread  industry's  major 
allies  in  its  struggle  to  combat 
rising  costs. 

Increased  production  costs 
which  have  not  apparently  been 
quelled,  have.  The  Financial 
Times  is  told,  grown  more 
onerous.  They  have  not  as  yet 
been  overtaken  by  a  compen¬ 
sating  fise  in  consumer  prices. 

Advancing  labour  costs  and 
certain  deficiencies  in  market¬ 
ing  policies  have  cau.sed  a 
great  deal  of  agitation  Several 
important  producers,  in  taking 
steps  to  ease  these  growing 
burdens,  have  been  moderniz¬ 
ing  and  renovating  their  manu¬ 
facturing  and  distribution  facil¬ 
ities. 

.Modified  distribution  systems 
are  being  adopted  by  some  in 
order  to  better  utilize  these 
technological  advances  and  re¬ 
duce  overheads.  Advanced  mer¬ 
chandising  methods  are  also 
being  studied  by  many.  , 

This  uphill  battle  to  stabilize  , 
a  rather  somber  situation  has  I 
been  further  complicated  by 
competition  from  bakeries  con-  , 
trolled  by  chain  stores. 

One  senior  bread  company 
executive  expressed  grave  coij- 
cern  about  the  effect  these 
captive  producers  were  having 
on  profits.  .Many,  he  felt,  were  i 


Out-Moded  Freight  Rates 
Stunt  Iron  Ore  Development 


'  South  America  and  .Africa 
j  were  recently  pointed  out  as 
;  bases  from  which  competitors 
j  for  the  North  .American  iron- 
ore  market  could  operate. 

Neil  Edmonstone,  vice-presi- 
j  dent  and  .secretary-treasurer  of 
!  Steep  Rock  Iron  Mines  Ltd. 

'  told  the  Security  .Analysts  .As¬ 
sociation  of  Toronto  that  iron 
ore  producers  in  these  coun- 
!  tries  would  be  delighted  to 
satisfy  the  requirements  of 
1  North  .American  consumers  if 
'  Canada  should  not  choo.se  to 
'  do  so. 

I  He  emphasiz.ed  that  there 
I  was  no  world  shortage  of  iron- 
ore  and  “over  zealous  taxation 
policies  and  high  domestic 
costs”  had  forced  the  U.S. 
steel  industry  to  look  elsewhere 
for  sources  to  supply  its  in- 
:  creasing  iron-ore  needs. 

I  In  charting  the  development 
'  of  Canada's  iron-ore  industry, 
Mr.  Edmonstone  cited  some  20- 
;  year-old  figures.  At  that  time, 
t  the  Dominion,  including  New¬ 
foundland.  produced  1.514.000 
tons  of  iron-ore.  It  can  today 
produce  more  than  20  million 
tons  annually  and  its  produc- 
j  tion  20  years  from  now  may 
well  increase  up  to  96  million 
tons. 

j  By  1980,  said  Mr.  Edmon- 
'  stone,  the  I'nited  Stales  will 
need  to  import  110  million  tons 

■  annually.  Canada  is  expected 
I  to  supply  80  million  tons  ol  this. 

,  Over  the  next  30  years,  grow- 
;  jng  world  requirements,  pres- 
1  ently  amounting  to  300  million 
j  tons  per  year,  are  expected  to 
i  reach  7.5o  million  tons. 

!  “Ontario,  like  .Manitoba.” 
i  s  a  i  d  the  mining  executive, 

I  “faces  heavy  competition  be¬ 
cause  of  its  freight  rate  struc¬ 
ture.  and  the  rate  structure, 

I  both  lake  and  rail,  needs  review 
j  and  overhauling.” 

I  Some  rates  were  lecent'y 
quoted  which  advance  the  pros¬ 
pect  for  economic  develop¬ 
ment  of  the  region  lying  north 
of  the  C.N  R.  main  line  in 
northwestern  Ontario.  However, 
except  for  some  special  situa- 

■  tions,  “the  freight  differential 
,  against  the  area  when  com- 
;  pared  with  the  Mesabi  range  in 

operating  on  dangerously  thin 
i  margins  and  by  not  advancing 
1  prices  in  accordance  with  ris- 
'  ing  costs,  were  adversely  af¬ 
fecting  the  whole  industry. 

,  However,  preliminary  reports 
from  producers  who  have  ex¬ 
tensively  automated  their 
plants  indicate  that  the  in¬ 
stalled  improvements  have  per¬ 
ceptibly  strengthened  opera¬ 
tional  earnings. 


I  Minnesota  will  require  still 
j  more  realistic  freight  rates  if 
'  the  more  remote  and  vast  iron- 
i  ore  potential  of  north-western 
I  Ontario  is  to  be  developed.” 

1  Discriminatory  freight  rates 
favouring  foreign  ores  im- 
'  ported  through  Atlantic  coast 
,  ports  and  transported  to  inland 
I  steel  centres  had  caused 
Minnesota  producers  to  voice 
i  some  bitter  complaints, 
j  .Should  transportation  com¬ 
panies  adjust  their  rates  and 
I  if  gas  prices  lor  beneficial  ion 
j  purposes  become  “realistic”,  a 
j  very  large  potential  of  concen¬ 
trating  grades  of  iron-ore  in 
j  northwestern  Ontario  would 
come  into  the  market. 

He  said  some  10  million  cu, 
ft.  of  natural  gas  per  day 
I  would  he  required  to  produce 
I  3  million  tons  of  iron-ore  con¬ 
centrates  per  year.  The  ad- 
i  vent  of  a  1.50.000  Ion,  super- 
pig  plant,  at  the  I.akehead. 
i  would  require  another  10  mil- 
I  lion  cu.  (t.  daily.  These  two 
j  alone  indicate  possible  use  for 
I  about  six  pi'r  cent  of  Trans- 
Canada  pipeline's  present 
throughput. 

Sleep  Roi'k.  located  140  miles 
west  of  Port  Arthur,  should 
bend  it  Irom  any  remedial 
steps  taken. 

In  reply  to  a  qiierv ,  Mr. 
Edmonstone  said  the  company 
would  not  spend  all  its  surplus 
funds  on  other  projects  rather 
than  pay  dividend-^. 

With  the  Sleep  Itock  property 
going  all  out.  ftniario's  pro¬ 
duction  Irom  mines  now  in  ex¬ 
istence  should  climb  from  the 
record  of  4.962.(MI0  tons  estab¬ 
lished  in  1956  to  12  million  Ions 
annually,  nevelopments  now 
underway  in  northwestern  On¬ 
tario  offer  good  prospects  of 
doubling  that  tonnage. 

He  had  no  douiils  about  Can¬ 
ada's  ability  to  compete  vigor¬ 
ously  with  other  loreign  ores 
in  the  I  S.  and  said  Labrador 
ore  could  also  compete  etlec- 
lively  in  Western  Europe. 

All  Provinces 
Hove  Shore  Of 
G.M.  Spending 

General  .Motors  of  Canada 
announced  that  its  1!),59  ex¬ 
penditures  in  Canada  exceeded 
those  of  19.58  by  $36  million. 

The  company's  total  Cana¬ 
dian  spending  last  year  reach¬ 
ed  a  record  of  $465  million 
during  the  preceding  year,  said 
E.  H,  Walker.  GM  president. 

He  said  the  increase  was  due 
to  a  higher  wage  bill,  more 
taxes,  increased  cost  of  ma¬ 


terials  and  to  the  construction 
of  a  new  10-acre  Corvair  plant 
in  Oshawa. 

The  sum  of  $ll..533.000  spent 
by  GM  in  Montreal  was  com¬ 
pared  with  $8,7.30.000  in  19.58. 

The  money  was  spent  in 
every  province  and  went  to 
I  more  than  4. .500  businesses, 
governments  and  service  or- 
I  ganizations,  an  increase  of  al- 
I  most  3(50  over  the  previous 
:  year. 

j  - 

Do  Forecasts 
Contradict? 

j  (Continued  from  Page  11> 

panel  discussion  of  econ¬ 
omic  leaders  who  all  ar- 
i  rived  at  the  shared  opin- 
I  ion  that  there  was  quick- 
!  sand  ahead,  and  lots  of  it. 

^  This  business  of  drift¬ 
ing  is  a  dangerous  one. 

I  We  do  not  as  yet  know 
I  how  we  will  be  meeting 
I  the  problems  of  the  trade 
blocs;  the  cost  of  our 
export  goods;  the  inroads 
I  of  foreign  products  into 
our  own  market;  the  fin¬ 
ancial  tools  required  to 
support  our  competition 
abroad;  the  tax  and  in¬ 
vestment  policies  needed 
under  steadily-changing 
circumstances. 

Time  was  when  social 
spending,  a  term  which 
!  covers  many  sins  and 
'  many  virtues,  was  called 
j  into*  the  breach  when- 
'  ever  normal  industrial 
j  and  commercial  activities 
were  unbalanced  enough 
i  to  upset  the  economy, 
i  Social  spending  now 
has  become  a  thing  per 
se;  one  must  never  talk 
;  of  its  even  temporary  re- 
\  duction;  one  must  think 
!  only  in  terms  of  its  conti- 
j  nued  expansion,  and  one 
j  must  do  so  without  giving 
I  thought  for  one  moment 
!  to  the  fact  that  the  fin- 
*  anting  of  social  spending 
must  not  only  he  ar¬ 
ranged  but  that  it  must  of 
necessity  be  made  to  fit 
into  the  fiscal  structuie 
of  the  economy  as  a 
w  hole. 

It  has  grown  as  a  thing 
j  apart,  more  often  with- 
I  out  any  reference  at  all 
I  to  the  ahilily  of  social 
j  spenders  to  raise  the 
I  money  for  the  purpose 
When  taxes  prove  insuf¬ 
ficient  and  when  they  can 
!  be  raised  only  at  a  great, 
and  probably  abiding, 
political  cost,  deficits  arc 
resorted  to. 

Only  in  .North  .America 
j  does  it  seem  possible  to 
I  engage  in  agricultural 
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support  programs  which 
make  little  sense  and  in 
w^elfare  .schemes  unasso¬ 
ciated  with  the  fiscal 
ability  to  sustain  them. 
This  is  possibly  due  to  the 
belief,  long  since  explod¬ 
ed.  that  the  illimitability 
of  basic  resources  (itself 
a  fiction)  can  automatic¬ 
ally  be  translated  into  an 
illimitability  of  the  cash 
to  be  raised. 

Painful  consequences 
are  now  apparent  in  both 
Canada  and  the  United 
States  and.  although  we 
some  day  may  fight  on 
the  beaches  and  in  the 
pubs,  we  shall  probably 
do  it  before  we  ever 
hear  the  stirrings  of 
austerity. 

The  current  year  could 
be  a  good  year  withal; 
while  regional  problems, 
such  as  tho.se  in  the  .At¬ 
lantic  provinces  probably 
are  more  difficult  to  solve 
than  specific  industrial 
marketing  problems  whch 
often  require  merely  in¬ 
telligent  cost  accounting 
and  efficient  sales  ef¬ 
forts.  some  of  the  major 
questions  facing  the  Can¬ 
adian  economy  are  still 
relatively  easy  to  solve. 

.A  refusal  to  spend 
more  than  can  be  raised 
normally  on  the  part  of 
all  levels  of  government. 


a  standing  off  foreim 
capital  markets  on  the 
part  of  these  borrowers 
would  possibly  in  a  short 
time  bring  the  Canadian 
dollar  down  to  a  level  vis- 
a-vis  the  American  which 
would  not  penalize  every 
exporter  to  a  point  where 
he  loses  money  even  if 
he  does  sell  abroad. 

Real  guidance  along 
the  paths  of  fiscal  recti¬ 
tude  could  not  but  leave 
its  reflection  and  its  mark 
on  a  wildly  spending  con¬ 
sumer  economy. 

Of  course,  to  figure  out 
w  hat  we  want  most  is  not 
so  ea.sy.  We  can  not  con¬ 
tinue  to  exhort  people  to 
be  thrifty,  to  put  money 
in  the  bank  so  that  it 
may  be  vested  in  Can¬ 
ada's  growth,  while  at 
the  same  time  we  din  the 
public  and  the  private  oar 
with  the  blandishments  of 
buy  now,  pay  later,  or 
buy  now  in  any  case,  to 
keep  the  wheels  turning. 

Like  .lanus  we  tend  to 
look  into  two  different 
directions.  Like  Beelzebub 
we  tend  to  talk  with  a 
forked  tongue  whenever 
we  get  wrapped  up  in  a 
.set  of  ideas  as  to  w'hat 
Canada  needs  most.  As 
to  (hat,  no  improvement 
has  been  made  on  the 
five-ceni  cigar.  Nor  will 
lOfiO  hi  ing  one  about. 
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Now  in  its  169th  year  of  operation,  the  North  America 
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\A/ill  th©y  "Hsncll©  with  Oar©"?  shipping  personnel  do 
an  outstanding  job  —  no  question  about  it.  But  the  pressures  of  deadlines  and 
the  rush  of  heavy  traffic  can  result  in  damage  to  your  product.  That’s  where 
your  corrugated  box  comes  in,  absorbing  the  bumps  and  jolts  of  shipment, 
protecting  the  goods  when  the  going  gets  rough.  Make  sure  your  product 
has  all  the  corrugated  protection  it  needs.  Talk  it  over  with  Hinde  &  Dauch. 
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Hmii  DAUCH 

Subsidiary  of  Sf  Lawrence  Corporation  Limited  >  .  , 

AUTHORITY  ON  PACKAGING  •  TORONTO  3,  ONTARIO 
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Bank  of  Canada  Governor  Urges 
Restraint  And  Farsighted  Planning 


Good  isf  Quarter  jfp  /959  Sales  Top  Billion  I  Simpsons  ltd.  |  Gingell 

Can.  Breweries  Dollars;  Earns  $6.21  Share 

j  Toronto  -  Sales  and  earnings  - -  iCarniligS  UTT  Previous  experience  has  shown 

of  Canadian  Breweries  Ltd.  for;  An  increase  of  over  $115  mil-  also  showed  substantial  improve-  -  that  a  diversion  can  grow  and 

I  the  first  quarter  of  current  fiscal  I  Hon  in  sales  which,  for  the  first  merit.  On  net  sales  5.8  per  cent  high-  it  is  particularly  important  that 


said  J.  E.  Coyne,  the  Bank  of  The  report  expresses  the  viewiada  or  reinvested  in  Canadianj’niately  7  per  cent  hiaher  than  ■  t. '  'V  i  soa'vtw^'l^iial'lo  s^-n  a^sharelfP^'f'P^t^e  government  financial 

Canada’s  governor  in  the  Bank  that  ’  there  is  no  reason  in  prin- nperations  by  forelgn.contr.tlcd!h>r  the  indtal  quarter  of  '>«  “Js/s'®"™  than  would  otherwise  be 

itTZtr  is  iimit  SarX“rho“  “S'  ?Sa’s °„ett?eig"n  deh.'”'’'  m.h  average  summer  pre.i-  ^  .S-  »ll  d/arg^s  ."hits' an  lliSg  s'llfin^lltSlwelldl^f  necessary, 

ed  by  the  activities  being  car  on  the^Lvings  of  foreigners  on  Financial  markets  and  institu-'de''t  said,  a  Worthwhile  inerca- 9?  affected  by |er  wage  and  other  costs,  the  prirr-  Meantime  the  first  signs  of 

ried  on  in  other  sectors  of  the  a  huge  scale  to  finance  our  capi- tions  experienced  a  strong  de-!se  in  sales  and  earnings  for  the^J-^J^  ■  compared  Ke^TTates^'-  Tfhe'  rTtiremS  seSIT^lan  ® 

STScLreThere^^^^^^^^^  expenditures".  mand  for  funds  last  year.  J^elcurren^  ^  $72, ()(H).906. '  equal  to  Vi.35  In  1959  output  of  converted  payment  amounting  to  j^so'^ooo 

SSLes  hv  niPrJiJ  Avoid  Excesses  r  ’“ricoLanv  c^n ’imoro  e  iu  ‘warnings,  both  for.pnKlucts  totalled  739.71.3  tons.  upMwhich  was  not  required  in  thejs^en  in  steel  and  chemicals.  Steel 

an  ^nnrnnri5L  npi  pIF  txcesses  Irow.ng  or  through  sale  of  i^  Canada  some-  *’»•’»  over  19,58  production  of  657:-|last  two  years),  and  a  substantial  seems  to  be  the  biggest  offender. 

Mr^^ovne’s  rpnnrf  tn^hp  Min  adoption  of  sound  and  what  and  look  to  the  United Longview  Fibre  Co. ,825  tons.  New  shipping  container! increa.se  in  federal  and  municipallAbout  15  per  cent,  of  its  output 

ister 'of  Finance ^said  there  wasr’^'‘'’"^‘‘^  interestra.es.  states  for  large  scale  expansion '3  plants  were  opened  during  thei tax  rates.  Net  earnings  as  a  per- jig  now  available  for  export,  com- 

a  need  for  “nin  nnintincr  arfinn” development,  the  avoidance  of  ^J^til  mid-summer,  the  rising  (Xg^aJ.-g-  market'’  Mr  ^  share  in  19.)9  and  L  year  at  Philadelphia  and  at jeentage  of  sales  were  2.9%  com-'  g.  j  j.u  ,1:  ner  cent  a  vear 

fo  deal  with  s'^PHfTp  ipm^n  e^^^^^  spt'nding  and  borrow- trend  .of  bond  yields  was  in  sharp  ahouti«'"^^  "  California,  and  a  new  pared  with  3,1%  in  the  previous ^’3  Per  cent,  a  year 

Lood  iZ.  af  and  the  promotion  of  a ! contrast  to  the  downw’ard  move-tf^™  the  meet  Directors’  report  points  out  milk  container  plant  w-as  open- year.  1^®°'  „ 

recessions  more  diversified  structure  of  cco- ment  of  stock  yields.  Later  in  'j.  :  u  .  jn^On-  ^’^*  Paper  indu.stry,  19.59  cd  in  Miami.  Florida.  Additionalj  Progress  is  being  made  report.  railway  settlement  is  an- 

Hp  caid  “opnprai  mpasiirpq  "cmic  activity"  were  held  to  be  'ho  year  there  were  signs  01  .  •  .  q  u  j'  .  was  a  year  ol  .strong  recovery  shipping  container  plants  are  says,  in  the  planning  of  the  newlother  government  headache,  but 

such  as  monetarv  exnansion  Canadian  eenn- lessened  enthusiasm  air  stock.s.|j.p.^^  have  more' than  half  of  construction  at  Omaha. -Simpsons  store  to  be  constructed  [there  are  indications  that  the 

deficit  SDending’*^courd  do  “verv  continued  growing  confidence  in  oonds.  and  capita  consumption  of  paper  in |. Nebraska,  and  Phoenix,  Arizona,  on  the  Yorkdale  Shopping  Centrejnpw.style  wage  negotiations  under 

mtiP  fr  Pi?rl  iZmnLZ nr' growth  and  stability.  an  easing  of  demands  on  char- ‘"Jf  '  P  ,  ,  the  United  States  of  4.38  pounds,  and  two  milk  container  plants  in  North  Toronto.  It  is  anticipat-j" .  ■ 

whiFh  m  nWi'Fi^l  During  1959,  import  restric- tered  banks.  *  0^^  iii'n  L"  f  ^  record  high.  Production  are  being  built;  one  at  Ver- ed  that  this  project  will  be  com- 1 

rnev  of  fniai  HemanH  in  f^an-iHV’ |liaas  wcre  Substantially  reduced  Banks  maintainc*d  cash  re-J?.*”.^  .090,00  bairels,  and  gf  paperboard,  paper  andjsailles,  Kentucky,  and  the  otherimenced  in  1960  and  be  in  fulllmcadcd  on  a  keeping  up  with 

Npither  ppmIh  ciinh  ctpnpc  im  I’J'  many  countries,  but  the  orob-  serves  appreciably  above  the  re-  ,•  fourth  posi-  market  pulp  by  International  at  Framingham.  Massachusetts,  operation  in  1963.  .the  Jones’s”  basis,  has  received 

SieVeoZemLS  of  regional  groupings'  re- quired  8  per  cent  through  the  la^t  and  its  .subsidiaries  Plywood  Growing  Field  Simp.sons-.Sears  Ltd.  annual  lofficial  approval.  Presumably  it 

sr^all  busS  aZ^M  ; four  months  of  1959.  At  the  year  ^cer  bus,- ^  to  4,734.210  ton.s,  a  Plywood  is  another  rapidly  statement  for  the  fiscal  year  to|^.i„  not  be  long  before  the  Zm 

owned  enternrises  Canadian  suppliers,  deprived  ol  end.  they  were  in  a  position  to”’'  O',  improvement  over  19.)8,  but, growing  Held  tor  International  January  6,  1960  continues  to  re-!  .  u  .  nresent  ill-nronnispH 

Mnnptarv  pvnansipn  anri  Hpfi  'some  real  and  pre.sumed  iniuralifacilitate  a  moderate  deg-ee  cf  A  continuatiori  of  current  sales  slightly  below’  total  output  inIPaper.  Production  of  plywood, cord  improvement.  Gordon  M,  .  ’  P  .  .  ’ 

eit  snendine  miehf  petiiailv  stim  I  ^^^‘"^^^gcc.  will  have  to  depend  expansion  "on  a  prudent  and  sel-' trends  of  Carling  Brewing  Co.  19,50.  Production  of  convertedland  veneer  reached  a  total  ofjGraham.  president,  reports  net  ‘”r  an  independent  com- 

ulate  the  flow  of  PxZts  ability  if  they  are  to  ective  basis”.  Mnc..  the  U.S.  subsidiary  would,  products,  lumber  and  plywood:216.998.000  square  feet  in  19.59.jsales  amounting  to  $228,777,605,  mittee  to  look  into  their  position 

hrniiPht  into  nlav  diirinp ‘imps  nf^amplete  effectively  in  a  w’orld  The  Bank  of  Canadas  profitlho  said,  produce  sales  for  1960  ^  -  up  24':7.  from  19.58  production  of  an  increa.se  of  12%  over  the  prev- compared  with  industrial  work- 

relativelv  high  Znomic  activity  alternative  as  at  year  ended  December  .31,1  af  or  about  •'’’OiMl.  raj,  fjipmiral  1 175,444.000  .square  feet.  By  con-  ious  year,  while  net  earnings  ers.  On  the  other  hand,  it  seems 

Such  mLsures,  while  assisting's^''^®"  *“PP'y  arnounted  to  $74,011.7^  '.nemiCai  trast  lumber  productmn  rose  after  all  charges  and  to  assume  that  the 

pmninvmpnt  pnH  nrnaiiptinn  niii.i  International  dcfccits  on  cur- was  paid  to  the  Receiver  Generali  Consolidated  .sales  oi  compa-  1 1—  only  l.i'r.  from  2.3.’).239.000  board- $6,219,585  compared  with  $6,026,-  ^^ _  _  , 

side  of  Tanadp  mfeht  he  of  little ‘‘'ool  accounts  reached  a  new  of  Canada  for  credit  of  the  con-jny,  president  .state'!,  now’  are  NGT  UD  WlQSly  feet  in  1958  to  26.5..551,000  in  19.59.:’520  in  19.58.  No  dividends  were  loeo-age  pop  singers,  disc  jockeys 

benefit  to  the  dnmZir  eennomv  last  year.  In  addition  to  solidatcd  revenue  fund.  This  wasjdividcd  about  evenly  between  the  ^  r*  in  J  International  Paper  during- declared  by  Simp.sons-Sears  Lim-  ^nd  tne  like  will  keep  quiet. 

Attempts  to  induce  short-tirne  deficit  on  non-mt'rchapdise  compared  with  a  1958  year  end  U-S.  and  Canada,  he  said.  When  Ufl  btrOnO  UGHIdnO  11*59  acquired  participations  incited,  all  earnings  being  re-invest-  I  have  little  doubt  that  when 
growth  *^at,  rates  which  cannot  I'’onsactions,  Canada  al.so  had  a  figure  of  $88,631,680.  ^,the  three  new  plants  under  con-  _ _  its  fir.st  overseas  manufacturing,  ed  in  the  business.  the  railmen  get  their  increases 

be  expected  to  continue.  \WuId  ’  Sales  of  Canadian  Chemical  Co  T'’"'  '  the  engineers,  shipyard  workers 

create  “inflationarv  pres-ures  D  ^  C  Ax  will  be  about  6.,500.000  barrels  in,  -hales  of  Canadian  Chemical  Co.  that  in  order  to  participate  more  interest  in  Simpson.s-Sears  Limit-  .  ..  ...  .  ,  .  . 

a:,./",*  ti,.,  (1,0  lirif  I^^.Q  each  country.  The  new  plants  are  Ltd.  for  19.59,  annual  report  directly  in  the  European  Com- ed  with  Sears,  Roebuck  and  Co.,  ;  . 

situated  in  Baltimore,  Etobicoke,  [shows,  were  20  per  cent  greater  aton  .Market,  participation  ar-  and  Simpsons.  Limited  share  of  Pfevious  differentials  to  be 

'a  suburb  of  Toronto,  and  Van-',,^  V  .nco  oi  «9fi  979 -cfi  „„  rangements  have  been  worked  the  net  earnings  of  Simpsons- restored.  Meanwhile  the  Secret- 

jeouver.  a  •»»,  «9i  009 1'77  m  !  out.standing  ship  Sears  Limited  was  $2,871,.582  or  ary  of  the  Transport  Salaried 

I  There  are  no  plans  to  intro- with  $21,882,177.  Net  pjng  container  manufacturers.  92  cents  per  Simpsons,  Limited  staff’s  Association  has  said  that 

„rcir  z'S  -hr:?widM.q.s”;q‘s^i  'T 

nansion  plans  are  based  nrim.  to  66  cents  a  share,  from  $770,- west  c.prm:.nv  .Tid  Ceeieio  i„  k.i _ 1 _ 1  xj: _  ^  subsidy  has  been  afforded 


Attempts  to  induce  short-time  non-mcrchaPdise  compared  wath  a  l9o8  ye 

growth,  at,  rates  which  cannot $88,631,680. 
be  expected  to  continue,  would 

create  “inflationary  pressures  D  ^  irif  iac  A 

which  distort  the  structure  of  the  0«Va»  tJCKUriTIGo 

economy  and  handicap  the  de-  _  .  . 

,»ors’’. Changes  May  Reach  Far 

The  gul  between  imports  and^  _ _ 

exports  of  goods  and  servicesJ  . 

plus  the  large  and  growing'  Special  to  The  Financial  Times 


niiK  thf»  arj?p  anri  t?rowni>'  opeciai  to  i  ne  rinanciai  limes  w.  .iiuci  iccin  i-a-  *  «  *'  .  fiamte-u,  ulii.  m  - 

-  --  - VANCOUV^ER  —  British  Co-  that  it  is  too  strict  Thev  explain  P*'^*^®*^*^  plans  are  based  prim-  ^  cents  a  share,  from  $770,-  west  Germany  and  Societa  In-  Newlutld  Mines  uu  d  •  ■  u  t' 

*  i.f  r  I  lumb  a’s  L*urilies  Act  is  likeW  ^  Carling.s  Black  Label  730,  equal  to  15  cents  a  share  ternational  Lavorazione  Carta  Mines  the  British  Transport  Commission 

Group  Life  Sales  do  be  revksed  during  the  present  !o  hale  hTZ  hanX  h^^^  S.p.A.  (.Silca)  in  Italy.  In\„N‘'rl^nd,  Mm^  many  years  by  the  people 

n  I  I  legislature,  and  and  soon  after  a  good,  reputable  _  ^ - itTXZ  tU  veaV  tS  2^^^  ^ifTr  '"'‘’'''’''I'"’"'*!  X  reZ  froX  *"  and 

Down  In  January  members  of  the  investment  fra-  stock  went  on  the  market,  the  Furthor  ExtOnSIOIIS  ,as  at  December  31st  1959  from  S' thS  former  oSrs  3ng’S'"«‘''  deciding  on  g 

-  Zh ^  a  f  r'  [  h  nl  J  i>  figure  at  end  of  1958  of  $3,947,393.  the  baLc^nd  ZadX  ud  X  drill  program  on  Us '’‘‘salts  from  deficits  or  profits". 

Toronto,  -  New  life  insurance! pSlnt  in  its  zeiX^prolect  cXJiy  SklSX  Planned  By  In  response  to  increased  de- operating  management.''  ^laiais  in  Lagauchetiere  Town- But  it  seems  to  me  that  when  a 

purchased  by  Canadians  during  fhe""rublic  froio  unlcruXl  m^nTiXntX't 'ovXful'hV  nnmi^  Tor  sXX  in“Xector?‘'’reS“'The  »^’‘*/-Pany  acquired  f'P-.  nIw 

. .  -  —  —'-operators  mav  place  serious  ob-  Securities  Act  i.s  bein.  commend-  DOminiOn  Tar  Tas  ^'SXd  T^igS^^d.'’^  Sld^Sle^XnL  ,[Tn7Jy 

‘r..  ■'  .had  prices  ,o  its  custom;rs  and' ends 


the  month  of  January  amounted  operators  may  place  serious  ob-  Securities  Act  is  being  commend- 1 

to  $435.7  millions,  a  decrease  o'i®‘acles  in  the  way  of  legitimate  ed  by  those  in  the  business;  but!  - 

4.8  per  cent  from  the  Januarvi®P.^5;“*"X".'. _ _  _ """'"Ay  Sales  of  Dominion  Tar 


4  8  per  cent  from  the  Januaryi  i  inert  is  some  anxieiy  lesi  ii  may  Sales  of  Dominion  Tar  &  viously  considered  attainable,  previouslv  sunnlicH  cont-iinor  c^l  re.sults,  E.  Cradock.  presi 


1959  purcaaaqs  o,  M57.7  m,,„ons.ia„,e„dmi’nls  a, a  aimjl  xpacifi.  pic  are  in  (avor  of  adequate  rec  j ^qiS.ri,  Sa  y^r  «wc"';i:„„t  7h7mical‘”p™J»S'"ir'’cuVr«;r;  ,,,,  Sc  rSil,  ”  aS'Tn  tte  it  ia  a  debatable 

iSt  raSeTSrMaSS*  ho  ^  t  cX  e  “to*  tlfe?  ilea  K  ls  a  . inXeS'"*  c“h  i*  ""  “"i.  »"•  S"'!''"""’*  ainX'd  eXXy  "XaXrgr, *■">',  a""  "" 

lliX'SSa''^  7.*'““*'  ilXiXXX  X  t"  Siclfen-a  ST  XerX  "eXS  Se^ S'  ?.XSs,T"’ys,''  Sd  iSJaXari'XXoXr’X  '-  XJXc'uXS'raS  - 

bS  "Cp'iilnxr'.,  the  S’a'X„SXeX„T,n“'5,X'.  and  eueeent  tiabibtiea  of’  ToTOntO  Bids 

higher  than  the!  age  bu.siness  generally  and  to  vestment  Dealers  Association  of  I  real.  E.irning.s.  he  indicated  Sales  of  chemicals  and  plastics  „  TA -  -  i  'Continued  from  Pa 

$310.7  millions  in  January  19o9.  -conservative,  highly  ethical  com-, Canada,  the  B.C.  Bond  Dealersiwere  a  little  better  and  he  sZd  were  up  21  p6r  cent  Prices  were  NfiW  Arnilicitinn  IIKII  ICTPn  AXIKICC  ‘  - 

Industrial  life  sales  amounted  I  pan.es  in  particular.  Association  and  the  board  of  iZ/wii  hA  vA  L  hIcZZZ'A  ZZaflv  ACqUISITlOH  UNLISTED  MINES  |time.  For  Chicago  it 


garni  area,  were  dropped. 


I  w  ho  is  doing  the  subsidi.sing. 


Association  and  the  board  of|“we  will  be  very  disappointed  it  generally  stable.  The  major  in- 


'^m'illfAA-  In  I  8°''^'’''°''®  °I  D'*'  Vancouver  profits  for  the  full  year  do  not  crease  was  in  exports  to  many  11  nit  AsbpctOC 

increase  from  $2.4  millions  in  dies  Act.  if  passed,  will  mean  stock  Exchange  have  held  meet-  at  least  equal  those  of  19.59”  morL-nfe  .Ullll,  MSD6ST0S 


UNLISTED  MINES 

iSupplifd  G.  F.  Lpslif  &  Co. I 
ICIft^inr  QuoUlions  .Marrh  15.  IftfiO) 


January  1959.  that  a  promoter  in  British  Co-  ings  during  the  past  week,  and 

However,  there  was  a  decrease  lumbia  cannot  telephone  to  a  jj  jg  probable  that  there  will  be 
in  new  group  life  insurance,  person  outside  the  province  to  ggnterenges  \vith  Attorney  Gen- 
which  dropped  from  $144.6  mil- sell  him  securities.  The  act  at  gral  R.  W.  Bonner  before  the  le- 
lions  in  January,  1959  to  $114.0  present  prohibits  only  telephone  igisiati, re  proceeds  with  enact- 
millions  in  January  of  this  year,  calls  made  within  B.C.,  although |ment  of  the  bill  in  its  final  form 

Here  are  the  figures  by  pro-  this  prohibition  of  course  does  not  -  _ 

vince  of  the  sales  of  ordinary  apply  to  brokers  communicating;^,  . ,  , 


ings  during  the  past  week,  and-  There  was  .some  concern,  Mr.  Expansion  of  fibre  facilities! 


millions  in  January  of  this  year,  calls  made  within  B.C.,  although  Iment  of  th^bniln  its  final  Yorrn  I”  I*"®  sector  related  in  the  year  s  operation.  Transit  Mi^d  Concrete  Ltd. |  Atia*  chib  2 

Here  are  the  figures  by  pro- this  prohibition  of  course  does  not  _  might  show  a  drop.  However,  an  The  strong  demand  for  chemic- from  .John  H.  B.  Rigby  of 

vince  of  the  sales  of  ordinary  apply  to  brokers  communicating  v»i  p%.  increasing  contribution  from  new  als.  report  says,  is  expected  to  Catherines,  Ontario, 

life  insurance  in  January,  with  with  their  known  customers.  jClyne  Named  Director  production  facilities  was  expect-  continue  in  1960,  with  export  According  to  a  statement 
1959  figures  on  right  (000|  'Canadian  Pacific  RIv  least"  offset  this  fall- 1  prospects  strong.  Some  expan- cepted  for  filing  by  the  Tort 


omitted): 

Alberta  .  $  26,000  $  22,500! 


Important  Change 


-Canadian  Pacific  RIy. 


New  Brunswick  5,700 

Newfoundland  .  2,200 

Nova  Scotia  . .  8,300 

Ontario  .  125,000 

Prince  Ed.  Isl.  900 

Quebec  .  96,000 

Saskatchewan..  9,100 


j!5QQ!base  in  B.C.,  telephone  to  pros-  tion  to  the  board  of  Hon.  John  vvould  be  about  $20,000,000  for  be  obtained  at  low  marginal  favour  of  Mr.  Rigby. 


uebec  .  96,000  91,700j'''en  are  personally  unknown  to  Eric  W.  Hamber,  C.M.G.  a  new  brick  plant  at  Ottawa.  icosts  are  not  expected. 

askatchewan. .  9,100  8,900  Ibe  prospect,  and  the  prospect  is  -  A  former  judge  of  the  Supreme  Answering  a  shareholder’s  ques-l  - 

-  - iknown  only  to  the  promoter  or  Court  of  British  Columbia,  Mr.  tion  as  to  whether  there  wereiTjalf  Malleable 

Total  .  $319,000  $310,700! 1°  D"*  extent  that  hesjciyne  is  chairman  of  the  board,  plans  for  any  acquisition  this  ^  .. 

-  Iregarded  as  solvent  and  a  relat- IjMagyjiHan,  Bloedel  and  Powell  year,  E.  P.  Taylor,  chairman,  PrOSpCCtS  VaQUe 

ively  easy  mark  for  a  glib  sales  River  Ltd.  said  that  company  was  always  r.ait  a  Hicfoiiraaina  ..-.riv 


Fraser  Shipments 
To  Date  Shaded 


sets  at  December.  31,  19,59.  in- 
! eluding  $279,351  in  current  as-.oom.  Eiec’home. 
sets,  were  carried  at  $526,645.  ,imp'i  Tobacco 
!  Current  liabilitie.s  amounted  to'§e?i'  Telephone 

$140,275  and  the  company’s  net  Fraser  co's. 

'  Fleet  Man  fK. 


Bid  Offer 

Bid  Offer 

1  .Al.sab 

33 

40 

Main  Oka 

50 

60 

Afonic 

20 

25 

Martin  B. 

4 

6 

Amal.  M. 

50 

IMattag.  Lk 

5 

5i/<i 

i  Ac.  VTC 

20 

30 

Mattag  Ex 

11 

16 

'  .Arnora 

2 

Murray  M 

35 

.18 

!Ass.  Devp 

6 

R 

Monor 

34 

42 

Atlas  Chib 

2 

5 

Miller  Cop. 

6 

8 

1  Bald  Mtn 

3 

5 

;Nat].  Mai 

10 

13 

1  Brosn  Chi 

10 

IS 

!  Nipiron 

10 

14 

1  Big  .Nell 

15 

23 

Nth  Matt 

10 

15 

[Bracemac 

12 

15 

C.  Javeln 

su 

Oklend 

3 

6 

Caprive  O 

30 

iPascalis 

15 

20 

Cons.  Vze 

80 

90 

Quedon 

3 

Dauphin 

10 

15 

Quejo 

3 

6 

Franksin 

30 

{Rand  Mai 

5 

7 

Grislau 

60 

jSeucon  D 

130 

170 

;  Gibson 

8 

12 

Sheraton 

43 

Glencona 

1 

St.  Jude 

2 

5 

Hull  Ir. 

140 

160 

,St.  Helen 

25 

Imp.  .Min. 

4 

8 

Scott  Chib 

2 

4 

i  Independ. 

7 

10 

{Starlight 

2 

4  ' 

1  Kenmac 

2 

4 

Tarpoint 

1 

3 

{ Lk  Sup  Ir 

15 

25 

V'almont 

11 

i  Lun.  Echo 

23 

28 

;Wm.  Leys 

2 

6  1 

iLake  Chib 

13 

{Young  D. 

15 

(Continued  from  Page  1) 
time.  For  Chicago  it  balanced 
the  import-export  scale. 

Mr.  Griffith  before  the  an- 


|talk. 

T  IN  *  CL  J  J  "i""®  (Dcde  lo  someone  in  j  I'ons.  w^s  rpnn7r<'d  rn''r)ia7phnlH<'rAhv;'^’‘’bP-')tos  fir.st  entered  the  con-®'’  oj' 

To  Dato  Shadod  present  section  of  the-  O  itime  SeCUrit'ieS  indicated  that  preliminary  janewav  oresidenl  at  thei‘‘'*''''‘'^'‘"'  busine.ss  in  December  As^b?5tos''‘’corp.' 

_  Securities  .Act  exempts  calls-  (ciosm*  Quotations.  March  14.  19601  negotiations  were  under  way  in  annual  mpptine  harp  '  1359  by  purchasing  a  .50  per  centl‘'-c  puIp  *  p- 

EdmundstonTlTi.-Paper  and  slLmZ'“hLe"llansSl^^^^^  ''  ■  ll’A  "I but  "Sg  in  Thorold  Concrete  Co.'-^l.o^r*  . 

paperboard  mills  of  Fraser  Com-  regular  business,  but  the  amend- Ladia  Trust  company  mitmZTs'’^"^’  ^  United”  AsbS'Z^s’f  "’DZ^e^Zer!^'"*'^  • 

panies  Ltd.  operated  at,  or  near  rnent  would  chanep  this  to  mean  *4UanUc’^utiiitipr‘^ Rights  mitments.  material  improvement  can  be  ex- ,  (tsoP’^os  s  uecemtienr-^j,  .pire 

caoacitv  durina  the  first  12  iT  »  1  ®  ,a  .  iUai  ant  c  -  nected  gresident  said  that  de- MaacP  sheet  .shows  current  Mariiime  t  4  t 

Shs  of  thil  JLr  Aubrey  Crab-  "  salesman  could  not  call  ^td"^  "A-  ^  ^  h.oo  Hiah  Cresf  Oils  SdV Z  cornoanl  s  nroducts  $2,308,4.57  and  current  b.c.  Telephone 

monins  01  inis  ycai  nuuiey  cidu  ggmeone  in  B.C.  unless  he  had  East  Can.  Sav.  i  Loan  22.30  nign  V«resr  V/IIS  S  proaucis  .......  icc  004  or.  W  pes  Gas 

tree,  president  told  shareholder?  g,  rran.sac-'E«S’<='n  inmties  5-.i%  pfd.  g.ini  Art^Jn  Hnrl  Ln-r  currently  is  disappointing  and  ^nncrVAci 

of  company  a  annual  meeting  Icae^Ea^’ern  ^“l^rpi'd  "  threatens  to  become  more  so."  - ; - : -  HEd'^"Zer 

IAr  P“lP  .'’l'’'  Originally,  the  amendment  was'  »<>■  do.  'swc  pid.'  siso  9:25  A  net  loss  of  $86,448  is  reported  Demands  for  capital  arising  CompanV  EaminQS  , 

Sicltv  Z?n  l£  faJrofl^ast transactions,  but  ’ by  Canadian  High  Crest  Oils  Ltd.  from  a  modernization  program  H  7  «  i^o^^scor  jm^est 

capacity,  as  jn  later  part  of  last  provision  was  modified  ..  pm  ’  900  for  the  year  ended  December  instituted  last  year,  meeting  was  Earmngs  (ooos  omitted)  r.  l.  crain 

year  he  said,  and  pulp  mill  at  g^t^ven  in  its  present  form  ufe  xzlZ  W:  31st,  1959  This  compares  with  a  told,  "leaves  no  alternative"  for  eer  i>om. 

representative  brokers  bdiev^  .  17500  net  loss  for  the  preceding  year  of  directors  but  to  continue  to  pass  T'  T'  "nd'i  "A^pr  .. 

Avo,,,..  - Maritime  rel  &  Tel.  comm.  16.75  n.'so  $80,739.  preferred  dividends.  The  board  Previous  total  481.079  408,655  Gaspe  Copper  . 

was  told,  were  slightly  higher  for  I  B.C.  Natural  GaS  m'iI^s  ud.,  common  ...::.  llli  S  coi^any  first  announced  omission  of  the  *^"0^1.000  .!  ”’i24  cm  waite  Amulet  .. 

tho  firs!  fwn  month.;  ol  1960  fhonB  J  u  •  i  ”  P'0 .  79’00  82.00  during  the  year  amounted  to  dividend  in  June.  tjue.  Power  ...  1,6?1  I.6I2  2.41  -Hallnor  Mines  . 

ft  iorresponS^^^^^  ”'9'’®^  ^rle?eX,7^-'  .  5???  12 5o>227,.592  compared  with  $285,439  Galt  Malleable  Iron  Ltd.  had  ..  .h  449  0.9,  Pamour  Pore.  . 

year  but  total  shipments  of  pulp  Vancouver.  —  Natural  gas  pro- 'N.s.  tight  &  Power,  4%  pfd.  70.00  in  1958.  net  earnings  ot  $a4,t2b  in  the  12  Mart,  cockshutt  .  449  261  Total  to  date 

naner  and  nanerboard  declined  dnetion  in  British  Columbia  dur- 1 . j!:-'’'''  p"*’  ??’??  Balance  sheet  shows  a  deficit  months  ended  last  October  31,  ceco  Mines  .  6.i46  5.196  2,05  | _ change 


Maritime  Securities 


said  that  company  was  always  Galt-A  discouraging  early  out-  ISi*!  "'‘'s  can"  cr  stone 

on  the  lookout  for  other  opera-  [ggi^  fgp  Qgjj  MaUgable  Iron  Ltd  Through  us  subsidiary.  United  Adm.  *  Trust 


High  Crest  Oils 


^  ,  ,  rr^  r,  .  mcldo  to  persons  with  whom  (Furnished  by  Stanbury  St  Co. 

Edrnundston.  N.B.-— Paper  and  stock  salesmen  have  transacted  I  Haiuax) 

paperboard  mills  of  I  l  aser  Com-  regular  business,  but  the  amend- '  Acadia  Trust  company 
panics  Ltd.  operated  at,  or  near  rnent  would  change  this  to  mean '  Aiianiic  utilities.  Rights  2.65 

capacity  during  the  first  12  that  a  salesman  could  not  call 

months  of  this  year  Aubrey  Crab-  someone  in  B.C.  unless  he  hadjEast  can,  sLv.  i'uoan  22.30 

tree,  president  told  shareholder?  least  five  transac- uniities  mve  pfd.  9.00 

of  company  at  annual  meeting  ,  Eastern  Trust  company  27.50 

here  Tlip  niiln  mill  at  Nou,’.  •‘'''■‘'P)  Eastern.  4t2'7,,  pid.  7.30 

n  M  R  a  f  fZ  Originally,  the  amendment  was;  »0’  i>o.  5W,  pfd.  g.so 

castle,  N.B.  opeiated  at  less  than  ,  .  eieht  transactions  hnt  ’^ol'fax  Insurance  19.00 

capacity,  as  in  later  part  of  last  “^ansactions  but  Maritime  Accessories,  Com.  3.25 

year,  he  said,  and  pulp  mill  at  Ma'ritim’e  Life'  .  i2oS2 

Athol  also  continued  to  operate  even  in  its  P^e^ent  form, , ^  ■  • 

at  a  rpriiiopri  rale  representative  brokers  believe!  do.  common . 

„r  I  Maritime  'I'el  &  Tel.  comm.  16.75 

Shipments  of  paper,  meeting  —  k.i  ^  i  ^  p*'*’  . 

was  told,  were  slightly  higher  forjD.t.  Natural  uas  .Moirs  Ltd.,  common .  59.01 


for  corresponding  period  of  last  '  . Ivir  Telephone ""X'”  !  11.75  12.50 compareu  wiin  uaa  .v.anca.  le  i un  liu.  nai  — 

year  but  total  shipments  of  pulp  V^ancouver.  —  Natural  gas  pro-  N.s.  Light  &  power,  47<  pfd.  70.00  ,  in  1958.  net  earnings  ot  $D4,/2n  in  tne  12  MacL.  cocksUui 

paper  and  paperboard  declined  di'ction  in  British  Columbia  dur- 1 . rS"*-  Balance  sheet  shows  a  deficit  months  ended  last  October  31.  ceco  Mines 

slightly.  ing  January  amounted  to  7,474,- [oXan  Fisheries  Ltd.  Com.  ilw  ,2.00  at  December  31st  of  $300,696  com- compared  with  $.57,828  a  year  m. 

Installations  of  new  paper'043.000  cubic  feet,  up  3.4  per- .  sw,.  pid.  4.70  5,00  pared  with  $214,248  at  the  end  of  earlier.  Normetai  m.  . 

machine  at  Madawaska  and  chi- 'cent  from  December  19,59  and  7'iV7  *b*""  ^  10.50  ‘“'“  1958.  The  company  has  $250,000  of 

orine  dioxide  bleaching  plant  at -14.3  per  cent  ahead  of  January  Robin  Jones  &  whtt.  pfd.  15.00  ..  Effective  control  of  the  com-  6%  first  preferred  and  $200,000  of  Dominion  Tar 
Edmundston  are  proceeding  onjlast  year,  according  to  provincial ,^’5®  pany  passed  to  Tricentrol  Oils  6V4%  second  preferred  s'tock.  $100 
schedule  president  said.  -Department  of  Mines.  1  „  ciass  -b”  ii!oo  !!  !  Ltd.  on  Nov.  30.  1959.  par^  j„hn  iciis 


When  the  wheat  agreement 
was  under  negotiation  he  said 
that  if  it  went  through  the  total 
this  year  would  be  1,300.000  tons. 

Fisheries 

j  'Continued  from  Page  1) 


IstariiRht  2  4  ill'll  Ih^  1958  Orop  of  new  guano 

Tarpoint  1  3  jwas  estimated  at  143,850  tons. 

Valmont  11 

,wm.  Leys  2  6  Birds  alone  eat  up  to  4,000,000 

lYouns  a  gf  anchovies  a  year  —  more 

379  552  0.91  jthan  twice  the  volume  taken  an- 

”',’404  'i!399  L46  ["uaBy  Commercial  fishermen. 
^*’622  1  86  supply  of  anchovics  does 

143  82  [not  seem  to  be  a  problem.  The 

315  294  I'll  !  permanent  stock  is  estimated  at 

1-^  120,000.000  tons. 

6,049  1,386  t.l2  ' 

3,037  4, 135  1.69  ;  ProductioH  in  tile  Peruvian 

3.784  3.837  2.67  I, 


niH  rnnf.rr.tr.  ’"2  »’»<=  fisheries  is  estimated  at  2.000,000 

•  *  S.C.  Pow6r  .«•  1,891  1,926  3.49  motrip  fnn^  Hniihip  nrrt» 

■  Niagara  area,  sangamo  co .  271  253  1.49  c-anaaa  s  pro- 

DoCOmbCT  ^  IIJ  1,085  0.21  Quction, 

?t  shows  current  viTriUme  t  2!i35  i,’977  1.15  "''Ih  whales  and  herring  elim- 

,4.57  and  current  b.c.  Telephone  6,672  3.04  inated,  British  Columbia  will  be 

on.  Gr.  W  peg  Gas  d7  479<d  , 

’“B'f-  G.u.  b  c  Invest.  373  358  Obliged  to  depend  mostly  on 

.Aunor  Gold  .378  381  0.19  _  —  i ...  _ _  «  *i»' 

_  ,  Holland  Paper  758  615  3.79  salmoH  and  halibut  this  year. 

I  ntnn^ni/  r^rninnc  jockev  ciub  1.020  1.150  0.19  - 

vuilipciliy  balllllll|>  Don-Scot.  Invest  .  202  195  1.23  *  .  .  ^ 

Moore  Corp’n.  11.990  10.005  1.82  ACTIVltV  Or  COttOfl 

Net  Earning.s  (OOO  s  omitted)  r.  l.  crain  690  634  1.18  .  .  .*  /  w-  ^viivii 

Per  Dorn.  Foundries.  13,437  11.236  3.76  MlllS  In  rebrUOrV 

1960t  l9o9t  Share  Can.  Celanese  2.800  2,263  1.61  ^  a  .  • , 

%  %  %  ind’i  Accept.  ...  10.897  10,735  3.61  Canadian  cotton  textile  mills 

483.979  408,835  Gaspe  c.opper  ...  1,380  1,183  0.52  Eebruarv  ODoned  morp 

13,175  13,812  1.45  Faraday  Uran.  ..  1,383  71.3  0.31  "J  _  4  opQnCQ  more  Oaies 

120  124  1.53  Waite  Amulet  ...  3.001  1,981  0.91  Of  raw  cotton  than  during  the 

i,6M  1.612  2.41  I  Hallnor  Mines  ..  388  491  0.19  previous  month,  but  showed  a 

449  0  91  Pamour  Pore.  ..  281  294  0.05V*i  j  •  ■ 

70  86  o^is  I  _ _  comparison  with  corre- 

449  261  Total  to  date  734.131  604.222  Spending  month  of  last  year,  it  is 

« ':|S  5.196  2,05  _ Change  2o.03'7r  reported  by  the  Cotton  Institute 

272  203  0.2d  i -  ^  t 

2,073  1,881  0.99  Fi.scal  years  July  1st,  19.59  to  June  Ot  Canada. 

1,021  804  0.35  1960  ^  .  ,  ,  ,  .  .  1  THc  total  in  February  1960  was 

25 ‘»17  23,791  15  20  ^  fiscal  years  ended  July  Isi.  IQaB  to  il  ^  lv 

2;.148  L828  i!4i  I  June  .’loth,  1959.  28,341  bales  (.lOO  Ibs.  each)  com- 

iiibi  7,305  1.61  i  a)  On  ”A”  siK’ik.  pared  with  26,454  in  January 

^f3^  2:27”(h'  p!  on  pr^e^r'eS"'  ^nd  31.561  in  February 

1.1’>0  316  1.01  !  Net  loss.  1959. 


491  0.19 

294  0.05V2 


6.146  5.196  2.05 

272  203  0.25 

2,073  1,881  0.99 


Total  to  date  734.131  6fM.222 
Change 


2..348  1.828  1.41 

11.231  7.305  1.61 

4,590  5.940  1.98 

134  129  2.27(b 

1.1’>0  316  1.01 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JANUARY  31,  1960 


(Amounts  in  thousands  of  dollars) 


L  I  A  B  I  L  I  T 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciate  du  Canada 
The  Canadian  Bank  of  Commerce  . 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada 

The  Mercantile  Bank  of  Canada  . . 


Deposits  by 
Govt,  ot  Con. 
In  Canad*  ' 
currency 

$ 


Deposits  by 
Canadian 
prov.  {ovls. 
in  Canadian 
currency 

1 


Deposits  by 
other  banks 
in  Canadian 
currency 

$ 


Deposits  by 
other  banks 
in  eurr.  other 
than  Cdn. 


Personal 
savings  dep. 
in  Canadian 
currency 


Notice 
deposits 
in  Canadian 
currency 


Demand 
deposits 
in  Canadian 
currency 


Other  deposits 
in  currencies 
other  than 
Canadian 


.Advances 
from  Bank 
of  Canada 
secured 


.Acceptance, 
guarantees 
and  letters 
of  credit 


Undivided 
profits  at 

latest  fiscal  Total 

year  end  Liabilities 

$  $ 


118.082 

27.342 

42.333 

52,481 

1,544.397 

99.542 

8.35,937 

272.209  . 

.59,825 

9,6.32 

60,704 

139.749 

1,072 

3.263,305 

55,276 

9,409 

6,457 

263,903 

715,398 

48.610 

351. .369 

316,283  . 

28,709 

6,786 

21,600 

66,500 

1,322 

1,891,627 

45.877 

8,339 

12,784 

104,877 

813,887 

,57,436 

398,199 

148.043  . 

19.931 

6.555 

24,000 

57,600 

1 ,600 

1,699,128 

17,396 

4,407 

1,095 

73 

179,851 

34.730 

87,046 

1 ,458  . 

845 

1,120 

7,000 

10.300 

133 

345,454 

98,669 

34,116 

21,107 

91,996 

1.323,726 

89,193 

698,633 

288,734  . 

36.441 

10,570 

54.000 

119.800 

3,122 

2,870,107 

115,261 

•26,691 

133,989 

1.499,382 

122.686 

9.30.252 

7.58,798  . 

67,007 

18.197 

60,480 

195,020 

521 

3,964,339 

35,813 

5,263 

2,273 

222 

411.541 

.58.961 

160.936 

4.692  . 

1,300 

1,684 

9,955 

31.864 

812 

31,995 

30,531 

8,691 

23,961 

461,997 

48.339 

246.686 

27,710  . 

13,752 

3.777 

13.423 

40,269 

1,572 

953.203 

520 

60 

2,152 

10,608 

1.684 

3.435 

4.807 

25.763  . 

1,'256 

129 

3.000 

400 

1 

53,815 

518.889 

155,522 

123,583 

682,115 

6,951,863 

.563,432 

3,713.865 

1.843,690  . 

229.066 

58,4.50 

254,162 

661,502 

10,155 

15,766,2SH 

NAME  OF  BANK 


i  ol  Montreal 
c  of  Nova  Scotia  . 
nto-Dominion  Bank 
jue  Prov’le  du  Can. 


[ue  v,aii.  ivanv.iii*.'. 
trial  Bank  of  Can- 
lantile  Bk.  of  Can. 


Total  .  27,856 


Gold  &  Notes  of  & 
coin  deposits 
outside  with  Bk. 
Canada  of  Canada 


Dep.  with  Cheques 

Govt,  and  Dep.  with  oth.  banks  and  other 
bk.  notes  oth.  banks  in  curr.  items  in 
oth.  than  in  Cdn  oth.  than  transit 

Canadian  currency  Canadian  net 


Provincial 

Govt.  .31unicinal 
Securities  Securities 


Other  Securities 
Canadian  other  than 
Seeurities  Canadian 


Dlortgages  Canada 
$  $ 


Loans  to  Other 

Canadian  Lilians  to  eurreni 
Provincial  muni-  lions  in 
Govts.  cipalilies  Canada 

$  ^  s 


Non- 

current  Bank 

loans  premises 

$  $ 


6.562 

29 

203,744 

4,198 

1.264 

78,277 

175,211 

240.073 

101,039 

309.822 

59,495 

98,229 

85.333 

235,820 

55,842 

126,091 

6.891 

48.116 

1.215,473 

56.544 

458 

49,299 

7.466 

59.825 

2.729 

3.263,305 

2,367 

410 

86,875 

7,740 

54 

54.293 

102,931 

88,247 

73,988 

81,931 

22.0’48 

17,173 

40,565 

55,935 

60.106 

9.344 

157,615 

1,062 

23,741 

671.505 

272,385 

1 

114 

23.296 

8.260 

28,709 

546 

3,415 

1 

110,641 

2,687 

250 

30,239 

92,348 

96,117 

28,166 

140,966 

55.904 

27,213 

42,593 

40,493 

106.988 

11,747 

1'29,631 

1,024 

19.577 

OSS.Oi)! 

28,342 

25.366 

19,931 

284 

1,699,128 

952 

15,711 

517 

1,373 

18,517 

40,066 

19,599 

29,385 

17.940 

12.086 

12.627 

104 

4,432 

6,120 

257 

20,278 

140,148 

1 

424 

3,254 

1,067 

845 

175 

345,454 

4,959 

106 

163,434 

3,974 

894 

49,135 

95,055 

220.134 

217.967 

134,395 

49,825 

39,345 

85,675 

166,758 

191.365 

63.t,uJ 

126,979 

1,937 

33,242 

1,031.581 

92,282 

39,152 

19,653 

.36.441 

1,463 

2,870,107 

6,001 

989 

198.898 

23.224 

953 

164.401.' 

106,12a 

237,607 

142.793 

35o,804 

103.317 

40.622 

203.991 

215,4,34 

293.695 

37,866 

236.837 

7.696 

.52.379 

1.151.516 

264.735 

277 

46,457 

4.978 

67,007 

725 

3.964,339 

l,4t» 

56,804 

827 

2 

4,271 

29,834 

65,584 

49,202 

60,750 

28,678 

20.953 

8.474 

1,705 

25.199 

10,567 

602 

36. .345 

312,059 

442 

43 

9,654 

2.750 

1..300 

725,316 

2,122 

,58,769 

915 

208 

8,913 

60,997 

83.248 

36,136 

60.860 

19,531 

9,267 

16,039 

1.363 

.57,019 

7.492 

21.243 

5.36 

11.216 

445,894 

23.521 

44 

10.698 

13,752 

170 

12 

879 

44 

26 

5,265 

838 

1,030 

3.411 

978 

59 

1.995 

459 

2.966 

12,161 

22.080 

32 

266 

1.256 

58 

53,815 

27,856 

1.535 

395,7.55 

44,126 

3.651 

396,175 

681,860 

1,072,106 

672,301 

1,174,891 

356,738 

202,193 

508.193 

569,620 

974,624 

203.869 

801,362 

20,005 

245,394 

5,665.428 

760,331 

1.394 

207,442 

44,174 

229,066 

6,205 

15,766,294 

